- UNOFFICIAL COP ¥es :

Qﬂbrﬂnuﬂrcnam:nmscr
_ Frrst Line Plus

THIS MORTGAGE ("Security Instrument"} Is glven on
Is’ . ROBERT M. GRISWOLD ANC JENNY C. GRISUOLD, " HIS W1 EE. :

Mortgage

MARCH 15 . 1983 Tha moﬂgagor

e

i {"Borrowel*')

This Securily tnstmmenr s given to F' “Naty By Chicade.
whichisa National ‘Bank organized and exlsting underthe laws of the: United Sfates' of Amar:ica
whdse address is _One_ First Nationnl ®laza ‘: chicadgo. llinols. 60670 {“Lemc.er"} Borrowar owes '
Lender the maxlmum principal sum of _____ITWELVE THOUSAND " AND NO /100

Dollars (U.S. § 12,000,000 ), or the aggregata tnpald:amount of-all ioans and-any: ctfsbursemenla made
- by Lender pursuant to that cenaln Flrst -Liné Plus ‘Agreement - of .even. data herewlth executad by Borrower
("Agreement”), whichever is less. The Agreement Is herfeby inaorporated-In this- Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
dobt, )t nor pald sanier, due and payable five yoars fram the ldsue’ Date (as deflned in the ‘Agréetnent). The Lender
wilf provide the Borrower with a final payment notlce at least 90 tays -before the final payment must be made. The
Agreemeht provides that loans may be made from 'timo to time during the Draw Pariod (a4 defined In the
Agresmen)y. The Draw Period may be extended by Lender In'its sole discration, but It rio event laler thah “20
years from the'aa’s herecf. All futura loans will have the “same 'Iah - priotity as’ the ariginal loan,  Thig Saourity
Instrument secures’tu_Lender: (a) the rapayment of the dabt evidenr‘ed Ly the Agreemant, including all princlpar,
Interest, and othar charges as _provided for in 1he’ Agreement and & renewais ‘extensions angd’ modlfications;: (b)
the pdymenl of all oiier sums, with interast, advanced under par&graph ‘6 of this Sacusity Instrument 1o ‘protect
the securlty of this Sectiric; ‘nstrument and (c) the performance of Borrower's tovenants and ‘agranments. under
this Security Tnstrument ang the Agreemient and al renewals, exiensions and madifications: thereol, ‘all of the
toregaing not ta exceed twice 1w maximum princlpal sum stated abova. For this purpase, Borrowar does heraby
mortgage grant and convey to conder the lollowing describad propany located in : Coo‘.’.’_ i Goumy

Iilinois

unxw 103, TOGETHER.WITH XTS aruIVIDED INTERE&T IN THE COMMO
ELEMENTS IN WHEELWORKS CONDOLINIUM AS DELINEATED AND DEFINED IN TH&
DECLARATION RECORDED AS DOCUMENC NIMBER: AY175306, 'AS 'AMENDED 'AND :
RESTATED 'BY THE DECLARATION SECCORDED AS:!DOCUMENT NUMBER 91198150,
IN COUNTY CLEHK'S DIVISION. OF BLOCK 43, LYING WEST OF THE EAST LINE

OF WARD. STREEY, EXTENDED AND BAST O “THE WEST 1234. U425 FEET OF,

SATD LOT 13 IN SHEFFIELD'S ADDITION (TG ©HICAGO, TN SECQTION 29,
TOWNSHIP 40 NORTEH, ?ﬁwcp 14, BAST OF (/F THIRD' PRINCIPAL. M§E§513§ ?q -

IN COOK COUNTY, ILLINGIS. L .

_ ‘ . T¢3133 TR&N 1}04 03725 /93 i4 TW.DD

' ‘ o el R R4 LER
oo COOK PBUHTVvREGGRDER R

-

Permanent Tax Humber: 14-29-314-047-1003 & 1d0s T
. whith-has the address of 2510 M. WAYNE : UNIT $103 .5 5105

!mnolt: ._6.0_61_41___ ("Propeny Acldresv") . L e

TOGETHEH WITH all the- improvemen:s now or. hareaher areoied on- the propsrty and all easamems. rlgms.
appurtonances, rents, rovaities, mineral, ‘ol and gas :rights-and - profits, - claims. or . demands. with' respect 10
insurance, any and all-awards made lor the taking by eminent domain, . water rights ano steck and all: ixtures now
or hareafter a par! of the praperty.. All replacementys and additions shall. also, be caiverad by this Securlty

Instrumenl Ali of the foragoing is referred to In this Securlty rnslrumem as !he Propﬁny

. CHICAGO .

