.¢ ‘ Hail] 4o
.‘. "", . ' TOF Banu’ N ;

~ whose addreys is ° 841

A an Q"E'Xw""‘,‘”

I S T AT S
T DarE A DML Fan

THOL 5. Cicoro S
e - | . . (!lim)

Burbark, i 60459

7GR0 \:IlLl i S’W.l Ki'J AVENUL
BLIRLANK . L. ":‘04' s

MORTGAGE]| |
93224295

101?176 _ ;
THIS MORTGAGE is made this 51 day of AT : e e,
:19 %35 . between the Mortgagor, LGENE T JABTHEILD AN ANGTL A0 IELLE, HHUSRANG AND WITF
(hmin *Borrowet’’), and the Mnnglgee. ' ) ) .
TLE RANIK SAVINGE "“ : : . u corporation orgunized and

;,m,,,,“,,de”hﬁ,nw._of FHE UNLTED STATES OF AMERIGA: _
MARAUETTE HUE MINNEAFOLIE . MN 5EAOR

(herein "Lender"]

WHEREAS, Parrower is indebted to Lender in the principal sum of U.S.8 4., 50, B2 ' . 5
which indebtedi=ss is evidenced by Borrower’s note dated . MARCH 235, 1995 and extensions and renewals
thereof (hecein *Noic™"), providing for monthly instaliments of. prim:ip-ll and interut with the balnnce of mdubtedneu

H'uotsoonerplld drié vnd payable on S MARCH A0, @oys

To SECURE to Leats. *5e repayment of the indebtedness evidenced by the Note, with interest 1hereon: the payment
of ail other sums, with intureut thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan?s Aand agreements of Borrower herein mntuiued !!orrower does hereby mortgage, grant

" and convey to Lender the foliosin g ~escribed property located in the Cnunlv of b E Stlte of
HHncls: o :

"LOT 2 URBAN'S WEST 85Th-S7TREET AND SOQUTH Nm CHEZ AVENUE RAESUBDIVISION OF PART

OF THE EAST 1/2 OF THE SQUTH TAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRINC1PAL MERIDAIN, IN CDDK (..DUNTY ILLINDIS.
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REDER ATTACHED HERETO I8 MalE @ PART HEREDD,
sEwl BoTH 8T, o BLRTIANE
which has the address of o . . AT
L SO AT o sty S fow \V
Ilinois = ) .. {herein “Property Addeess™);, . . - : : ‘ "
f2:5 Code] ' _ ' o - ‘

~ TOGETHER- with all the improvements now or hcredﬁer ercclled on the property, and all easements, righ
sppurtenances and rents all of which shait be deemed to be and remain o part of the property covered by this Mortgage;
and all of the foregoing, together with sald property (or the lzasehald estate if this Mortgage is on a leasehoid) are
‘hereinafter referred 1o as the “Property.*’
) Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Properly is unencumbered, except for encumbrances of record. Borrower
covenanls that Borrower warrants and will defend generslly the title to the Property against a!l cla:ms and dcmnnds

subjec\‘.toencumbranccsofrucord L 0RRemng ,.)Wl‘p(;; .

| HLLINOIS -HOME IMPROVENENT -1 /80 - FNMA/FHUME UNIFORM ,msmuu!mJ e

LND 38 {8/87) ILL. ..
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10. Borrower Not Ru“NQ:EEJG«l ABEQM dor ﬁiyment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shail not operate to veleass, in any manner, the bablilty of the original Borrower and Botrower's successors in Interest,
Lender shall not be reguired to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this: Morigsge by reason of any demand made by the
criginal Borrower and Borrower’s successors in interest. Any Jorbearance by Lender In crerciting any vight or remedy
hergunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. ' '

lly. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemcnis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Horrower shat! be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest In the Property to Lender under the terms of this Mortgags, (b) i3
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

‘the Note without that Borrower's consent and without releasing that Bortower or modifying this Mortgage as to that

Borrower's interest in the Property, ) - .
12. Notkce, Except for any notice required under applicable law to be given in another manner, (a) any notice to

Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
sddressed to Borrower at the Property Address or at such other address as Borrower may designate by netice to Lender
as provided herein, und (b) any notice to Lender shall be given by certifiec mail to Lender's address:stated herein or to
such other address os Y.=nder may designate by notice tc Barrower as provided lierein, Any notice provided for in this
Mortgage shall be decmed to have been given to Borrower or Lender when given in the manger designated herein.

