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" JAMER B, FENLAND and MARIA PERLAND Y
4301 4, PRANCISCO o -
CHICAGO, L. 00818 fd /2

SPACE ADOVE THIS LINE IS FOR RECORDER'S USE ON

MORTGAGE

THIS MORTGAGE 1S DATED RARCH 24, 1993, between JAMES B, PENLAND and MARIA PENLAND, HIS WIFE,
whoss adidress is 4241 N. BPARCISCO, CHICAG(, Il 60818 (referred lo below as "Grantor”); and Flrst
Amerioan Bank, whose address ‘s 291 S. State Strest, Hampehire, IL 60140 (referred to below as "Lender”),

GRANT OF MORTGAGE, For valuable conskie >Zon, Grantor morigages, warreiis, snd conveys to Lender all of Grantor's righl, tibe, and Injerast
in wnd 10 the following deacribed resl property, togeth=e with all axieing or subsequently erocted or sffixed bulidings, iImprovemeonis and fxiurey; i
emaaiie, fight of way, ane appurienances; sl wiiee, wwaler rights, walercourses and ch rights {inciuding stock In ullities with ditch or lmigation
rghe} and alt iher s, r?m. and profits rdlunﬁ 10 the real pro , Incuding wihoul Umitation all minsrale, o), ges, geotherms) and simila
matters, loosted in EOOK County, State of illincis (the "Real Property”):

LOT 8 IN SUBDIVISION OF THE NORTH 1/2 OF LOT 3% AND ALL OF LOTS 40 TO 48, IN BLOCK 7 IN
ROSE PARK, A SUBDIVISION OF THE EALT 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD ~~iNCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

The Real Pro or Its address ls commonly known 48 3241 N. FRANCISCO, CHICAGO, IL 60818, Tho Rey
Propary s idenghcaian number 18 19-13-314-000,

Granwe prasenty assigns 1o Lender akl of Granlors right, i, and irterost In 2nJ /w0 all leases of tho Propedty and wll Ronts trom the Proporty. In
adcition, Gramiod grasts 10 Lender a Unitorrn Cammerciad Code securlty intarest in 1w “rsonal Property and Rents,

DEFINITIONS. Tha :8oving worde shall have the following muenings whan uewd ir thiz #5:gage. Terme not otnerwise daflned In this Morigago shal)
bave the reenings stituted 1o such terme In the Unllorm Commercisl Code. AN referencer. 1o doilaer amounts shail mean amounte In lawtul monay of
the United Same al Amarica.

Coadit Agiwamant. The words Cridn l&umnt‘ mean the revelving ina of croadit ag.eemuri daled March 24, 1993, between Londer and
oranter With & cradit mit of $15,000.00, iogether with il ranewais of, extensions o1, /~difications o, refinancings of, consolidations of,
and subaniors for tho Crodit Agresment. The malurity date of (s Morgage le Aprid 1, 1898, (Th intorest rate undur tha revolving line of crodit
W & variabin (dersst rato Dased upon an indax. The incdex curtontly i3 8.000% per annum. The intzest rata 1o be applied to the oulstanding
sccount balance shall be at & rilg 5.000 paicentage points atove the index, subjec! however Lo In¢ fullowing maxkmum rele.  Under no
cioumeiances shal tha Interest rate be more than tha lesser ol 18.000% per annum of the maximum rate ail2ved by applicabie law.

Exiaiing indebindness. The words "Exisiing Indebiadness™ mean the indoblednese deacribad balow In tha E¥/aing indabledness aection of this
MOrgage.
Grantsr. The word "Gramor meana JAMES B, PENLAND and MARIA PENLAND. Tho Grantor ls the monigagor 1idz, 1his Morigage.

Qzaramdel. The word "Guaranicr” maans and Includes without #mitation, asch and #2 ur the guaraniore, &irelias, and acvommodation pariles in
LOMBLTON with the §

Irprovemnents.  The word “iraplovements” meane and Includes without limitation all existing and fuhire Improvemenms, fixtures, bulldings,
sWructures *Tubvie homes afixed on the Raal Proprty, Iaciities, addilons and other conutniction on the Real Propaty.

Tasblodness. Tho word "Indebledness® moana all principal and Inferedt payable undet the Credit Agresmeant and any amounts expandad or
acvanoed by Lander to discharga obligations of (3rantor or sxpanses Incurred by Lendor o gnforce obligations of Grantor undker this Mongage,
ngsihee wiih wiacest on such amounts s providud in this Morngage. Specifically, without limitation, this Morigage securss & revolving line
of oredit and shall sacure not only tha amount which Lender h:as preasntly advanced to Grantor under the Credit Agreamant, but also any
fturw amounta which Lender may arivence i Grantor winler the Credit Agrssment within twenly [20) years from the dats of thia

to the same exient as i such future advarce ware inade as of the date of tha axecution of thia Morigage. The revolving line of
oredit tea Lender to make advances to Grantor so long as Grantor compiies with ali the terms of the Credit Agraemant and Ralated
Dacumaenis. Such advan:es may he mads, repald, and remade from time to time, subject to the limitation that the lotal outstanding
Baiance owing sl any one tme, not Including finance charges an such balance at a fixed or variable rate or sum as provkied In the Credit
Agrsemant, any temporary overages, othat chirges, and any amounts expended or advanced s provided In this paragraph, shall not
sxcedd the Crecit Limit as provided in the Credit Agraement, it Is the Intention of Grantor and Lender that this Morigage secures the
'admm Mt:ummang under the Credit Agreement from time to Uima from zsro Up to the Credit Limit as provided above and any

Lende~_ . no woid “Londer” meana First Amarican Bank, its succossors and assigna. The Lender la the morigagee under this Mongage.