BORROWER COVENANTS that Sorrowaer is Iawtuliy selsed of: lhe eslata herebv cqnveye«d anc h;s the righl to
mongage; grant and convay the Property and'that. . the ‘Property.is. unencumbered,. except for encunbrances of
recoict. Borrower warrants and will dalend gunarally the tile 10 the Propeny, against all claims and .doemands,
sublec! la any encumbmnces of racard. There Isa Erlor mortgage from Borrower 1o HIOLAND FINANCE. BORTUAGES,
NG - ‘ dated 9/ TL9% L and mt:orfled s dotumént number 23647457

COVENANTo Borrower and Londer covenant and agrﬁe as rol|owss i

1. Payment of Principal and lnlores! Borrower shall prompt\y pay when due tha prlnclpal of and interdst on
lhadabl evidenuad by the. Agrgement,. ; . . . . BTN S ‘ ‘

2 Applicatson of Paymems, Ab payrnents recelved by lrengier s,hall ‘be’ applled Tirst’ to 1mwest lhen to othqr
charges. and then ta prlnupal . P . . . o . S

3. Charges, Liens ‘Borrower shall pay at! taxes assassments. 4‘harges. ﬂnﬂs, and lmpositlons anrlbutable o |
the Property, and leasehold payments or ground rents, if any. Upan Lénder's request, Borrower shall promptly
turnish to Lender all notices of amounts.to be. paid under tiis. paragraph. The Boarrower shall. make. these
paymenls dfrecuy. and upon Lender 8 request promplly !urnlsh tm Limder receip\s evidencing the payments i

r
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.Borrower shall pay, ar cause 1o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Praperty and shall, upon request,
promptly furnish to Lender dupiicate recelpts. Borrower may, in good faith and with due diligence, contest the
vatidity or amount of any such taxes or assessments, provided that (@} Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any inlerest,
penallles or costs, {b) Borrower shall first make all contested payments, under protest i Borrower desires, untess
such contest shall suspend the collection therect, {(c) neither the Property nor any part thereof or interest therein
are al any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Boarrower shall keep the improvements now exisling or hereafter grecled on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other
hazards lor which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires.. The insurance carrler praviding the Insurance shall be chusen by Borrower subject
to L.ender's a;iproval which shall not be unreasonably withhald.

All insurance/pcolicies and renewals shall be acceptable to Lender and shall inctude a standard moitgage clause.
Lendar shall have theright to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all racelpis ~f paid premiums and renewal notices. In the event of [oss, Sorrower shail give prompt notice
1o the insurance carrier’and Lender. Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrowaor ptherwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the restoratton or repair Is economically feasible, Lender's security is not
fessened and Barrower s not In defzault under this Securlty Instrument or the Agreement. {f the restoration or repair
Is not economically feasible or Lenrler's security would be lessened, the insurance proceeds shall be applied to
Ihe sums secured by this Security inglrument, whether or not then due, with any excess paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a ciaim, then ).ender may collect the insurance proceeds. Lender may use lhe
proceeds to repair or restore the Property or Yo pay sums secured by this Security Inslrument, whether er not then
due. The 30-day period will begin when the ncirais given,

i under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage te the Property prior to-the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prirr to the acquisition.

5. Preservation and Maintenance of Property; Leasrhalds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterkoraie, or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee title 1o the
Property, the leasehold and fee title shall nat merge unless Lender agrzesto the merger in writing.

8. Protection of Lender’s Rights in the Property, | Borrower fails to jserform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that nyay cignificantly affect Lender's rights in
the Froperty (such as a proceeding in bankruptcy, probate, for condemnatlon or_io enforce laws or regulations),
then Lender may do-and pay for whatever is necessary to protect the value ot tae Property and Lender's rights in
the Properly. Lender's actions may Include paying any sums secured by a Har, which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees, and enterirg on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have'te ¢e.so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Parrower secured by
this Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these araourts shall bear
inferest from the date of dishursemnent at the Agreement rate and shall be payable, with interest, (upon notice from
Lender to Borrower reguesting payment.

7. Inspection. Lender or its agent may make reascnable entrles upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

hereby aasigned and shafl be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, Untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the lollowlng fraction: (a} the tota! amount of the
sums secured Immediately before the taking, divided by (b} the fair market value of the Properly immecilately
before the taking., Any balance shall be paid to Barrower.