13. Govemning Law, S/ verablllty. The state and loca) Jaws applicable to this. Mortgage shall be the laws of the
jurisdiction in which the Froperty is located. The foregoing sentence shall not limit the applicability of Federal Jaw to
this Mortgage. In the event tiip® apy provision or clause of this Motrigage or the Note conBicts with applicable law, such
conflict shail not affect othec provizions of this Mortgage or the Note which can be given effect without the conflicting,
provision, and to this end the proCisions of this Mortgage and the Note are declared io be severable. As used herein,
“costs”, “'expenses” and "aitorneys’ fies” include all sums to the extent not profribited by applicable law or limited

herein. :
14. Borrower’s Copy. Barrower shali be fuinished a conformed copy of the Note and of this Mnrtgnge at the time of

_execution or afier recordation hereof, .

15, Rehablliation Lokn Agreement. Borroszen shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemesicviiich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o ferder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against purties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower seils or transter= all or any part o the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinale 12 this Martgage, {b) u transfer by devise, descent, or by
‘eperation of law upon the death of a joint tenam, or (e) the grrntof any icasehold interest of three years or less not

containing an option to purchase, Borrower shall cause to be submitieo information reguired by Lender to cvaluate the

teansfecee as if a new loan vere being-made to the iransferee. Borrowee »1i éontinue to be obligated under the Note-and
this Mortgage unless Lender releases Borrower in writing. e - . R : ‘ e
If Lender, on the basis of any.information obtained regarding the transfrice, reasonably determines that Lender's
securily may be impaired, or that there is an unacceptable likelihood ‘of a reach of any covenant or ngree-
ment in this Mortgage, or if the required information is not submitted, Lender riry declace all of the stuns secured -by
this Mortgage to be immediately due and payable, If Lender exercises such optitiyto accelerate, Lender shall mall
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice s*all provide a peried of not less
than 30 days from the date the notice s mailed or delivered within which Borrower mny pav the sums declared due, If

‘Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand

on Borrower, invoke any remedies permitted by paragraph. 1.7 hereof.

NONM-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's Lecach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants to puy when due any sum: sccured by this
Mortgage, Lender prior to acceleration shall give notice to Horrower as provided in paragraph 12 hercof specifylng {1}

the breach; (2} the actlon required to cure such breach; (3) » daie, not less than 10 days from the date the niloe Is malled

to Borrower, by which auch breach must be cured; and (4) thai fallure to cure such breuch on or before the gate specificd
in the notlce mxy result in accelerntion of the sums secured by this Mortgage, foreclosure by judicial procecding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate afier acceleration and the right to.
msserd ju the foreclosure proceeding the noncxistence of a defsult or any other defense of Borrawer to. acceleration and
foreclosure. If the breach is not cured on or before thc date specifled In the notice, Lender, at Lender’s option, may
declnre all of the sums secured by this Morigage to he immedintely due nand payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding nll expenses of
foreclosure, Including, but not limited to, reasonable altorneys’ fees nnd costs of documentary evidence, abstracts and

1tle reports. _ o » o
18. Borrower's Right to Relnstate. Notwithstanding Lender's nccéterntion of the sums seeured by this Mortgage

due to Borrower's breach, Borrower shall hiave the right to have any proceedings begun by Lender to enforee this Mort- -

gage discontinued at any time prior to entry of o judgment enforcing this Maortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Nate bad no anceeleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower confoined in this Mortgage; (¢) Borrower pays all reasonable
eipenses inewrred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage, and in
enforcing Lender's remedies ns provided in paragraph 17 heveof, tnchading, but not timited to veasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasopably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation Lo pey:the sums secured by this. Murigage shall continue
unimpaired. Upon such payment and cure by Borrower, this
in fulf force and effect asif ao acceleration had oecurred. )
.19, Amigniment of Rents; Appointaient of Recelver. As udditional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under parsgeaph 17 hereof or
sbandanment of the Property, have the right to coliect and retain such rents as they become due and payable.

