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:‘;;,":\J ) ‘ ) ‘ .
' " THIS MORTGAGE ("Security Irstrument”) Is given on MARCH 18TH 1993 - The mortgagor i

(o _ JACQUENETTE M. BURNS , # SPINSTER .

o ("Borrower"). This Security Instrument is given to ‘DRAPER ANT} KRAMER INCORPORATED

L . ‘ l ' ’ ) k R
R wluch is organized and existing under the laws'of -~ ILLINOIS ‘ : -."und‘_whusc“.. a
L uddfu.s is33 WEST MONROE STREET - ‘ . . -
: ~ CRICAGD, ILLINOIS 60603 ‘ © (Clender'). Borrower owes Lcndu.r the principal wm of '

\ FIF'I‘Y EXGHT THOUSAND ONE HUNDRED ARD 00/ 100

s o Dt)sl?"“i (LS. & 58 100. 00 L.
o This debt is evidenced by Burmwcr ¢ note dated the samie date as this Securivinstrument {"Note' ) which provides for
“ monthly payments, with the full debt, it not puid carlicr, due and puyable on  APRIT 01 2023

! This Secutity Instrument secures lo Lender: (o) the rcpaymenl of the debt evidenced by lhu ote, with interest, and all rcm.wa!s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘ivaneed wnder poragraph 7 to

Lo protect the security of this Security Instrument; and () the performance of Borrower's covenantr ieid agrecments under this

‘. Security Tnstrument wud the Note. For this purpose, Borrmw,r does hereby mortgage, grant and corvey” b Lender the following

: described property loeasted in COOK County, {ilinois:

LOT 40 IN BLOCK 35 IN VILLAGE OF PARK FOREST FIRST
ADDITION TO WESTWOOD, BEING AR SUBDIVISION OF PART OF THE SOUDYHEAST 1/4
OF SECTION 26 LYING SOUTH OF THE COMMONWEALTH EDISON COMPANY RIGHT OF
3 WAY (PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS) AND THE SOUTHEAST
; 1/4 OF THE NORTHEAST 1/4 OF SECTIONM 26 LYING SOUTH OF THE -ELGIN,
{ JOLIET AND EASTERN RAILROAD RIGHT OF WAY, ALSO PART OF SECTION 25
-SQ0UTH OF THE ELGIN, JOLIET AND EASTERN RAILROAD RIGHT OF WAY, ALL IN
‘ TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL
L IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN
'"THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS JULY 1, 1955

:
¢ DOCUMENT 16288372 IN COOK COUNTY, YLLINOIS, 8 '
i which bus the address of 114 WELL STREET , PARK FOREST 45[&&3 fStree, City)
i inois " s e
e ]lhnm.s. §0466 (2hp Core] | { Prqputy Address™); ! .
V) : © Form 3014 9/80
w ILLINDIS+Single Famlly-Fannie Maa/Fraddie Mag UNIFORM INSTRUMENT o Fogo 1 of 8 . Amonded 6/21
% m -GRIILT won VMP MORTGAGE FORMS - [31012973-8100 - (BO0I521-7261 ' .

TAX IDENTIFICATION NOUMBER  31-25-103-047

o C}w'
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CPOGETHER WL al m N | 0 nuF e on cagements, appurteninees, nnd
fixtures now or heresfier pert # shith o be? cosdred by this Security
Instrudient. All ot the iulcgmug in rt,lurc.d toin thig Sculrny ln-.tmmunt s the "f’mpurly

BORROWER COVENANTS thut Borrower is lawtuliy selsed of the eitate hereby conveyed and has the riglt 1o norigage,
grant andl convey the Property and tlue the Property is unencumbered, except for encumbrances of vecord. Borrower wtorrants
and will defend generally the title to the Property against al) claims and demands; subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for pationpl use und pon-uniform covensnts with: limited
varigtions by jurisdiction o constitute & unlform sceurity instransent covering redl property.

UNIFPCRM COVENANTS, Borrower and Lender covenant and agree hs follows:

1. Payment of Principnl and Interest; Prepayment and Lute C I:.nrget:. Borrower shall promptly pay w}u,n due the

: prmupdl of and interest on the debt evidenced by the Note and any ptcp-lyment and late charges due under the Note,

« Funds for Tuxes and Insurance. Subjeel to applicable lasw or toa written waiver by Lender, Borrower shatl pay to