It the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the candemnor offers to
make an award or settle a claim for damages, Borrower fails to respand to Lender within 3G days afier the date the

. notice is given, Lender Is authorized to collect and apply the proceeds, at its option, gither to restoration ar repair

of the Property or 1o the sums securad by this Security instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver.‘ Extension of the tfme for payment ar |
modification of amortization of Ihe sums secured by this S&curity Instrument granted by Lender to any - succéssor
in intarest of Borrower shall not operate to refease the liabllity of the original Bosrower or Borrower s successorg in
Interest. Lender shall not be regqulred to commence procasdlngs agerinsl any succsssor ‘In Imeresl ar ruluBe o
extend time for payment or athgrwlse mocmy amomzauon of the aumq secured by thig Securuy tnstrument by
reason of any demand made by the original Bqn ower or Borrower s suecrassors in’‘intarast. A walver In one ar
more Instances of any of the terms, covenants,, cond tions or provlslons heraof or of the Agreemenl or any parl
thereol, shall apply to the particuler instance or Enstancas and at ihe panlcular time or times oniy and’ 'ho suth’
walver shiall be deemad a continuing walver bul al of !he torms, Govenants, conditions and othér provlalons of this
Securlly ingtrumant and of tho Agroomcnt shall survive and ronllnuo e romuln !n (ull foreo and nffocl No wnivar

- shall bo asserled against Londor unless in Wrillng s|gned by Landnr

10. Successors and Assigns Bound. Joint and Several Liabllily, Co—slgners The covanants and’
agraemonts of this Security Instrument shalt bind and benefit. the sliccessors and a:slgns ‘of Lendar and Borrower.
subject 1o the provislons. of paragraph 15, If there Is more than one pary’as qurowar each of Borrower's:
cavenants and’a agieemaonts shall be jolnt. and several Any Borr‘owar Who' {:o-slghs thig” Sacurity Instrui'nent bu’(
does not execute tha Agroement: (a) is co- slgnlng 1his Sec.urhy !ns!rumenl only to mortgagé ‘grant ‘and’ corvey

~that Borrower's liiterast In the Property under thé tarms of this Secutity Ihstrument; {b} Is hot parsonally obligatod
m pay the sums secursd by this Security Instrumenl anct (c) agrees that Lender and any other Borrower may
gree to extand, mocin for hear or make any accommodations wlth regard !o lhe lerms of this Schrlty Instrument

or the Agreement whthou l.'d' Barrower' s consent - ) ]

11.- Laan Charges. ! thg lzan sacurad by this Security tnstrumom Is subjact to a.law which sels rnaximum loan
charges, and that law is finally_=iarpreted so that 1he Intorest or-othar loan charges collected or to be collected In
cohnaction with the loan exceed e, permited Hmits, :then: -(a) any :such loan charge shall. be reduced by the:
ampum necessary 10 reduce the ensrge tothe permined limit; and- (b} any sums already collecled from:-Borrower.

. which exceeded permittad- limits wili- bectundad to! Borrower,- Lender-may choose to-make this. refund. by
_ raducing the -principal-owed under the A(ireeinent or-by making a direct payment to. Borrower..:l{ a.relund.reduces:
principal, the reduction will be treated as/ & partial prepayment withoul -any prepayment.charge -under the

Agreernonl

©12. Notices. Any notice to Borrowar provlded «cr in this Secumy Instrument shal! be glven by dellverirag Il or by!
mailing it by flrst class mall unless applicable law requires use of another mathod. The natice shall be directed to
the Property Address ar any other address Borrower aasignates by notice to Lender. Any-notice' {o:Lender.shalibe

© given by Tfirst clags mail to Lender's address stated haerein rr any other addrass Lender deslgnates by naotice to
" Bofrower, Any notice proviclett for in this - Security Instrumerf shal! be deemed to have' bean given to Borrcwer or

. Lendar when givon-as provided In this paragraph.” o
N _13. Governing Law; Severahility, This Security Instrument snal be governed by lederal law and !he law of
Iinols.” In the event that any provision-or clause ‘of ‘this Security Instrament 'or 'the -Agreéement confilcts - with
applicable law, such conflict shall not atfect other provislons of this St curky instrument or the  Agreament: which:
can be given sffect without the confticting proviston:' To this end the provisiurs éf this Securi!y Imlrurnenl and Ihe

Agreement! are declared 1o be severable.