Marigags. Tha woid "Morigage™ maans this Morigege betwoen Grantor and Lendor, and Includes withoul limilation all assignments and socuthy
indewst provisione 1aisting %o the Persongl Propaity &nd Rents,

PFuwonsl Property. The werda "Personal Property” mean st squipment, futures, nnd olher srticles of personsl propeity now or horoaftar ownad
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by Geanicr, and row or heveafter attached or affixed 10 the Rea) Property; together with all accessions, parts, and additions 1o, all replacements of,
and o subsitulions for, any of such property; and togother with ali proceads {Inchucing whhout Imitation all insurance proceads snd retunds of
premiume) kom any ale of other dispostion of tha Propeny. ) .

Praperty. Tha woid *Property” means colecively 1he Roai Propdny snd the Parsanal Property.
fieal Property. The words "Raeal Praparty” mean the property, inlsrests and rights describad above In tha "Grani of Morigage” section,

Aslnied Dcouments. The words “Related Documents™ moar and Include without mitation sl promissory notes, Credht agresments, loan
QreMTAnts, guarantien, sacuiity agreements, morigagee, desds of trust, and ak other inslruments, agresments and documents, whether now of
harealier axisting, sxecuted in connection with the indebiacness,

Ronle. The -.id "Rent” means o pressnt and Nuture renta, Ievenues, income, lseuse, roysities, profits, and other bonefts derved from 1he

’

PY -

b

THS MORTGAGE, INCLUDING THE ASSKINMENT OF RENTS ANU THE SECURITY INTEREST IN THE RENTS ARD PERSONAL PROPERTY, 18
GIVEN TO SRECURE (1) PAYMENT OF THE INDEBTEDNESS AND) (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MONTOAGE AND THE RELATED DOCUMENTS. THIS MOATGAGH 19 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSBOUENT LIENE AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EE(CEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON

THE PLAL PROPERTY, 7t THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE !S GIVEN AND ACCEPTED ON
THR FOLLOWING TERMS:

PAYMENT AND PERFORMANGE.  Excopt w8 ctherwise providwd in thie Mongagae, Grantor shall pay o Lender at amounis secured by this Mongage
oa ttey baeome dus, and shall suic’y parform sl of Grantors obligatios under this Morigags.

" PORSRSOION AHD MAINTERANCE [4*YHE PROPERTY. Grantor agrees Lhat Grantor's posseesion and use of the Property shall ba governed by the

folowing provielo 1.

Posbstdien and Use. Unti In delauly, Crentor may remain in posscesion and control of and opevate snd manage tha Property and colmet the
RKons from the Proparty,

Diky o Mainlaln.  Granlor shat malntain tha P o’ srly In lenantalla condition and prometly performn alt rapalte, replacements, snd maltienance
necensery 0 piesaive its velue,

Maswrdaun Suhctences. The terma "hazardous woate,” "haxeduus substaice,” "disposal,” "release” snd “tvoalenad reiesse.” as used In this
Morigage. o2 nave the sama meanings sy set forth in "ae Comprehenaive Environmentsl Response, Comperwation, and Liabiiity Act of 1980, as
Wreng, 42 USC. Section 9001, ot 0. ("CERCLAY, P'e Superfund Anwndments and Resuthorization At of 1988, Pub. L. No. 90-400
CLARAY), ha Hazardous Maledale Transportation Act, 40 L.2.0 tlection 1001, bl seq., tho Reesource Conservation and Racovery Act, 49 U.S.C.
Secilan 061, 81 seq., o other applicable siale or Federsl lav's, fulee, or reguirtions adopled pursusnt 1o any of ihe foregoing. The torms
“hazwrdous waate” and “hazardous subelance” shall o Inchide, iwrisu! limitation, petrolkum and pelroleuin by-products or sy fraction thoreo!
and asbaskis.  Girantor reprosents and warrants 1o Lencior that: (i) Ouring the period of Grantoi's awnership of tho Propeity, there has beon no
usa, genacation. MANUIACIUTS, slorage, reatment. disposal, relessa or th s aned relwase of any hazardous waste or substance by any parson on,
Undes, 0¢ about the Propedty; (b} Grantor has no knowledge of, o reasv1 70 helleve that there haa been, except as previousty disciosod 1o and
cknowiedgad by Lender In wiiting, (I} any uea, generaion, manulacture, az7sge, rastment, disposal, reiense, of throalened rolonsa of any
hatasdoua wasie or substance by any prior owners or occupants of 1he Propedy o i) any aclual of threatonad liigation or olime of any kind by
&Ny parson 1aling t such matiors; and (0} Except as praviousty cleciosed to v wanowledged by Lender In willing, (1) nelther Grantor nor any
wnant, oonbscios, sgent or olher autharized uner of the Properly shal use, gar.aale, Inanufacture, storm, treat, disposs of, of release My
hazardous weala of subatanos on, under, of aboul the Property and (i) any such acth ity s4all be conducied In compllance with all applicablo
faclersl. mate, and local laws, regulations and ordinancee, including without limitation thase (24w, tegulations, and ordinances deecribad ahove,
Granto/ auihorizes Landor and s agents 1o enter upon \he Propinty 1o make such Inapaceris and jewis s Lender nay deam appropiiaie o
determine soipiance of the Property with this section of the Morigago. Any Inspections or sy :ads by Lender shal) bo for Lendor's puUIpOBOY
ondy and shak not bo contnizJd 1o create any raaponalbiity of Habiliy on the past of Lander to Granie: or 1o any other person. Tha reprosantations
and wartantien conte'moed horein are based on Granior's due dikgunce in investigating the Proport) for_hazardous waste. Grantor horaby (a)
Feinanae arid wovd any future ciaime sgainat Lander fof indemnity or contribution n the evont Grenor Locomea Habio ior cloanup or othor coste
under aivy such leas, and (b} sgrees to indemnify snd hold harmieis Landor againat any and al claima, w:ase7;-sbilitios, damages, panaltios, and
Axperses which Lander may diractly of indirectly suatain or suffer cusuling from & breach of this section of 1o Ma1tgago or ay & consequonce of
A/ Lss. Qenadation, manuinctura, slorage, disposal, releass or (irentaned rolease occuirting prior 10 Graziur's pwnership or [ntoroet (n tho
Proparty. whathar or no) the 4ama was or ahould have been known to Grantor, The provisions of this secticn of *he Morigage, insluging the
obkqaiion o indeminily, shall survive tha payment of the indebtoedneua and Iha satistaction and reconveyance of tha /7 o this Morigago and ghal
nol ba shected by Lender's acquisition of any interest in the Proporty, whather by feraclosure of niherwise,