: Lemlc.r on the day, moathly payments are due under the Neve, untii the Noéis paid in full, a sum ("Funds®) (or: (a) yeurly wxes

aned pssessinents which may sttadn priority over this Security Iastrupient ns & Hen'on the Property: (b) yenrly leaschokl payments

o ground rents on the Pmpuly. il any: (¢) yeurly hazard or prapeny itsadnce premivms; (d} yearly flood insunince preadus,
Cif any: o) yeurly mortgage insurance premiums, if any: and () any sums p.lyal)h.. by Borrower to Lender, in accordance with

the provisions ol paragraph 8. in liee of the payment of morigage insuranci: premivms. These jtemns are ealled "Escrow Hems.”
Lender may, at any time. colieet and hold Funds in an amount not to exceed; the. maximum amount a lender for a federally
related morgage loan mny require for Borrower™s escrow sccount under the: federal Real Estate Settlement Procedures Act of
1974 as aniended from me 1o Gme, 12 U.8.C. Scction 2601 ¢f seq. ("RHSPA“). unless annther law thut applies to the Funds
sets & lesser amount. 1 so, Lender may, st any lime, ¢ollect mnd hold Binds in an amount not o excedd the Tesser sanou.
Lender may estipwle the amount of Fouds due on ihe basis of eurrent dnlh and’ reasonable estimates of expenditures of futare
Fscrow ftems or othurwise in accordance with applicable law,

The Fumds shidt be held in an institetion whose deposits are msund by a federol agency, instrumentality, or entity

‘ (including Lender, if Linder is such sn institution) or in any Federal Homy Loan Bunk. Lender shail appty the Funds to pay the

Prcrow Nems, Lender mad not charge Borrower for holding and applying the Finds, annually analyzing the eserow nevount, or
verilying the Userow Deas, viess Lender puys Borrowers Interest on ihe Péngds and applicable faw permits Lender to maks suul
n charge. However, Lemler may scurire Borrower to pay o oae-time Lilill‘gl‘ for-an independent real estate thx reporting service
used by Lender in connectinn wich this loan, aoless applicable law pmwdel. ntherwise, Unless an agreement is made or
applicahle law requires interest o b paid, Lender shull not be required tolpay Borrower uny interest or eurningy on the Fundi.
Borrower sid Lender moay agrec in writing. however; that interest shall bé puid on the Funds. Lender shall give o Borrower,
withotit charpe, an unmual sccounting ol ¥ -unds, showing credits and idebits to the Funds and the purpose for -which each
debit to the Funds was made. The Funds ars pledysed as additional security for all sums secured by this Secutity Instpument.

I the Funds held by Lender exceed the anounits permitted 16 &6 beld by applicable faw, Lender shall aceountio Borrower
for the-excess Fumls in pecordance with the reguirsinents of applicable lavs. 1€:the amount of the Funds held by Lender at any
tirme is oot suificieat to pey the Bscraw Uems whens'os, Lender sy so notily Borrower in writing, and, in such case Borrower
shall piy w Lender the amount necessary o make u3 i /deficiency. Borrower shall make up the defictency in ne more than

twelve moathly payments, at Lender’s sole discretion.

Lipon payment in full of all sums secured by this ‘Seeviiwy lrLstruuwm. Lender shall promptly vefund o Buorrower any
Funds held by Lender, It under pasagraph 2§, Lender shali s cquice or sl the Property, Leader, prior to the avquisition or sate
ol the Property, shall apply uny Funds leld by Lender at the tms of .:Lqu}mmm or sale s chd:l m,mml the stms-secured by
this Security Instrumest,

3. Appiieation of Puyments. Unless upplicable law provides ctlirvifie, all pay ments-received by, Lender under paragruphs
1 and T shall be applied: first, o sny prepayment charges due umder ine vlrde! second, to amounts puyublb under puragraph 2,
third. to interest due, fourth, to principal due; nnd last, to any late charge< dvie wnder the Note.

4, Charges: Liens, Borrower shall pay afl tuxes, assegsmenis, charpas] fines and aunpositions attritbitable to thc Properly

Fawhich may attain priority over this Security Instrument, and deasehold paymers of ground rems, if any. Borrower shall pny
these obligntions in the romwtner pravided fn paragraph 2, or i) pot paid in that moaner, Borrawer shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender ) notices’ ol anonnts to be prid under this paragraph,
1f Borrower makes these payments directly . Borrower shnll promptly fuinisho-Lendes releizts evidencing the payments,

- Borrower shull promptly discharge any liea which has pr‘mrily aver this Security Linsternent unless Borrower: () ageees in
\Vl’t(uij" to the payment of the obligation secured by the lien in n manner m.u.p!ilblt. 1w Lender; 2 contests in good {uith the fien
by, or defends against enforceinent of the lien in, Jegal proceedings which in the Lended's ppinion-operule 10 prevent the
enforeement of the lien; or (€) secures from the holder of the lien an agresment satisfuctory to Lexdes subordinating the lien to
this Security Instroment, 3 Lender doetermines that any part of the Property is subject 1o o lien-which, pray attain priority over
this Security nstrument, Lender moy give Borrower s nottee idemityiog the lien. Borvower shall swisiy “ne Hlen or take one or
more of the actions set forth above within 10 days of the giving of notice, )

’ ' : form 3014 9190
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S, Huzard or Froperty Ensuranee, Borrower shall keep (he impmv"’hmnls new Lxluilllu o \fllll'l,‘!l,lll}l erected on the
Property (nsueed uguiest losy by five, huands tneluded whilin the terne "extonded covempe” amd any other haewds, indluding
Roods or Tooting, Tor which Lender reqguires bisurance, ‘This fnsurance shitdt be malntuined I the wmosss and for the perfou
that Lender requires. The insurimee carrier providing the insuranee shall be chosen by Borrower subjeet 1o Lender’s approval

