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. This Mortgage{“Seranty Instrument”’}isgivenon - _ MARCH 15T, 1993
The Moftgagor i+ QERSELD DIAZ , & BACHELDE AND MARIA CHAVEZ , A
SEITMSTER AND FHONAERTD ,HAENDD‘-’A s MARRIED T LETICIA MENDOZAS

whose sidress i< 3309 WEST URON STREET, CHICAGD, ILLINOIS 60622

Co oo (‘;Borro\vcr"). This Security [ﬁstrumemisgivento
Fank UNTTEDR OF TEXAS FSB ' '

PAL N AAM Y

whichis arganized and existing under thelaws pf’ { 'JMITE:D STATES ) o , and whose’
address s e SQUTHWEST '_FREZENAY « 72000, HOUSTON, TEHAS 27027 -

' ender’’). Borraower owes Lenderthepnncnpalsumof
ONE HUMDSED FIFTY FIVE THOUSAND FDUR HUNDRED THENTY SCV&N ANZEI CO/100

Poltarsi U S5 g s 1T _AD7 .00 )
This cebt is evidenoed by fiorrower s nctc d'lted the same date as this Secviity Inhlrument (*'Note’”), which provides for
' momhiy payments , with the full debt, if not paid earlier, dueand payable on MARCH 1ST., 20
. This Secunty Lnsirement secures to Lender: (a) the repayment of the debt evidinced by the Nate, wnth interest, and all
renvwals, exiensions and modifications; (b) the payment of all other sums, with intersst, advanced under paragraph 6 to
. protect the security of this Security Instrument; and (¢) the performance of Borrowar’s covenants and agreements under
. thas Sevurity fnstrementand the Note. For this purpose, Bbrra;swcr does hereby mortgage arpnt and convey to Lender the
foliowing descrited property tocated in 7 cooK . ) County, [linois:

03T 4 Ik o w.E. DOGBETT’S SUBRIVISION OF BLOCK 14 IN THE CANAL
TRUSTEL '% SUBRIVISION-OF SECTION 7, TOWNSHIF 39 NORTH, RANGE 14,
EaST OF THY . THIRD PRINCIFAL MERIDIAN, IN COODK COUNTY, (LLINDIS.
L S N P77 eme 0500000

q&“‘z‘:“)’bz

whishhastheaddressol -y gag WEST qucN STREET SHICAERH

I%ID%U‘—(‘E!

OGETHER WITH all the improvements now or hiereafter érected on the property, and all easements, rights,
AP TCEATIOES, roits, FOWRlIln, mineral, il and gas rights and profits, water rights and stock and all fixtures now or.
hereafier a part of the property. All replacements and additions shall also be cnvcred by this Security Instrument, All of
e regomyp s rele rr.:d to in this Secumy Instrument as 1he “*Property.”’

(“Pruperts Address™);

JUTTERTE

HOKROW R COVENANTS that Barrower is Lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant atad v ox the Propernty and that the Properiy is unencumbered, e\Ct.p: for encumbrances of record, Borrower warrmnts. -
armt vl Gefemd goneraldv the title o the ant.rty against gt claims and demonds, subject to any encumbrunces of record:

29t
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ymenls, which e referred to in Paragraph 2, or change the amount of such paymiets. Any excess procecds over an
prodtie tequued o pav all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
ety enirthed there ) :
B. Fees. [ender may cottect fees and charges authorized by the Secretary.
4. Lirvunds fur Acceleration of Debt, . . )
il Defaul. 1 endzr may, except as fimited by regulations issned by the Secretary in the case of payment defaults,
memare innmediate payment in full of all sums secured by this Security Instrument if:
‘ 113 Hormower defaults by failing 1o pay in full any monthly payment required by this Security Instmiment prior
tr or on the due date of the next monthly payment, or i
Lits Worrower defaudts by failing, for a period of thinty days, 1o perform uny other obligations coniained in this
Security Instrument. h
(b} Sule Without Credit Approval. Lender shall, if permitted by applicuble law and with the prior approval of the
LSevrelary, require immediate payment in tull of alt the sums secured by this Security Instrument if;
© 25 Al or part of the Property, or a beneficinf interest in a trust owning all or part of the Property, is sold or
«therwise transferred (other than by devise or descent) by the Borrower, and. . '
- iy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchascr
7. ur grantee does sa occupy the Property but his or her credit hos not been npproved in accordance
' with the requirements of the Secretary, ' :
ey So Wgiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
- goes not reguire such payments, Lender does not waive its rights with respect to subsequent events, |
7 {dY Reguiations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lenders
righis. i tae case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Securiy ansizament does not adthorize acceleration or foreciosure if not permitted by regulations of the Secretary.
ey Mertgagl Not Insured.  Borrower agrees that should this Security Instrument and the note secured thereby not
© b ehigible for| inucance under the National Housing Act within 8 MDNTHS from the
(date hereof, LendCr riay, at its option and notwithstanding anything in Paragraph 9, require immediate paymem in
Bl of ull sums secured by this Security Instrument.” A written stalement of any authorized agent of the Secretary
‘dated subsequent 10 3 MONTHS from the date hercof, declining to insure this Security
“rInstrument and the note szcvred thereby, shall-be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, this option riay rot be exercised by Lender when the unavailubility of insurance is solely due to
. -Lender's thilure to Temit a mortgage insurance premium to the Secretary, :
- 86 Reinstatement. Borrower has 2 rigit 1o be reinstuted if Lender has required immediante payment in full because
of Bosrower thailure 1o pay an amount Zue under the -Note or this Sccurity Instrument. This right appiies even afier
. forecigsere proveedings are instituted. To pinsime the Security Instrument, Borrower shall tender in o lump sum all
" amounts required to bring Borrowers accoun: current including, to the extent they are obligations of Borrower under this
Secority Instrument, foreclosure costs and reasonrioiv and custontary attomeys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement & Parrower, this Security Instrument and the obligations that it szcures
shidlreman i effect as if Lender had not required impieciate payment in full. However, Lender is not required to permit
reinstaternend 18 () Lender hias accepted reinstatemes =fter the commencement of foreclosure proceedings within' two
yewrs immedively preceding the commencement of alcurrent foreclosure proczeding, (if) einstafement will preclude