Nuiaanos, Waale. Qrantor shal ot cause, cONAUCH of parmit any NUIBANCE NGT COMNYL, pormit, or sutior mny shipping ut or waata on or to the
Proparty o any portion of the Propecty. Without mvting the ganeniity of the loregoing, Granior will not romove, of grant lo any other party the
right o remavu, any imber, minerala (Including oil and gas), 3ok, oravel of rock prodhicts without ihe prior written consent of Lander.

Nemoval of tmprovements, Grantor shall not Jemolish of remove any Improverments rom tha Real Proparty without th prior written consent of

Lander. As a condiion 10 the removal of sny Improvernonty, Lance may recpike Grantor to maka Arangemenie salstaciony to Lond 1o 1opisce
UCh “rmprovesnants with Improvements o at east aqual value,

Lendar's Might %0 Enter, Lander and im agents and represantatives may enter upon the Real Proporty at all reasonable timoa to attend 10
Landers ivarwete and fo Inspact the Property for purposes of Grankor's compiance with the torme and conwitiona of this Morigage.

CQompliance with Govemnmental Recuirements. Grantor ahall promptly comply with sil lawa, ordinances, and regulations, now or horoshor In
oftect. of Mt govermantal authorkise appiicabio to the ise or vcoapnncy of the Property. Grantor may conteat in gaod (aith any ouch law,
OFCNNANG3, of raquinlion and withhold compliance duting any proceaiing, Inciucing appropriale sppasis, 80 long ae Grantor has nolified Lendur In
wring pror & dou, 80 and 80 long s, In Lander's sok) opinion, Landors inieieats In the Proparly are not leopardized. Landar may requite
Granict 10 post sdequate security or & sutety bond, reascnably salisficiony 1o Lendar, & prodect Lender's intereet.

Duty 1o Protect. Granior agroes nelther (o abandon 1or leave unattunded the Propery. Grantor shall o aff olver aots, in addiion W those acls
wad forth above 5 ibit section, which from the character and use of thy Property are reasonubly necessary to prolect snd presarve the Property.

DU Ol SALE ~ CONSENT BY LENOER, Lender may, at lts option, dechre ‘mmediatoly duo and payable all sume socured by this Morigage upon the
Saa OF oangier, without the Lender's prior wiltlen consant, of all o7 any past of the Real Property, or any interest In the Rowl Property. A "salg or
Wanale" mears the conveyance ol Resl Proporty or ay right, e of liverost therein; whothey gl or oquitable; whethwr vokinlary or Involuniary;
whether by outright aale, Geed, instalment seio contract, land conivact, cuniract for deed, leasehold intorest with w torm: groater than tivee (3) yoars,
lears-opiion contrect, or by sale, assignmean, or iransier of aty beneboial interest Ir: of 10 ANy land truet holding tite Ic the Roal Property, or by any
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- oihr method of conveyasos of fleal Property interest. it any Grantor ls & corporation or painership, ranefer alse Inchiden any change In ownership of

mere then twenty-five parcent (28%) of the voling stock or partnership ivarests, as the case may be, o Granior, However, this option ahall nol ba
aeorcioad by Lander ¥ such; axercien s prohiblied by fecersi law or by Hinols law,

TAXES AND LIZNB. The following provisions relating 10 the Laxes and berki on the Property ave a pant of this Morigage.

Peyment. Grantor shail pay whon due (and in all avents prior 10 delnquency) sl laxes, peyrol 1axes, special Yuxos, assessments, waler chages
8l MewAe servce chargan levied agalnat or on account of the Property, and ahatt pay when due alt claims for work dona on or for sevices
rendensd or materlsl furnished o the Property. Giantor shat maintalii the Property free of all Hena having priortty over or equal to the interest of
Loncler under this Morigage, except [or the Ben of taxes and assesarnaits not due, excep! for the Existing indebtedness referred to below, and
axcept 8e othenmise provided In the following paragraph.

Pigitt To Comsal. Grantor may withhald payment of any tax, assessment, or clakm [ connection with a good faith dispute over the obiigation 10
Pay, 50 long ae Lender's intarest In the Proponty s not jeopardized. 1 a en aiises or I fled as & resuli of nonpayment, Grantor shall within fiveer:
(15) duys afler the her: arises or, 4 lien is lad, within fhean (18) cays sfiar Grantor has notice of the fling, secure the discharge of the Hen, ot ll
laguaed by Lendar, depos! with Lender cash or a sufficlent corporaie surety bond or other security satisfactory 10 Londer in an amount sufficient
0 dischirge the Ben plus any coste and attorneys' fean or other chanjes thet could accrua as a result of & foreclonure or eale under the llen, In
#ny conieet, Grantor shail defand 1tseil and Lender and shall satisfy ary adverse [udgment balors enforcement againat the Property. Grantor ahall
nara Lander se an sdditonal obligee under any surety bond furnishedt in the contest procsedings,

Evidenos of Payrem. Grantor shall upon demand furnigh 1o Lendor satistactory evidence of payment of the taxes or assessmunts and shal
autrertes (e Rppropste governmental official 1o deliver 10 Lender mt any time s wiitten siatoment of the taxsa and assessmanis agalnst tha
Praporty.

