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!‘ﬂnlty Credit Line Mortgage

THIS MORTGAGE ("Security Instrumsnt’) is given on MARCH 11 , 1933 . The mortgagor
i _THiAS ¥ W OMURRAL, IS WIEE ‘

This Security Instaument Is givon 1o _The FTixas Nakienal Bank of ¢hivage
whichina HNational Bank organized and existing underthe laws ol _the United States of nm-rlca

("Borrowor") .

whose addlroas s One_Firat Nationsl Plaza Chicago _ WMinols Q670 Londer). Borroweor owes
Lander the maximum principal sum of _.. . FIFTY THOQUSAND AND. NOS 100
Dollars (US $ . 50,000,00 ). or the aggregate unpaid amouni of all loans and any disbursements made

by Lender pursuart to that cenaln Equity Credit Line Agreement of even date herewlth axecuted by Borrower
{Agsreament™), whichever is less. Tha Agroement {s hareby incorporated in this Sacurlty tnstrument by referencao.
This debt is avidenced by the Agreemant which Agreemant provides for monthly interest payments, with the full
debt, 4 nol pund earlier, due and payable tive years from the lssue Date (as defined in the Agreement). The Lender
wilt provirfe the Bocrower with a final paymant notice at least 90 days hefore the final payment must be made. The
Agreernari provides thal loans may be made from time to time during the Draw Perlod {as defined in the
Agreament]. The uraw Period may be extended by Lander in its sole discrotion, but in no event later than 20
years from the datz hereof. Al luture loans will have the same llen priority as the original loan. This Securlty
mgtrument secwras (o _Lendear: {(a) the repayment of the debt evidenced by the Agreement, Including aill principal,
interast, &nd other ctarges as provided for in the Agreement, and ail ronawals, extansions and modifications; {b)
the paymaent of ol othe’ shims, with Interest, advanced under paragraph 6 of thia Security instrument to protect
the security & this Securny nstrumant; and {c) the perfarmance of Borrowor's covenants and agreemants under
this Securty Instrument and ho. Agreemant and alt renewais, extensions and maoditications thereof, all of the
foregoing not 1o axceed twice Pie maximum principal suin stated! above. For this purpose, Borrower doos heraby
morgage, grant and convey to Laonder the following duscribed property located In ___gogk County,
Winots:

LOT 47, IN PALOS MEADOWS, A HSUBDIVISION OF THE EBAST 1,338.30 FEKT
{325 MEASURED ALONG THE CENTERLIVL OF 111TH STRRET) QF THAT PART

OF THE SOUTH EAST QUARTER OF SEUTION 14, TCOWNSHIP 37 NORTH, RANGRE
12, EAST OF THE THIRD PRINCIPAL MYPIDIAN, LYING SCUTHERLY OF A

LINE PARALLEL WITH AND 75 FEET SOUTHIRLY FEOM THE CENTERMLINE OF THE
CALUMEBT FERDER AND NORTHERLY OF A Ui PARALLEL WITH AND 660 FPERT
HORTHERLY FROM TiHE SOUTH LINE OF SATD SLUTH EAST QUARTER (EXCEDPT
THAT PART TAKEN FOR STREET PURPOSES) ) «u30, THE WEST 547.9 FEET

QF THE BAST |, ¥in.30 FEET OF THE SOUTH 660 YEET (EXECEPT THE SOUTH
375 FERY THERFO¥F)} OF SAID SOUTH EAST QUARCER, 1IN COOK COUNTY,

ILLIMDIS.
DEPT- U1 RECURDING
1€44cr TN o0s 115, 28,95 NV sY
o S U T R A P PR N
. N COUR COUNTY RECDRDER

Permanant Tax Numbdr: 23-14-402-010, ,

which has the address of 10933 VALLEY COURT — e BOMOS HILLE
Minoly GO4ER  ("Propeny Address®):

TOQETHER WITH all the improvements now or hereaftér vrected on the proparty, and all easoments, rights,
sppuitonances, rents. royaitles., mineral, ol and gas rigimas and profits, clalms w demands with respuct to
insurance, any and slt awinrds made for the 1axing by aminent domain, water rights and viocy: and all fixtures now
or horeaiter a part of the property. All replacemoms and addilons shall also ba cavired by this Security
instrument. Al of the taragoling is roferred 1o in this Security Instrumant as the "Property”,