- Torecheiuge oo direrent grounds in the futere, or (fii) reinsteeemont will adversely affect the priority of the lien created by
" this Securiny Instument,

v ik Borrewer Not Keleased; Forbearance by Lende Not a Walver. Extension of the time of payment or
modificanon ~f seortization of the sums secured by this Security-ipitrument granted by Lender to any successor in interest
of Botrower shall nol operate to release the Hability of the origindi Forower or Borrower's successor in interest. Lender

~shall not be required to commence proceedings agninst any successo! ip interest or refuse to extend time for payment or

- atherwise modify amortization of the sums secured by this Security Tasicoment by reason of any demand made by the

+ original Borrower or Borrower's successors in'interest. Any forbearance by’ 1 ender in exercising any right or remedy shall
not be 8 waiver of or preciude the exercise of any right or remedy, ‘
-7 A2 Buceessors and Assigns Bownd; Joint and Several iiability; Co-fignors. The covenants and agreements of
thix Segurity Instrument shall bind and benetit the successors and assigns of Levder pid Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevarl.. Any Borrower who co-signs this
Security Inwtrument but does not execute the Note: (a) is co-signing this Security Inst.pmen: only 1o mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrumeiit; /o) is not personally ubligated to
pay-the suiic secured by this Security Instrument; and (c) agrees that Lender and any othc Brrrower muy agree to extend,
moddify. focbear oF make any accormmodaiions with regord to the terms of this Seeunity Initrurient or the Note without that
Bormower’s contgnt. : ‘

k3. Notices, Any notice to Borrower provided for in this Security Instrument shall be givaihy delivering it or by
mailing ¢ by first class mail unless applicable law rfequires use of ancther method. The notic: shi 1] be directed 1o the
' It Address or any other address Borrower designutes by notice to Lender.  Any notice to &=udir shall be given by
first cfuss it to Lenderl address stated herein ‘or any address Lender designates by notice to Borrawer. Any notice
providecd bor in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whip given as provided
in this paragruph, i o ) ] :

©TE Goveraing Law; Severabllity. This Security Instrument shull be governed by Federal law and e law of the
Jurisdiciion v which the Property is locuted, In the event that any provisivn or clause of this Security Insizument or the
Mote coniticts with applicsble law, such conflict shall not affect other provisiens of this Security Instrument ov the Note
which can be ziven effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are doclared to be severable, :
"15. Rorrewer’s Copy. Borrower shall be given onie conformed copy of this Security Instrument.

“ik6. Assigement of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Propeériy. Bosower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs ench tenant of

- the. Propero to pay the reats to Lender or Lenders agents. However, prior to Lenders notice to Borrower of Borrower's

breach of nov Jovenant or agreement in the Security Instrument, Borrower shall collect und receive all rents and revenues of

the. Propeny as trustee for the benefit of Lender and Borrower, ‘This assignment of rents constilutes an absolute assignment
andd 1iod i asrghment for additional security only. . -

I £ ender pives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Bomrower as trustee

. for beaelit o1 L ender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to

colleet and recrive all of the rents of the Property; and (c) éach tenant of the Property shuli pay all rents due and unpaid to

"~ Lender or Lender’ agent on Lenders writterr demand to the tenpnt,

Hurrower has pot execited any prior assignment of the rents and has not and will not perform any act that would
prevedd L emsdoer from exercising its rights under this Paragraph 16. _

U Lemlber shali not be required to enter upon, trke control of or muintain the Property before or after giving notice of
brelizh to Bossuwer, However, Lender or a judicially appointed receiver may do s¢ al any lime there is a breach,  Any
" applicative of rears shall not cure or’ waive any defauit or invalidate any other right or remedy of Lender. This uassignment
of rents of the Property shall terminate when the debt secuned by the Security Instrument is paid in full.