Notios of Conwiruction. -raitor shall notify Lender at least fiteen (15} days belore any work is commenced, any servioes are furnished, or any
Mwleriale are suppiled 10 tik Fiezarty, If aiy mechanic’s ken, materaimaie len, or dther den could ba asserted on account of the work, services,
of materiale and the cost axcea $40,000.00. Grantor will upan reciies! of Lender furnish to Lander AdVANCS S83UTANCe satisiactaty 1o Lender
thai Qranior ca &1 wil pay tha cust <: such Improvements,

PROPEATY DAMAGE INSURANCE, The ¥raswing provisina relating 1o Insuring the Property are & part of this Mortgags,

Malntenancs of Insursnce. Grantor shall orocurs and maintain poliziea of fire Insurance with standard extended coverage sndorsemants on a
repiacemant baa for the full insurable valus c.vering all Improvements on the Real Property in an amount sutficient to avold application of any
Coinmirance clausa. and with a standard mongager: Giause In favor of Lender, Policias shail be written by such insurance companies and In such
form as miy beo remscnably acceptablo to Lendw. Grantor shail cleliver to Lender certiicetes of coverage from each Insurer ‘comtaining o
stipulation Ihal coverage will noi ba cancalled or dimin'aned without & minimum of ten {10) days' prior written notice 1o Lender and not containing
&y cliscleimes of tha inaurer's itability fr faliure 10 give zurli votice. Sihould the Real Property at any ima bacome located in en area designated
by the Direck o e Fadoral Emergency Management Aac.ry as a special flood hazard area, Grantor agroes to obtain and maintaln Federal
Flooa Insuiance, to the extent such Insurance Is requied aidt fs or bacomes avaitable. for the term of the loan and for the Ul unpald principal
baisnce of the loan, or the maximum Imit of coverage that is avaliar e, whichever 2 jess,

Appliastian 11 Proceeds. Granior shall promplly notly Lender ! %y lose or damuQe to the Propmty i the estimaled comt of rapair or
Tepiaosment suconds $10,000.00. Lender may make prool of lose H Cuwror-tels 10 do 0 within fteen (18) days of the casualty. Whaiher or not
Lander's securtty is impaired, Lendar may, at its slection, apph' the piocede (o the reduction of the Indebledness, paymant of any llen affecting
the Propanty, o the metoration and repalr of the Property. f Lender glects to 4pry. 'he proceeds to restoration and repalr, Grantor ehall repair o
rapiscs the demaged or destroyed Improvements In a mannar satiefaztory fo Lanaer. Lender shal, upon satisfactory proot of such expanditure,
Pay o7 reimburse Grantor from tha procesds for the reasonable cost if repair or rertziation If Grantor ks not In dafsult hereunder, Any proceeda
which have nat been disbursec whhin 180 days afier thelr receip! and which Lenoer hag “or ;ommitted 1o the 16pAr or restoration of the Properly
shal be used Wt Io pay any amount owing Yo Lender under thia Mo:igage, then to presay aczruad iniereet, and the remainder, It any, shail bo

snpled 1o the principal telunce 2! ine Indeblednass. If Landar holds itny procesds aher pay*. e~ in full of the indableciness, such prooseds shall
be paid 10 Granmior

Unasipirodd insurance st Sale. Any unexpired Insurance shal Inure 1o the banelit of, and pass 10, *i:2-prichaser of the Property covered by tivg
Morigage ot iy irustes’s sake or other asko heid under ths provielons ¢f this Morigage, or al any furac.osur> sale of such Property,

Campiiance with Exigting Incebledness. During the period In which any Exlsting [ndeblednads deecritsd bai Ia In stiaci, compliance with the
Insuranos provieicns oontsined in the inatrument evidencing such Exigling indabtedness shall constitute cormy (anc) with 1ha (nsurance provisions
undar this Meroscy, 1o the extent compliance with tho lerm of this Mortgaga would constitule a duplication .~ Isuranca requirement. |f any
procesde ¥om the insurance becoma payabls on loss, iha piovisons In this Mortgage for division of proceeds sXalb anply only to that portion of
the procssde no: payabils to 1he holdor of the Existing Indebledness.

EXPEMDITURES BY LENDER, If Grantor 1aia to comply with any provisian of this Morigage, including any obligetion to malnial's E:sting Indebledness
in good standng se required balow, of Il any action of procaeding i commenced thal woukl materally affect Londer's interests 1) ihe Property, Lender
0 Grardor's bebiadf mey, but shall not ba required 1o, take any action that Linder desma appropriate. Any amount that Lancer expands in so doing wil
benr Insraet ot the rate charged under the Cradit Agreement hom tha date incurrad or paid by Lundar to tha date of repayment by Grantor. All such
NQensee, of Lendar's opion, will {a) be payable on demiand, (b} be aded 1o the balance of 1ha cradit ine and be apportioned among and be
payablo with any instakment payments ta become due durlg either (1) tha tarmy of any appiicablo Insurance policy or {If) the remalning term of the
Crodk Agroement, o ic) be reaied as & balloon payment which will be die and payable at the Credit Agreementa maturity, This Morigage aleo wil
necurs payment of iheos amounts.  The rights provided for in thio paragraph ahall be in addition to Any other rights or any remedios to which Lander

may ba entited on account of the defauk. Any such action by Lander shall N0t be conatiicd # curing the delsult 30 as 6 bar Lendr from any remedy
that N otherwies wnuld have had,

VIERRANTY; DEFENBE OF TITLE, The lolowing provisions relating to ownership of the Praperty wo a part of this Mortgage.