BORROWER (COVENANTS that Borrower is lawlully soisod of the astate haereby conveyed ard h=s the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for er cie.nbrances of
record. Borrower warrants and will defend generally the title to the Property against all clalma and demandge,
aubject to any eivumbrances of rocord. There is 4 prior martgage from Borrower 10 _FIAST NATIONAL BANK QF -
EVERGREEH PAAX . dated Q2L14/74.___ and recorded as document number. 2285580 _

L)
COVENANTS. Borrowar and Lender covanamt and apree ity toltows: 9332%09
1. Paymenl of Principet and interest. Barrower shall pramptly pay wien dus the principat of and Interest on
iha delt eviciwnced by the Agreemeni.

2. Applioation of Payments. All payments ruceived by Londer shall be appiled Nrst to Intarest, then to other
charges, and thenh to principal.

3. Charges; Lisns. Borrower shall pay all taxes, assessmants, chargas, fines, arnxd impoasktions attributable to
tha Property, and lvasehold payments or ground rents, i any. Upon Lender’'s request, Borrower shall promptly
furmish to Lender all nolices o amounis to be pald under this paragraph. The Borrower shall make those
paymanis dirmctly, and upon Lender's request, proinptly fusnish to Lender recelpts evidencing the paymaeants.

s e




 UNOFFICIAL COPY -

Borrower shall pay, or cause to be pakd, when dus and payaiie all taxes, assessments, wataf charges, sewer
charges, license fees and other charges against cr in connection wih the Property and shall, upon reguest,
promptly fumnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
valldity or amount of any such 1axes or assessments, provided that (a) Borrower shall notity Lender In writing of
the intention af Borrower 10 contest the same before any fax or assessment has been Increased by any Interest,
penaities or costs, (D) Borrower shall first make afl contested payments, under protest it Borrowaer desires, unless
such contest shall suspend the collection thereof, (c) nsither the Properly nor any part thereof or Intereat thereln
are at any time in any danger of being sold, forfelted, lust or interfered with, and (d) Borrower sinall furnish such
sacurity as may be required in the contest or as requested by Lendar.

4. Hazard insurance. Borrower shall keep the improvements naw existing or hereafter erected on the
Property Insured against fogs by fire, hazards Included within the term "extended coverage’ and any other
hazards for which Lendor requires Insurance. This insurance shall be maintained In the amounts and for the
poriods that Lender requires. The nsurance carrler providing the Insurance shall be chosen by Elorrower subject
to Lender's approval which shalf net be unreasonably withheld.

Al insurance peiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have l'ia right 1o hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lendar all recelpts of raxi premiums and renewal notices, in the event ol loss, Borrower shall give prompt notice
to the Insurance carrev-ara Lender. Lendar may make proaf of lass If not made promptly by Borrower.

Unless Laendor and Borrowsr otherwise agrae In writing, Insurance proceeda shall be applied to restoration or
repair of the Property damagra i the restoration or repair Is econamically feaslble, Lendar's securfty Is not
lessened and Borrowar is not in detzult under this Securlty Instrument or the Agreement. H the resioration or repatr
I3 not economically teasible or Lendai'a security would be |essoned, the Insurance proceeds shall he appliea to
the sums sacured by his Security listrument, whethar or not then due, with any ewcess paid to Borrower. |
Borrowar abandons the Property, or dees 1ot answar within 30 days a notice from Lander that the insurance
cartior has offered to settle a cigim, than Londer may collect the insurance proceeds. Lender may usa the
proceads ta repalr or restore the Property av 1o pay sums secured by this Security Instrument, whather ar not Lhen
due. Tha 30-day period will hegin when the ratic: /3 given.

I under paragraph 18 the Property Is acquired by tender, Borrower's right to any insurance policies and
proceeds resuiting from damage 1o the Property prics to the acquisition shall pass to Lender to tha extent of the
sums secured by this Security instrument Immediately prior ‘o the acquisition.