{page 3 of 4 pages)
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FHA MULTISTATE ADJUST ABLE RATE RIDER

LHIS ADIUSTABLE RATE RIDER is mﬂ(h. this 18T day of

MAPCH, 1993 and is incorporated into and shall be deemed to amend and supplement
the Shuteage, Deed of Trust or Scc.urxry Ceed. (“Security Instrumenmt™) of the same dale given by the undersigned
t Horrew "y 1o secure Borrower’s Note {"Note™) 1o

Badk UNITED OF TEXAS FSH, I200 SOUTHWEST FREEWAY, #2000, HOUSTON,
THXAS 77087

fvhe 1 ender”) of the sane dale and covering the property described in the Security Instrument and focated au

LS0T WEST HUPDN S"'REE.T CHICAGD, ILLINOIS ENE2R

IProperty Adedress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE'
INTEEEST RATE AND THE MONTHLY PAYMENT THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THUMAXIMUM RATE THE BORROWER MUST PAY.

T &SCE22CE

ADDITIONAL COVENANTS.  (n aidmon o the vovenants and agreements made in the Sct.urny Instrument,
oo e e and Londer further covennm dn\. agiee as follows:

IN TEREST RATE AND MONTHLY PAY MZP T CHANGES

£ % 1 hange Date - .
I v mh‘n,\t rate muy change on lhc tirstdoy of - JULY , 1 394 , andd that day of cach succeeding ycar.
hunge {J ate” means euch date on which the. mtcn.s: rate rou'd chnngc. :

¢ The Index : )
‘ Biegmmning with the first Change Dute, the interest rate will & “nsed on an Index. “Index” means the weekly average
oo wwhd on United States Treasury Seewrities adjusted 1o a constant‘myturity of ‘one year, as made availeble by the Federal
Hewerve Board, “Currens Index” means the most recent Index tigureuvaitohle 30 days belore the Change Date. 1F the Index
vt by timed above) is no longer available, Lender will use as @ new Idex any lindex prescribed by the Sccretary. As used in
thies Ruder, "Secretary” means the Sccremry of Housing and Urban Devewspirent or his or her designee.  Lender will give

. Boranw st qotice of the new Index. .

147 Calealation of Interest Rate Clisingés
tictore cach Change Date: Leader will Lzllt.ulate 4 new interest rive by adding a.nargin of
TWd AND ONE-HAL F' :

_ _ _ percentage
M %572 JS00 %) 1o the currﬂm Index and rounding the sum to the rearest one-cielith af one percentage point’
L LIR s Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount willoe (e new interest rate until

i neas ‘!-.-.mge Date. -

13 Limits on lnleresl Rate (Lham,&.
Fhe interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Ch.mgc Pate,
The snterest rate will never be more than {ive perceritage poinks (5.0%) higher or lower than the initial interest rate.

153 Caleolation of Payment Change )
t the interest cate changes on o Change Date, Lender will calcutate the amount of monthly payment of principal ancd
salore-1 which would be necessary m repay the unpaid principal balance in full at the maturity date a1 the new interest raie
oo et substantially equal payments. In me:km{., such calculation, Lender will use the unpaid principai balange which would
cr e ‘!n v-uerd on the Change Daee if there had bccn no duf’\ulr in puyment on the Note, reduced by the amount of any prepayments

SR P spdl ‘The result of this v.alct.luuun will be the amount of the new momhlv payment of principal and interest.

k) MNotice of Changes ]
! Lnder will give natice to Bon'ower of any . ch.mgc in the ml;.rest rate and monthly paymem amount. The notice must
C e owiven at least 25 duys bclorc 1he new monthly payment amount is duc, and must sct. forth (i} the date of the notice,
"o ke Chunge Date, (iii} the uki mlcrest rate, (iv) the new inlerest fale, (v). lhc ncw montily payment amount, (vi) the

Curtem Index and the date At was ‘published, {vii) the method of calculating the -.:h.m;,c in manthly payment amnunt, and

ivens s ather information whu.h may he. rcqunrcd bj lnw trom time to nmt. .

. : . Great Lokes Buslitess Forms, inc. Tl
LT RS S A (page §of 2 pagest

To Greter Call: 1-BOH330-050D T FAX 816-783-1 ll!
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