Thie, Grartor wwrares that: (8) Grantor holds good and marketable 149 of record o (he Property In foa simple, fron and cloar of all liong and
encumbrence: olbar than thoae set forth In the Real Fropaty doacripyion or In the Existing Indablodnoas section below of in any titla Insuranca
policy, e report. or final ttle opinion lssued in tavor ol, and acceplec by, Lander in connaction with thia Morigage, and (b) Grantor has tho ful
g, power, and auihoity to execute sand deliver ihis Morigago to Lentler,

Datenae of THIe. Subjuct 1o the exceplion In the PNAgraph above, Girantor warrants and will taraver delend the titie 10 the Proparty against the
lwtul clsirn 0f i persons. In the eveni any action of procaeding (s ammenced that questions Grantor's titke of tha (nlerest of Lender wnder this
Mangage, Grarior shad defend the action st Grantory @ipenee.  Grantol may be the nominal party tn auch procesding, bul Lender shal be
enid 1o partixiate in the procending and 1o ba repivesntsd in the roceading by counsel of Lendars own ahoice, and Granior whl defivar, or
cauee 10 be defiversd, o Lencer such Inatruments as Lunder may rquet tram tme 10 4me lo permit such participation,

Complianse WIth Laws.  Grantor waeranis that the Proparty and (3rantor's use of tha Proparty comphos with it oxisting spphcable lawe,
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orcindnegs, and reculaions of governmental suthorts,
DUSTNG NDRETREONESS. The following pravisions concerning exhiting Indetrtadness (1he "Existing Indabladnete™) se s pait of s Mongage,

Lian. The ken of this Mortgage securing he indeSednest may be secondary and inferior o tha lan securing payment of an oxisting
ubligaiion i SEARS MCRYGAGE, The exsting obigation nas a cument principal balance of agproximalely §116,000.0G and e in tha ariginal
principal ameunt of §110.437.00. Grantor axproetly covenants and agraad 10 pay, of 004 to the payment ol, the Existing Indebledness and to
pravemm sy delsult on such indablecness, any default under the insiriments svidencing such Indebiedness, or any dafsult under sny security
documenia o such Indeblednees,

Ne MoiiRcslien. Orantor ahall not enNr Intn ary sgresmenrt with the holder o!f any morigage, dead of trusl, or oiher security agreement which
haa priority over this Morigage by which thet agreemnnt le modified, amendad, extended, of renawed without the prior writien coneent of Lundar,
Cranior shisll nufthar regtiest 10! aCCEpt ANy future advances under sty such securily agresment without tha prior written consent of Lencer,

CONDEMNATION, 'ha lollowing provisions reisting 1o condsmnation of the Froperty are a part of this Morigage.

of Nat Procesds. 1f &N or &ny past of the Property I8 condemnad by sminant domain procesdings or by any procesding or purchase
in ket of condemnation, Lander may et s election require that s ar sry porion of tha nat proceads of the award be applied 1o the Indebladneas
or the regadr of iastoration of the Proparty. The nel proceeds of the (iward shall mean the award sfier payment of all reasonabie costs, expeness,
and atieneys’ feee icuired by Lander In connection with the condemnation.

b Procendings. it any-precoeding in condemnation Is fied, Graivtor ahalf promplly noty Lander In wiiting, and Grantor shail promptly tako such
Ly Tape M may ke necriasty 10 Gelond the acton and Obtain the awar¢h. Granior may be the nominal party I suich proceading, but Lender shali be
K sntitiad Jo partictp-ate i the proceeding and to ba repiweented In ine srocesding by counesl of s own choico, and Grantor will dellver or cause to
I L delivarect io Landar juch indruments s may be requesind by K frim tme 10 time o parmit such participation,

AR HAPOGITION OF TAXES, FERS ab O CHARGES 8Y GOVERNMENTAL AUTHORITIES, The (olowing provisions ralating fo governmenial taxas, fem
&nd chiwgs W & par of this Mortguge:

}".’,f fureel Takes, Foes and Charge's, /Upan request by Lender, Grivior shal execula such documents In addition 10 this Morigege and take
whatevar other sction i requawted &, Lender 10 paifuct and continun Lander’s llen on tha Real Proparty. Grentor ahali reimburea Lander for all
laxas, A deecribac balow, loguther with & & 2eneas incurred In reoording, perfecting or continulng this Morigage, Including withaut imitation ait
lexen, foen, documentay stampe, and othes Jnv.yee for recording or registering this Mortgege.

Taxes. The lolcwing ahall consiftute taxes to wh'2h 1h's section appiee: (8) & Bpacific tax Upon this type of Morigege oF upan &l of any part of
tha Indebledtess eaciirad by this Morgea; (b) % SO tax ofy Grantor which Gramor s authorizud or reduired to deduct trom payrents on the
Indeblacineus secuisd by 1hia type of Mongage, (€} a l'x on this I;pe of Morigage chargeable against the Lender or the holder of the Credi
Agresrrant; and (d) & specific tax on all or any portion or ' e ndableiiness or on payments of principal and imerest made by Granior,

Subastuent Taxss. If any tax to which thia saction appliee e wnacied subsequent 10 the date of {his Mortgage, thia evant shall have the same
oflect ma wn Evenl of Dafoult {ae defined below), &nd Lander riay #:5:ise mny or sl of ita avaliabie remedies for an Event of Defeult as provided
below 1indegs Cvaris sither  (a) pays the 1ax betore K bacomes (falnruant, or {E) conjests the lay as DIovided above In the Taiee and Liens
maction and doposits with Lender caeh or & sufficlent corporato sures; b2l or other securhy satistactory 1© Lender,