8. Preservation and Malntenancs oi Property; Liuscivolds., Barrower shall not destroy, damage,
substantially change the Property, allow the Propenty to deteriorzie. or cammit waste. i this Security Instrument Is
on & leasshold, Borrower shall comply with the provisions of thi l,are, and if Borrower acqulres fee tie to tha
Propeny, the (easohokd and fea thie shall not merge unless Lendeiigrees.1o the merger In writing.

6. Proteclion of Lender’s Rights in the Property. if Borrower fails 1o rerform the cavenarts and agresments
contalned In this Security Instrument, or there I8 a tegal proceading that rmuy significantly aftect Lender’s rigits in
the Property (such as a proceeding In bankruptcy, probate, for condemnation ar o enforce lews or regulatians),
then Lender may do and pay for whatever Is necessary to protect the value of ¥ Property anit Lender's rights In
the Property. Lender's actions mmay include paying any sums secured by a lien which hes priority over this
Securlty Instrument, appearing in court, paying reasonable atiorneys' fees, and entciing ~n the Propenty to make
repairs, Athcugh Lender may take aclion under this paragraph, Lender does not have 0 d¢ so.

Any amounts disbursed by Lander under this paragraph shal! become additional debit or Eorrower securad by
this Security Instrument. Unless Borrower and Lender agree to other larms of payment, these rinounts ehafl bear
Inlerest from the data of dlshursemant at the Agreement rale and shall be payable, with intarest,-uron notice from

ﬁandar 1o Borrowasr requasting payment.

Q. inspection. Lender or its agent may make reasunable entrles upon and Inspections of the Property. Lendar
} glve Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

3. Condemnastion. Tha procseds of any award of claim for damages, direct or cansequential, In connection
h any condenmation or other taking of any part of the Property, or for conveyance In Heu of condemnation, are
reby assigned and shall be paid 10 Lender.

in the event of a tolal taking ol the Propeity, the proceeds shall be appiied to the sums senured by this Security
Instrument, whatier or nat then due, with any excess paid ‘o Borrower. (n the event of a partlal laking of the
Property, uniess Bormower and Lencer otherwise agree in writing, the sums secured by this Secunity Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction. (a) the total amount of the
sums secured immediataly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrawer that the condemnor offers to
maka an award or settle a claim for damages, Borrower fass 1o respond to Lender within 30 days aiter the date the
notice is given, lLender is authorized to collect and apply the proceads, at its aption, either ic restoralion or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Mot Released; Forbearancs By Lender Not a Walver. Extension of tha time for payment or
modsication of amartization of the sums secured hy this Securlty Instrument granted by Lender to any successor
in intarest of Borrower shall not operate to releass the labllity of the orlginal Borrower or Borrower's successors in
interest. Landsr shall nat be required to commence proceedings agalnst any successor In interest or refuse to
exiena tima for payment or otherwiss modify amortizatlon of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In intorest. A walver in ohe or
maore instancas of any of the terms, covenants, conditlons or provislona hereof, or of the Agreemaent, or any parn
thereat, shall appdy tu the particutar [nstanco or Instances and at the parlicular tima or times only, and no such
waiver shall be deerned a continulng walver but all of the terms, covenants, conditions and other provisions of this
Security tnstrument and of the Agreement shali survive and continue to remaln In full force and effect. No walver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigne Bound; Joint and Several Liability: Co-signers. The covenants and
agreoments of this Security Instrumaent shall bind and ben:fit the successors and assigns of Lender and Borrower,
subject to the rmvisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenams and ag eements shall be joint and several. Any Borrower wha co-signs this Securlty Insirument but
does not exscute e Agraement: {a} Is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's intdract in the Propenty under the terms of this Security Instrument; (b} Is not personally obligated
to pay the sums secuied by this Securily Inst-urnent; and {c) agrevs that Lender and any other Borrower may
agtee 10 maend, modily, 1.t ear or make any accommaodntions with regard to the terms of 1his Securhty instrument
of the Agresment without thvi @orrower’'s consenl.