Mortgage and the abligations sccured hereby shall remain -
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THIS VARIABLE RATE RIDER is mude this 2 %[ day of M GH 9 o,

and is incorporated into and shall be deemed 10 amand and supplement the Mortguge (the “Security Instrument” ) of the same date given
by the undersigned (the “Barrower”) to seeure Dorrower’s Consumer Lonn and Securily Agreement 1o )

TOF TEanNE Se g B
{the “Lender™) of the sume date (the “Note") and covering the property dcscrlbcd in the Security Instrument and Iomlcd at:

SE2LGETH ST, BURDANK, T, bSO457

(Proparty Addresa)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrowar's payment amount, ad-
justments in the loan term or adjustment to Borrower’s final payment amount.

ADDITIONAL CUY ENANTS.,
In acdition to tie evenants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree us

follows:
CHANGES IN PAYME? (F LCHEDULE DUE TO INTEREST RATE CHANGES.
" Fhe Mote provides for ar iniial annual interest ratc of QO %, and also provides for changes in the intervst rate

and paymoent schedule as fillows:

Borrower't rute will be a varizsb o annual sive of a4 Heinexeess of the highest US. Printe Rate published itily in
the Wall Street Journal under “Money Rrites”' (the “index rate”), {F the index becomes unavallnble, Lender will select, to the extent per-
mitted by npplicable taws and regulitions, sazic other interest rate index thal is comparsbe to the index und will notify Burrower of'the
change. Lender will recalculate and reset the annial intcrest rate each business day (cxcludes Saturday, Sunday and legal holidays), 10 re-
flect changes in the index rle. To figure the Annial Pereehinge Rate, Lenderndds 2. AG percentage points 16 the index in effect
the previous business day. Lender will change the Arnus | Percentage Rate on the first business day (excludes Sawurday, Sunday and legal
holidays) following the duy that the index chunge is pucishixl, “The interest rate will never be more than £ @ GO % per yeor or less
than 9.009% per year. The interest rate in efftct on the date 120 days before the fanl payment is due will be the rate Lender churges afler thist
date.

[',-( ] Barrower's monthly payment will change annually on eaca anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large enough o ep2ay the unpaid principal balance of the Nate plus interest on that
amount in {udl by the final paynent due date. Lender will give to Borrowsr 2 notice of any changes in the monthly payment at least 25 days
(but no more than 120 days) before the date whien the change becomes effictive, Lender will use the interest rate in eflfect on the date shown
in the notice of puyment c’hnngc {referned to below) to make this cateuintion! (f the Note has not been paid in full by
MalRih o, P00 . Borrower wil! pay the remunining unpai< principal and scerved interest in full on that date,

] Borrower will L"Ol'illmlt, to make regular monthly paymenis untii the unpes2 principal and interest due under the Note have been

paid in fubl, Tnterest rate increases may extend the original payment schedule. 1f the Nre Las not been paid in full by

, Borrower will pay the remaining unpaid principal ard accrued interest in full on that date.
[ ] Borrower's finst payment will be adjusted so that the uapaid principal und interest 3« under the Note will be paid in full,
NOTICE.

Lender will give to Borrower u notice nt lenst once each yeur during which un interest mtcadiastment is implemented without an ae-
comphnying change in the samount of the monthly payment. The notice will include the current mvl priac intesest rates, o statement of the
ioan balince and other information required by law and useful to Borrower.

LOAN CHARGES.
[¥the toan secured by the Security Instrument is subject to a law which sets maximum loan charges, and thr.t J=w is finatly interpreted

so that the interest or other loan charges collected or to be colfected in connection with the loan exceed permittes Biriuts, then: (1) any such
loan charge shall be reduced by the smount necessary i reduce the charge to the permitted limit; and (2) sy surasauready collected from
Borrower which exceeded permiited limits will be refunded to Borrower. Lender may choose to make this refund by yeducing the prin-
cipal owed under the Note or by making a direct payment to Borrower: If1 refiind reduces principal, the reduction will e .cated asa par-
tial prepayment under the Note.

LEGISLATION,
If, after the date hereof, enactment or expiration of applicabie laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragruph) unenforceable accordiag to their terms, or all or any part of ‘ :
the sums secured hereby uncolleciable, as otherwise provided in the Security Instrusnent and this Varinble Rate Rider, or of diminishing |\
the value of Lender’s security, then Lender, at Lender’s option, may declare all sums secured by the Security Instrument tobe immediately .7

) B due and payable.