;tocunm AGREEMENT; FINANCING STATEMENTS. The following piovisvine sefaling o this Morigage ss & sacurity agreement are a pat of thia
A Reourily Agreemant. Thin instrument shall conatiute a security agrasment (o [ etent any of the Proparty conatiiules fixturas or olher personal
‘ oropatty. and Lander shall have it of the fighte of & ssoured party unier the Unlfurs Zammercial Code a6 amendaed from tma 1o ime,

1 Sacurfty interset, Upon request by Lender, Giamor shal execute fin ancing stalemants and 'ake whatavar other action is requested by Lander 1o
A parfect and oontinue Lander's security (ntarest in the Rents and Personal Property. In.addi”on te recording this Morigage in the raal property
7ecords, Lancer may, at any time and without further authorization fom Granior, e oxaciied counterparts, coples or reproductions of this
- Morigage m: & financing stalement. Grenlor shall reimburse Lender for all expensos Incurret i erfecting or continuing this sacurity intarest.
e Upon defuslt, Grantor shall assamble the Personal Property in a mantier and al & piace Teascnaily ~anventent to Grantor and Lender and make it
o avadlabie ko Lander within three (3) days after receipt of written demand trom Lender.

sddrecees. The rmaiing addressss of Grantor (deblor) and Lendir (secured party), from which inja:mation conoerning the security interest
gramiad by this Morigage may be obisined {sach a8 requirad by the Uniform Commercial Code), are aa staler; on 1% first page of this Morigage.

FURTHER ABSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to furthor assurences ana a2 -in=1act are a part of this
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Further Assurances. Al any time, and from 1me 10 lime, upon request of Lender, Grantor wil make, executs and deiver, or will cause 1o bo
made. wioculed 3¢ delvored. o Lender or to Lendar's devignes, and when requesied by Lendor, causa 1o be M, recorded, refled, or
- rorecorded, 88 tha case may be, &1 such times and in such ofices iind places as Lander may desm appropriate, any and af such martgages,
deads of Yuet, securty deeds, security sgresments, financing statervents, contlinuation ststoments, instruments of further assusance, certifioates,
and ntnlr documents se miay, In the soie opinion of Lender, be imcessary or desirabia in orcer fo effectinto, complete, perfect, continue, or
pramarve (g} the obigations o Granior under the Credit Agrestnern, this Morigage, and the Ralated Documents, and (b) the liens and security
inderneta arestec! Ly this Moitgage on the Froperty, whethar now owred or hereafter acquired by Grantor. Unieas prohiblied by law or agread to
g: conory ‘;z Lander in writing, Gramor shail reimburse Lander for all costs and expenves Incurmed In connecion with the matters referrad 1o in
Farigy

ANornay-te-Fact. It Granior tale 10 40 any of tha hings refened 10 In the preceding paragraph, Lender may do 80 Tor and In e name ol
Geanlo! andt sl Grandor's expenee. For such purposen, Grantor harshy kmevocably appoints Lender as Granlor's atiorney-in-~tact for the purpesa
of maldng, execuing, delivaring, fling, recording, and doing ail other thinge as may be necessary or desirable, In Lender's sole oplnlon, o
accomplish the matters 'sterred ‘o in the preceding paragraph.

&L FULL PERFORMANCE. if Cvanior pays si e Indebledneas when due, tontinates the creckt ine account, and otherwise potiorme sl the obiigations

'y #Mpoand upon Gyarar undor this Morigage, Lander shall sxecute and deliver 1o Granior & sultable satiefaction of this Morigago and sultable statements
of Yermination of mny fnancing statemen on fle svidencing Lender's securlty Interest in the Rants and the Personal Propoity, Grantor whl pay, H
panmiting by appiccl-: law, any rassonable termination leo as determingd by Lender from time 1o time.

DEFAULT. Gach of Inz (uilowing, at the oplion of Lender, shall consiituty an avent of default (Evenl of Dofault’) under this Morigage: () Grantor
conrnite faud or mskes a matesial misrepresantation at any time i conraction with tha credit fine sccount. This can Include, for example, a false
Hmiament sl Grantors ncoime, assets, Kabilties, of any other aspacts of Grantor'a financh condition, {b} Qrantor does nat Mmest the Tepayment
. e of the credd ¥ne account. (¢} Grantor's action or inaction adversely affects the coketeral for the cradit line accaunt o Lender's tights in the
e colakrel. This can include, for axampie, feilure to maintain requived Insurance, waste or destructive use of tha dwelling, failure 1o pay taxee, death of ail
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%mhlh an e account, waneler of Ue or salc of the dweling, crealian of & Nen on tha dweding WUt Lender's pemissian, Joreciosure by tho
Piolcier of ancther e, of e uise of funds or Ihe awalling for prohibded purposee.

RIGHTS AND ARMEDIES ON DYFAULY. Upon the cocumence of any Event of Dalaull and at any time thereatter, Landar, at ite option, may oxerclea
sty one of Mo of tha lokowing rights and femadien, in additon ¥ any Othes 1ights of Temediea provided by 1aw! -

Acoslernie Jndublednesa. Lander shall have the right at ke option yithout notice 1o Grantor to decisre the entire Indekieciness immediately duo
#nd payable, Inciuding any propayment ponalty which Grantor would e required to pay.