. 14. Assignment by Lender. Lender may asgign all 'or any partlon-of ifs' interest he/eunder and Its rights granted
" herein and In the Agreement to any person, trust, lingncial institutlon or'carporation a3 Lender may ‘determine and’

upon such assignment, such assignee shali thereupon succeed to all the rights, Inteseste-and options of Lender
" herein and in the Agreement, and Lender shait thereupon have no {urther obligations, or i :rt:ulli1 Ies !heremder

: 15, Transier of the Property or & Benaeficial interest in Borrower, Due on Sale. lf ol cr any pan of the

. Property of any Interes! in it is sofd or transfarred (or if a banellclat interest ln Borrower is sala ar ‘ranslerred and
Borrower [is not a natural person) withoul Lender's prior wrllten consani Lender may, at.hs omfon. requirg”
immaediate paymant in full.of all sums secured by this Security Instrument However, thls op ticn shall not be
axercised by Lender if exercise is prohibited by federal law as of lhe date of this Security instrument.

i Lonclor exercisoy this option, Lender shailt give Sorrm\rqr natice. of acceleration, The notice shall provids a
porladt of not tess than 30 days from the date the notice Is délivered ar mailed within which Borrower must pay al
sums secured by this Securlty Instrument. If Borrowet faiis'io- piay lhese sums prtor to the expiration of this parlod
Lender may invoke any ramecdies permiited by this Securhy Instiument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rlght to have '
enforcemant of this Security Instrument discontinued .at any time prior to the entry of a- judgment.anforging this
Sacurity tnstruiment. Thoso condltions are that ‘Borrower:. {a). pays Lander all sums whlch than wuuld be clue under
this Security instrument and the Agreement had no acceleration’ oceurred; (b) cures any dafault of any other
covenarnls or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, bul not.
tirited io, reasonabia attorneys' fees; () takas such. acllon,as Lendar rnay reasanably require to assure- that. 1he
tien of this Security Instrument, Lender's rights in the -Property and Borrower's obligation to pay.the sums secured
by this Securlty Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatemant by Borrower, this Security Instrument and _the obilgations secured herehy
s.hail roemain fully effective as If no acceleration had ocqu;ned *HbW}\Jerl t‘gls rig‘hl, o rolnktale shall not -rp,;iy n lhe

5o of ;1cceleration uncler paragraph 15. :
g. uzhglsu : ! m,
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. {ender shall give nolice to Barrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreemaeant;
or {¢) Borrewer's actions or inactions which adversely affect the Properly or any right Lender has in the Property

~ (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specily: (a) the defaull; (Ib) the action required 1o cure 1he default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that fallure to cure the default on or

" before the date specified in the notice may result in acceleration of the sums secured by this Security instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Barrower of the right to
reinstate after accelaration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specitied in the natice, Lender at its option may require immediate payment in {ull of ali sums secured by this
Security Instrument without further demand and may loreclose this Security Instrument by judicial proceeding.
Lender shall be entiied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inc'uding, but not limited to, reasonable attorneys’ tees and costs of tille evidence.

19. Lender in Possessor. Upon acceleration under Paragraph 18 or abandonment of the Properly and at any
time prior to the expiration o/ any periad of redemption following judicial sale, Lender {in person, by agent or by
judiciafly appointed receiver) chrii-be entitled to enter upon, take possession of, and matnage the Property and to
collect the rents of the Property !iciuding those past due. Any rents coliected by Lender or the receiver shall be
applled first to payment of the corts of managemenl of the Property and collection of rents, including, but nol
imited to, receiver's fees, premiums it receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument, -Ie.hing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of tbzcaking of actual possession of lhe Property by Lender pursuant to
this Paragraph 19. In the exercise of the pcwers herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such llability being expressiy v.aived and released hy Borrower.

20. Releasz. Upon payment of all sums securcd '»withis Security instrument, Lender shall release this Securily
Instrument.

21. Waiver of Homestead. Borrower waives all right of hotnestead exemption in the Property.

22, No Ofisets by Borrower. No offset or claim thal Boirawer now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due unger'the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders‘are execuled by Borrower and recorded
together with this Security instrument, the covenants and agreements of ea:h such rider shall be incorporated into
and shall amend and supplement the covenants and agreaments of this Security instrument as if the rider(s) were

a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena/'s contained in this Security
lnstrumyd in apy rider(s) executed by Borrower and recorded with the Security [r.slrament.

L

X
ROBERT M. /B’F / A\ -Borrower
x /\/ 9%1/’%*/ %o
JEN? c.- WSWOID % -3orrower
L dide For Acknowioc
w (Space Below Thi e For Acknowlegment)
:;! This Document Frepared By: VERONICA_ RHODES
t'q The First National bank of Chicago, Suite D482, Chicago, Illinois 60670
3 | srateoFinos, 0J & Counly ss:
N /h i
I, i nese A’ . & Notary Public In and for said county and stale, do hereby
cortify that SWOLD, WIS MIFE

personally known to me to be the same person(s) whose name(s) is {are) subscribed ic the foregoing instrument,
appeared before me this day in person, and acknowledged that 7 et signed and
delivered the said instrument as [2: free and voluntary act, far the uses and purposes therein sel forth.