IN WITNESS WHEREOF, Borrower has execuied this Varinble Rafe Rider.

Ligene 7 7«%@% Seal)

FUsENE T, JanipfloF - Borrower

P TL [ 7 (Seal)
aME L IBGTEELO - Bormower
(Senl)

- BOTower

LND 0087 (5%
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DUE-ON-TRANSFER RIDER

IC17176

Notice: This rider adds a provision 10 the Securlty Instrument lllawmg the Lender 10 require repayment of the Note In full
upon iransfer of the property. . .

This Pue-OnTeansler Rider s made this Sty day of , 19, 7 amd is
invorporated inio and shall be deemer! 10 amend and supplemdnt the Merigage, Dccﬂ J Tru.ﬂ or Deed 10 Secure Deb: (lhc “Security

Instrument™) ol the same dmc given by the undersigned {the “*Borrower™) 10 secure Borrower's Note lo

T BaNKE SaviNGs, FHR, {the “Lender™)
of the same date (the “Note™} and covering the property described in the Security Instrument and Jocaled at:
& GUTH ST, BURBSGNS, T SO AHS
{ Property Address)

AMENDED COVERMANT. In additiun to the covenants amd agreements made in the Security [nstrument, Borrower and Lender fur-
ther covenant and sgree o (maows:

ACTRANSFER OF 'THE PROPLETY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 16 of the Sccurit (nstrument is umentded (o read s follows;

16. Transter of the Property or u Bensiwinl Interest in Borrower, [Fall or uny part of the Property or im isterest therein is sold or transferred
by Rorrower {or il i beachicial interest in BOrraws is sold or transterred and Borrower is not a sturs) person or persons but is a corpo-
mnon, partneeship, trust or other legn! entity)s7ithout Lender's prior written cotsent, exclinding ta the ereation of a lien or enctimbrance
subordinite to this Security Instrument which dogs notrelnte to a trnsfer of rights ol vecupaney in the property, (b} the creation of o pur-
chase money sceurity interest for household applinaees. e} a teansker by devise, descent or by operation of law upon the death of a joint
tenant or (d) the grant of any lensehold interest of three yeris or less not containing an optmn to purchase, Lender may, at Lender’s opllon.
declure all the sums secured by this Sceurity Instrument 15 be immediately clue and payable.

. If Lender exercises such option to accelerate, Lender shall miai Borrower netice of acceleration in accordance with paragraph 12 hereol.

Such notice shall provide o period of not less than 30 days from the dase the notice is mailed within which Borrower may pay the sums
deelared due. If Borrower fails 10 pay such sums prior 10 the expiration of such period, Lender may, witheut further notice or demand on
Borrower, invoke any remedies permittedd by puragraph 17 hereof,

Lender may consent 1o i sale or transfer i (1) Borrower causes 10 be subnittod to Lender information requircd by Lender to evaluate the

transkeree s il'a new loan were being made to the transferee: (2) Lender reasorabty determines that Lender's security will not be impaired

and that the risk of a breach of any cavenant aragreement in this Security Instrumintis acceptable; (3) interest will be payable on the sums
. secured by this Seourity Instrumient at a eate scceptable to Leader: {(4) changes in 1hawrins of the Note and this Security fnstrement re-
quired by Lendet are made, including, for example. pericdic adjustment in ihcmtm.,l reie, sddifferent final payment date for the loan, and
addition of unpaid interest to principal; and (3) the transferee signs an assumnption agresmentihat is zecepiable 10 Lender and that obli-
gates the iransferee to keep all the promises and agreerents made in the Note and in this Secrdity Instrument, as modified il required by
Lender. To the extent permitied by applicable law, Lender alse may churge a reasonable fee ass condition 1o Lender’s consent to any sale
or transfer,

Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender relea’es Borrower in writing.

IN WITNESS WHERECF Buarrower has executed this Due-On-Transfer Rider.

{Scal)
Bormower

{Scal)

ur:tmﬂmml u((J 4 . Borrower

TUE-ON-IRANSFER RIDER - Sacond Nortgage — 4/E2 - FNMA UNIFORM INSTAUMENT

LNDAZ (309

=00

LT

(AT

£

R SN
A S
Lae T

AT Ehy

Lot




UNOFFICIAL COPY