11. Loan Charges. i the loan ~ecured by this Sacurity Instrument Is sublect to a law which seta maximum loan
charges, grd that law Is tinally - internreted so that the interast or other loan charges collected or to be collected in
connection with the loan exceed 'he psrmitted Himits, thon: {8) any such loan charge shall be reduced by the
amourd necesaary to reduce the charge to the pormitted Hmir; and (b} any sums already collected from Borrowor
which exceeded permitted limits will be reiunded to Borrower. Lender may choose o make this refund by
rediicing the principal owed under the Agteerent or by making a direct payment to Borrower. |If a refund reduces
pinclpai, the reduction will be treated as_ s cartial prepayment without any prepayment charge under the

Agrearnert.

12. Nollces. Any notice to Borrower providad for Intiis Securlty Instrumant shall be given by dellvering it or by
making i by Bist tlass mall unless applicable law reqiires use of anothar method. The notice shail be dirscied 1o
the Fronerty Address or any othur addross Borrower desirnetes by netlce to Lender. Any notice to Lendor shall be
ghwen by st class mall to Lender’s address stated berei= ¢/ any other address Lender dasignates by notice to
Borrower. Any notice provided for in this Security Instrumant-akall be deemad to have been given to Borrower or
Lander whaty given as provided in this paragrapl.

13. Governing Law; Severabillty. This Secusity instrument £kl pe_governed by fedoral law and the law ol
Hinols. I the event that any provision or clause of this Sacurity Indtruinent or the Agreement conflicts with
applicabie taw. such conflict shall not aftact other provisiona ot this Securly instrumarnt or the Agraemant which
. can be given eitec! without the conflicting provision. To tis end the proviainas of this Security Instrument andt the
35 Agreemen ars declared to be soverable.

1a. Asalgnims: by Lender. Lender mey assign all or any portion of its Interes. heraunder and ita rights gramed
Lo harein and In the Agreement 1o any persot;, trust, financlal institution or corporation a) Londer may dotermine and

U upon such assiynmant, such assignee shill thereupon succeed 1o alt the vights, interars, and options of Lender
. heraln and In the Agreement, and Lender shall thereupon have no further abligations or Lab”4%,3 thereunder.

18. Transfer of the Property or a Benaficlal Interest In Borrower; Due on Sale. W a r: any part of the
R Propaity or any Interest in it Is sold or transtorred (or if 4 heneflcial interer in Borrower Is sold ‘or *-anslerred and
Borrowar I8 not a natural person) without Lersjer's pilar written consent, Lander may, nt Rs cption, require
. immediate payment in full of all sums sacured by this Sacurlty Instrument. Howevor, this option shalt not be
S exwrcised by Lander it oxarclse s prohibitedd by lederal law as of the date of this Securlty Instrumont. . ',

i I Lender sxarcises this option, Lender shall give Borrower nalice of acceloration. The notico shall provide a

/- pertod of not 'z2s wnan 30 days from the dats the natice is delivered or mallad within which Borrower must pay all
auma seacured Ly this Security Ingtrument. it Borrowar fails to pay thase sums prior to tho expiration of this period,
. Lenxiur may invoka any romedies parmittend Dy this Sucurlly instriment or the Agroemont without further notice or
N demarn] on Rorrower.
& 18. Bovrower's Right 10 Relnstate. If Borrower maeets contain conditions, Borrowor shall havo the right to have
; enforcement of this Socurlty Instrument discontinued at any time prior to the sntry of a judigment enforcing this
1A Secudty Instrument  Those conditlons are that Borrower: (a) pays Lender al! sums which then would be due wixier
- this Securlty Inatrunent and the Agreomen! had no acteteration occurred; (b) curos any default of any other
covenants or agreamonis; (c) pays all expensas Incurred In enforcing this Security Instrumant, Including, but not
E: Hmntew 1o, reasopabie attorneys’ tees; () takes such action as Lendor may reasonabiy roquire 1o nssure that the
< lien of tds Securlty instrument, Lender's rights in tha Property and Borrower's obligation to pay the sums secured
by thia Securtty Instrument shall continuo unchanged;. axl (e} not use the provision more frequently than once
wwery five yeurs  Lipon reinstatemen by Barrower, this Security Instrument and the obligations secured hereby
shali reromin tully sttective as if no acceleration had occurtad. Howevar, this right to reinstate shall not apply inthe

case of poosieration under paragraph 15.
b 9325509
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17. Prior Mortgage. Borrower shail naot be in default of any provisten ot any prior martgage.