“which shuil not be unrensonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Leader's

option, obtain coverage to protect Lender's rights in the Prnpcrly i accordance. with parngraph 7.
Al insurance policies aed renewals shull be aceeptuble to Lender and shall include o standard: niogage clanse. Lender.
shalt five the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender al receipts of

;paid premiums and renewal notices, In the event of loss, Borrower shall give prompt noties 10 the insurance corrier und Lender,
Leader may make proof of loss il not mude prumpily by Borrower.

Unless Lender and Bormwer otherwise agroe mn writing, insurance proc.culs shall be upphe:d (o restoratio or repuir of the
Property dmmuged, if the restoration or repair is economically tensible and Lender's security is not lessened, If the restoralion or
repuir is not economicully feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrawer tbandons the
Propsily, or does 63 answer within 30 days u nothee Trom Lemder that the insuranes currier has offered to settle o clubu, then
Lender amy colteet e Insurance proceeds, Lender muay uso the proceeds 1o repir or restors the Property or to pay sums
securd by this Security tnstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and” Bogrower otherwise agree in writing, any application of proveeds to principol shall not extend or
postpone the due date of tiomonthly payments referred o in paragraphs | ond 2 or chunge the smouni of the payments. 1f

untler paragraph 21 the ProperiyAs sequired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from.

. damage to the Property prior to the :'cu'nisiti(m shull pass to Lender 10 the extent of the sums secured by this Security Tnstrument

imediately. prior to the acquisitiof.

6. Ovcupancy, Preservation, Maintcnnnce and Protection of the Properly; Borrower’s Loan Appliwmm, Leascholds,
Borrower shull oceupy, establish, and use the Property s Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to eccepy the Property as Borrower's principai residence for at {east one yeat after
the date of ccoupancy. unless Lender otherwise n;,f:c‘ in wntlng. which consent shall not be unreasonnbly withheld, or Nnfess
cxteniating circumstances oxist which are beyond Rurzower's control, Borrower shull not- deairoy. damage or impnir (he'

Praperty, allow the Property to deteriotate, or commit wask=-on the Property, Borrower shalt be in. defuuht i any forfeiture -

ction or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coull result in forfelture of !hc
Propcrty or otherwise materially impair the lien creuted by this fiecr. raty Instrument or Lender's security interest, Bu SFOWEr may |
cure such a defoult and reinstate, us provided in paragraph 18, by ciusing the action or pruucdmg to be dismissad with & ruling .
that, in. Lender’s good faith determination, preciudes forfeiture-of e Berrower’s interest in the Property or other material
impairment of the lien created by this Security Tnstrument or Lender’s Security mtemt Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingccurmys-inforniation or statements to’ Lender {or Tailed
te provide Lender with any material information) in connection with the foan etidencid by the Note, im,ludml,, hut not limlied
to, representations concerning Borrower's occupancy of the Property as a principal rizidence. I this Security Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the leuse. 1f Borrower acruires fee title 1o the Property, the
leaschold and the fee title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 17 Borrower fails to perform the covenants and ngrct.moms contained in

“thiy Sceurily Instrument, or there is o fegal proceeding that may Significantly affect Lender's rigits 1 the Property {such as o

proceeding In bankruptey, probate, for condemnation er forfeiture or to enforce laws or regulations), wwn Lender mny do and
puy tor whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lander's actions mny

" include puying any sums secured by a lien which has priority over this Securily Instrument, appeaving-in court, paying

reasomible attorneys’ fees and entering on the Property lo mako rupmrs Although Lender may. inke action under this purm,raph
% Lcnr.lu does nor have 1o do so.

Any amounts disbursed by Lender under this peragraph 7 nhutl become uddmonnl debt of Borrower sm.urf.d by this
Sccum_v lmtrumcm. Unlean Borrower and Lcndcr agree (o, ozher tcrma of puymcnt. thr:w amounts shall bear interest from lhc

p;lymuu. ,
8. Movtgage Insurance. IT Lender required mortgage insurance as & condition of imaking the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morigage insurince in effect. I, for any reason, the.

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

abtain vaverage substantially Lc[uivulcnt to the mortgage insurance previously in effeet, ut 7 cost substantinlly equivalent o the

“gost to Borrower of the mortgage insurance ptcvmusiy in effect, from an alternate wortgage Insurer approved by Lender, I

substantially equivalent mortgoge insurance coverage is-not available, Borrower shall pny to Lender cach month a sum equal to

- onc-twelfih-of the yerrly mortgage insurance premium being puid by Borrower when the'insurance coverage Japsed or ceused 1o

bem cflct,l Lender will accept, use and retain these paymentsas a Joss reserve in Iteu of mortgage  insurance. Lnsq reserve
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