UCC Semadies. WHN rospact i all or any part of the Personal Propwrty, Lender shall have sl the rights and remedies of a secured party under
the Linllonn Commeecind Code,

Coflest Rerta. Lander shal have the right, without notoa 1o Grantor, 10 take poosession of the Proparty and collect 1he Rents, Inchucing amounts
pae: dus and Unpaid. and apoly (he nel proceeds, over ans above Lionder's costs, against 1he Indobiedness. In furtherance of thie right, Londer
My "euire Arty tenant or other user of the Property 10 mako paymenta of rent or use foes cirocily to Lander. If the Rants aro coliectod by Lander,
then Granios imevocably dosignates Landor as Gramor's anorney-in-1aot 1o vndorss instiumonie received in paymant thereo! In the namg of
Grartior and 10 negotiste the same and collect the piocesds. Payrmains by winants o+ other Lsers to Lander in responee (o Lander's demand shall
saticty tho obiigationa for which the pryments &ro made, whether or not any proper grounds for the demand existed. Lender may exorciss tte
fights unde IR subpacagraph sither In persan, by agent, or through # racelver.

m in Poaosson, Lendor shall have the right to be pisced as morigages Ir possession o to have & recelver aprointed to Iake
of # or any 721t of thu Property, with (he power o protect anci preserve 1he Proparty, to operate the Proparty preceding foreclosure or
sale, and jo colect the Rty irom the Property and spply tha procoeds, over and above the coat of thy tecolvermhin, sgaina the indobtodness,
The IICTQADER I BOMMEANZN 51 recelvilr may Berve without bond if pemitted by law. Londer's right to the appaintmant of a receiver shalt oxist
whethar or not the agparic. vee.af the Proporty axceacds the Indeblidnoss by & substantinl amoum.  Employment by Lander shak not disquaty
& poreon Fom T ving & & 19C0(M!

Judielnl Farvolasure. Londer may chisn a jJudicil decres foreciosing Grantor's Intersat in all or any pan of the Propary.,

Defoleney Judgment I permitied & applicabio law, Lender may ablain a judgmaent lar any deficloncy romaining In the Indebladnuesa duo fo
Lendar sher appiication of st smounta racel ¢ from the sxercias of thy ights provided In this section, -

Other Momedien. Lender shal have sl othercighis and 1emadies piavided in (e Morigage or the Credit Agreement o avelablo at law or In
WUy,

Sate of the Property. To tho axtent pormitted by wplcable law, Grintor heraby walves any and s 1ight 1o have tha propoity marghalled. In
saprcising Ay and romodias, Lender shall be frec v 2 &l or 40y pant of the Proporty togethor of ssparalely, in one sae oF by soparate
sales. Lander shat be enttied to bid at any pubii sale on W #/ zay portion of the Proparty.

Neilos of Bals. Lencer shall give Granior reascnable 11otice of ihe e and place of ay pubio saie of the Personal Property or of the time afior

wihioh sy privele sele or other intsnded dispoettion of the Persany, Pioderty s 1o be , Ressonable notics shall mean notice givan at lesat
e (10} beiore the Ymae of the saks or diepositon,

Waiver; Biastion of Remadies. A walver Dy any party 0! a brsach of 1126+ elon of thi an?a shall noi conatitute a walver of or prejudice the
prty's fighte otherwies 1o domand strict compiance with that provision of (v 0*her provision, Eiction by Lender to pursue any rermady shak not
<008 plrsukt of any other remedy, and an slection 10 iake SXpendiviTes o7 (k SIHON 10 pertorm an obligation of Cranior under (ke Morigago
eller Halre of Grantor 1o cerform shall not affect Lender's right 1o declare & delsul an.l sxercise Its mmediee Under this Mongage.

Attormays’ Feen: Expanses, [f Lender inatitutes any auit or acton to enforce eny'vi the te= of this Martgage, Landaer ahall ba entitied 1o recover
such wur £a the court may adjudge feasconable aa arormeys' lees, at bial anc on any appeal. Whaethor or not any court action Is involved, ail
Ieasanabie mpenews incuimed by Lender that in Lander’s spinkin are necessary at any thi= fr¢ the protacian of Ite Interest or 1ho enforcemant ol
fa righta shall become a pant of the Indebledness payabie on demand and shall bear Intwrat iom the data of oxpentituro unt repald al tho
Ciwat Agreoment rale.  Expanses covered by this pasgraph Include, without Simitation, hovoere zubloct to any limita under applicable law,
Lender's slomeys’ fees and Londer's legal expanags whather or not Ihore is & lawsult, Including aworhoye' fees for bankmiplcy proceedings
(nciuding afforta o nodity or vacate any automalic stay of Injunction), ippesle and any anticipated osl- [dgment collection wervices, the cost ol
ssarching recottle, ablaining tite reporte (Inchiding loreclosure meports), aurveyore' reparts, and WRrAt' Yees, and 1o Insurance, 1o the extont
pormined by appicabls 'aw, Grantor alsc will pay any court coste, In aditon to it olther mime provided by ls,

l NOTICES YO GNANTOR AND OTHER PARTIES. Any nokice under this Marigage, Including without limitation any-2othie of delault and any notioe of

seie to Crantor, jhall te in writing and ahall ba affective when sctuslily delivered or, If malied, shal bo deamad effectt/o v/ 'sn deposited In the Uniled
- Steteo rmall Mt clase, racrstwed mall, postage prepald, directed to the addreeses shown newr the beginning of this Moncer s Any party may chlng:
i acdress for natues under this Morigage by giving formal wiltten notice o the other partes, spocitying that the purpose o/ the. malios le lo change |
K party's a2, AN coples of nolices of foraclosure from the holder of any kon which hes protity aver this Mortgage shall b (er! to Londor's address,

88 shown nas the baginning of this Morigage. For notice purposes, Grantor igroes 10 keap Lander informed at a¥f tmee of (iranior's curranl address.
MISCELLANEOUS PROVISIONS. Tha following miscetanecus provisions aré & part of this Morigage:

Amancmania. This Mangage, icgether with any Rolawe Documents, consiltules the entire undenstanding end agreement of tho parties as to the
Matisrs st lorih b this Monigage. No ahteration of or anendment 1o s Morigage shal be ultective uniess given in writing and signad by tho
Party of parties souGh Ic ba chivged or bound by the altivation or amen dmant.