18. Accelersticn; Remadies. Lender shall give notlce to Borrower prior to acceleration following: (a)
Borrower's fraud or matetial misrepresentation In connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which advarsely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notica shall specify: (a) tha default; (b) the actlon required to cure the defaull; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
defaull on or before the date spacified in tha notice may result In acceleration of the sums secured by this Security
Instrument, foreciosure by judiciat proceecing and sale of the Property. The notice shall further inform Borrower
of tha right to reinstate atter acceteration and the right to assert in the foreciosure praceeding the nonexistence of
a default or any other defense of Borrower to accelaration and foreclasure. f the defaull Is not cured on or before
the date specified in the notice, Lender at its option may require immediate payrnent in full of all sums secured by
this Security Instrument without further demand asnd may foreclase this Security Instrument by judiclal proceading.
Lender shall be intited to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, insluding, but not limited to, reasonable attorneys’' fees and costs of title evidence.

19. Lender In Poaszsuion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expireior ~f any period of redemption lollowing ludicial sale, Lender {In parson, by agent or by
Judicially appointed recetvir) shall be entitted to enter upon, take possession ol, and manage the Praperty and to
collect the rents of the Propsry including those past due. Any rants collected by Lender or the recelver shall be
applied first 1o payment of the custs of management of the Property and collection of rents, including, but not
limited 10, receiver's faes, pre.ums on receivar's bonds and reasohable attorneys' fees, and then to the sums
secured by this Security Instrumer (.  Maothing herein contained shail be canstrued as constihuting Lender a
morgagee in possession in the absency of the taking of actunl possession of the Property by Lender pursuant to
this Paragraph 18. in the exarcise of the r.owars hereln granted Lender, no liabllity shall be assarted or enforced
against Lender, all such Hahllity being expressly watved and released by Borrawer,

20. Release. Upon payment of all sums seciiren by this Security Instrument, Lender shall release this Security
Ingtrument.

21. Waiver of Homastead. Borrower waives all righ’ of Fomestead exemption in the Praperty.

22, No Offsets by Borrowsr. No offset or claim that Barrower now hat or may have in the fuiure against
Lender shall relieve Borrower from paying any amounts due urdsr the Agreement ar this Security Instrument or
from performing any other obligations contained thernin.

23. Riders to this Security Instrument. f one or more riderc-are execuled by Borrowsr and recorded
together with this Security Instrument, the covenants and agreements of racy; such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as it the rider(s) ware
a pan of this Securhy Instrument.

BY SIGNING BELOW, Borrower accepis and agrees lg the terms and coversns contalned |n this Security
instrument and in any rider(s} executed by Borrower and recorded wilh the Security Instcument,

THOMAS M. MURRAY 4 : -Borrower

-~ - j
o - / D [‘ 4 /;y r 2
X 7 ' /tsd - VAR 4 AR P
Ef%f’ﬁzfjﬁ;) MURRAY : 17 Borrower

|5pace Below This Lin 1 Acknowlegment)

This Document Prepared By: VERONIGA RHMGDES
The First Matinnal Bank of Chicago, Suite 0482, Chicage, Lllinoia 60670

STATE OF ILLINOIS, C s £ Countyss:

L D 4 fpmvel g S A Notary Public in and tor sald county ar state, do hereby
cortity thal __THOMAS M. MURBAY & ELIZABE(N MUREAY. HIS WIFE

personally known to me to be the same person{s) whese name(s) ls (are) subscribed to the foragoing |nstrument:
appeared befora me this day in person, and acknowledged that T it A signed and
dellvered the said Instrurment as ZAn iree and volumary act, for the uses and purposés therein sat forth,

Glven under my hand and official seal, this 2 o day of D ¢ /7,18 f’_f

. “0ITICIAL BEAL® . e
My Commilssion expires: // v //; | j ! P. L. Kenelly a;,ﬂ_) / yarrEre

T tury Prtdie, State of Dtnsle
. r Cucsallelon Expiros 72299 Notary Fublic

FNHOOROGAN ¥O .
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