Given under my hand angl.gjficl l seal, this Z y day ofﬂ@ﬂ &t . 19z5.

My Commission expires:

N
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THIS CONDOMINILIM RIDER is matle this 16TH clay of MARCH , 19 93, and is Incorporated into and shall be

desmed 1o amend and supplemant that certain Morigage (the ‘Securlty Instrument’} dated of even rdate harawith, given by the

undersigned (the “Mongagor’) to securo Mongagor's obligations undor that certain Equity Credit Line Agreemant, dated of avon date

hargwith, between Mongagor and __The First National Bank of Chicaqo

{the "Lender") and covaring the propeny descrinac in the Sacurity Instrurnant and located at _ 2510 M. WAYKE CHICAGO, IL
60614 {tho "Proparty’).

The Propenty incluces a unit In, together with an undivided interest (n the comman elements of, a condominium project known as

WHEELWORKS CONDOMINIUM (the *Condaminium Project’),
it thy ownars assoclation or other entity which acts for the Condominium Project (the “Association”} holts iitle to proparty for tha benafit

or usé of its mambors or shareholclers, the Property alao Includes Mortgagor's Intereat 10 thy Assaciation, - in the uaas, procoecls and
~ bonelits of Mongagor's intarest,

CONDOMINIUM COVERANTS. In ackiition to the covenants and ugreements mada in the Suacurhy tnsfrument Mongagor and Lendor-
turther covenant and ngieeds, follows:

A /lﬂ_susqn"_mnt’ Mortgagor (LN romptly [y, when clug, ali assossmants imposed bythe Association pursuant 1o the provisions of

the Declaration, by- lqwq code of Tegulstions and any othor equivalont dacuments (the "Cenatituent Documents') of the Condominium
-Project, ‘

B. Hazard Insurance. Solong as the Associzion maintains, with a generally accepied Insurance carrier, a mnsler. “blankot, ot similar -
such policy on the Condominium Project, which Joiicy provides insurance coverage against fire, hazards included within the torm
“axtondod coverage®, and such other hazards as Landas may require, and in such amounts anc for such periods a8 Lender may require,
the Mortgagor's odligation under the Security Ingtrumans o maintain hazard Insurance coverage on the Property is deomed satlsfied,

Martgagor shalt give Lender prampt notice of any lapse in.=ucls hazard insurance coveragu,

“In the avent of a distribution of hazard insurance proceeds in fjau of restoration or repair lollowing a loss to the Propenty, whether (o
the unh or o common elements, any such proceeds payable 1o Moitgagor are hereby agsigned and shall be paid to Lender for
application 10 the sums secured by the Security Instrumant, with the excsss -if any, pald to Mortgagor. '

C. Lendor's Prior Consent. Mongagor shall not, except after notice to Lender and with Lendler’s prior written consent, panition or
subdivide the Proparty or consent to: :

(i the a‘zandonment of termination of the Condominium Project, excepl for abandonmen® o termination prowded by law in tha cage of
subslantial destruction by firs or other casualty or in the 2ase of a taking by condemnation Jr amiagnt domainy

(i) any materlal amendment to the Consfituent Documents, including, but not Iimi:ed to, any amendment which would changé the
percentage interests of the unit owners in the Condominium Project; or :

(il the effactuation of any decision by the Assaciation to terminate  professional managemen! andl assuma_zeif- m'\nagement of the
Candominium Project, ;

0. Easements. Mortgagor also hereby geants 10 the Landiar, its successors and assigns, as rights and easements appurenant to the
Property, the rights and easements for the benefit of said Property set farth in tha Constituent Documents.

The Security Instrument is subject to all righis, easemanis, cavenants, conditions, resmcrrons and réservations contained in the
Constituent Documents the same as though the provisions of the Canstilugnt Documents were rechted and’ slipu#alad at langth herein.

E. Remedies. 1f Morgagor breaches Mongagor's covenants and agr-aéments heréunder-, Including the covenant o pay when due
conclominium assessments, than Lendar may invoke any remecdies provided under the Security Instrument.

N WITNESS WHEREOF, Mongago: has executed this Condaminlum RldeW
3z,
q'z W/ %
8s
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