Appileable Law. Thia Morigage has been delivered 10 Lender and socepied by Lander in the State of Iinols, This Mortgage shail be
gevernad By snd sonstrued in scoordance with the kwa of the Stale of INincle.Artiration. You agrea with us that &) disputes, claims and
coniroversks datwesn ue, whethor incividual, joint, or clase In nature, arlsing from thie Marigage or othaerwise, inchiding withai imitalion contrect
v ket diopuies, shail be srbitraind pursiant 1o the Rules of the American Arbitration Association, upon reqtieat of aither party, No act to lakea or
ctiwpose of any Property shall consiitute a walvor of this abittation agreenwnt or be prohibltod by thia arbitration agresment. This inchides, without
Wréiadan, oblsining injuncive rolief o a tumporary reetraining order; Invaling a power of aalo Lnder any deed of tust or mortgage; oblalning & wilt
of eflachmant of imgontion of a recelver; of exwcising sny rights relating 10 personal propatty, including taking or dispoeing of such proparty with
or withoul judiom process pursuant 1o Articls 9 of the Uniform Comrnarcial Coda. Any disputes, ciaime, or oontroversies cancernilig the
lewiulness or remsonsbisnees of any acl, of exercise of uny night, concarming any Preperty, Including any claim to reacind, rafarm. or otherwisg
modily &y agremmant relating 10 iha Proparty, shalt also ba arblirated, srovided however that o arbitrator shail have 1he right or the power lo
smain or reswein any &t of any pty. Judgmeni upon ’ny award renijerod by any arhitralor may be ontered In any count having jurladiction,
Nothing I thia Morigage shell preciude any paity from soeking equitabl rollel from & court of comgatent juriaciction, The siatute of imitations,
saiop pel, weived, [achea, and simhar doctrines which woiild otherwiea b appbcable in an action braught by a paty shiall be applicable tn any
abirmion procesding, and tho commencemant of an arbiTation procesding ahall be deemed the commencemant of an action for ihose purposes,
The Faciersl Arbration Act shall apply to the conatruction, Interpratation, 4ind enforcement of this wbitraion pravision,
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Mw Caption headings in thie Morgage are for convanienog purposes only and aro NO! to be used 1o intemret or define the
proviaione of thie Mongage,

Mergiz. Thore shall be 10 marger of the inlerest or estaie cidaiad by this Morigage with any other Intorest or estate In the Property at any tima
hald b of for tha baneftt of Landar In any capacity, without the: written corsent of Lender,

Mustiple Parties. ANl obligations of Grantor urdar this Morigago shall be joint end several, and al references io Grantor shal mean each and
evary Ocarer. This maans that each of the peraone gigning beiow is responaible for s obligations In this Morigage,

Savessouty. 1 a court of campatent jurtsdiian fnce any provision of Ihis Morigage to be invalid or unenforcesble ma 10 any person of
circurmetance, such finding shall not render that provision invatld or unenforceatie as to any other persons or clrcumstances. it feasible, &ny such
oflending provision shall be deened to b modifed to be within he mits of enfarcasbility ar vaildity: however, it the otfending provision cannot ba
8o modified, it shall be ricken and alt other provisione of thia Horigage in sl other rspacts shall remain valld and enforceabie,

Suecesscry and Asaigns. Subject to the imitations stated In this Movigage on transfer of Grantoi's Interesi, this Mortigage shall be binding upon
and ruire Yo the benefit of tha parties, thek sucioosore and astigna, Ut swiership of the Property tecomes vested In & person other than Grantor,
Londer. withoul notice 1o Grantor, may deal with Grantor's sucosseors with reference to thia Morigage and the Indebisdnese by way of
forbesrance or extension without releasing Grardor from the obikiationa of this Morigage or liabikty Under tha Indeblednese.

Thiwe t» of tha Eesensy. Timo i of the sasence in the performance ot this Mongage.

Walver o Homvesicas cwemption, Granior hereby releases 1 nd walves al rights and benefits of the homestaad exemption laws of the Stas of
o a2 1o o8 Indebtas wea secured by this Morage.

Walvers and Consants. L7o7ar shali not be deemed 10 have walved ary righls under this Mortgage (or undar the Relatad Documents) uniase
such wikear 1o in writing an7 sicaad by Lendwr. No delay or ¢mission on tha part of Lender In exercising any right shall cperale as a walver of
such Aght or any Dlber Hight. A ww e by any pasiy of & provision of this Morigage shall not constituta A walver of ar projudice the pany's right
Wharwine lo demand strict compiarie vith that provision of sy other provision. No prior walver by Lender, nor any couree of dealing batwaen
Lender s Grantor, shall corwtitie 7 walver of any of Leida's rights or sy of Grantor's obligations ua i any future transactions. Whehever
conaent by Lander {a sequired In this M7 age, the granting of such conserit by Lander in any Instance shall not constitute continuing conesnt to
suteaguan instanoes whers 3uth consant iy r:..‘mm.

g | EACH ORANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACK GRANTOR AGREZE TO ITS
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y / INDIVIDUAL ACKNOWhEDGMENTwwwww:v.:
_ @ " QFFICIAL SEAL *
A R e i) g ER(C R, HILLESTAD
; . )8 ; NOTARY PUBLIC, STATE OF ILLINGIS

e cowrvor (T D L MY COMMIBSION EXPIRES  9/7/93

s A (NP
B Cn this day tefors me, tha uncersigned Nolary Fubli, personally ipssred JAMES B. PENLAND MARIA PENLAND, 1o me known lo be tha
‘ indiviikialn dencribed it and who axeculad (he Margige, and acknowiedped that they signed the Moigage ae their res and voluntmy act and dend,

), or the uses and purposes thersin menioned. s / , -
. Givem umdier ey haost and #:: X . day of Z//’ el (i w_ 77,
7/

N T SN P Reaicing at e e -
Notary Pubiie i and for the State of s o wm‘mﬁnm"?7”{c)3 .........
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