5515

Mortgage

THIS MORTEAGE (*Security Instrumeiit®) is given in MARCH 15 , 1993 . The mortgagor

Che LELLIAM M. W!GIFORAK HKA LILLIANM M, CALS|, MARRIED TG DENNIS J. CALGI

{"Borrower™),

Thia Secur!tv Inq!rum(ﬂ“ s givanto _The Firat Na! ional Bank of Chicago

which lsa  National Bank organized and existing under the laws of the United States of Amcrlcn
whose address is One Firat Nationanl Plaza, Chicaqo _  llinols 60670 ("Lender"). Borrower owes
Landor the principal sum ol __TWENTY-NINE THOUSAND AND NO/ 100

Doltars {US & 29.000.00 ) This debt ly evidenced by Borrowar's note dated the sama clate as this
Seacurity Instrument {"Note"}, which proviles for monthly paymants, with the full debt, it not paid earller, due and
payable on ~ 04/05/00 . This Security Instrument secures to Lender: (a) tha ropaymaeant of the
et evkianced by the Nate, with Interest. and all renewals, extonsions and modifications; (b) the payment of ail
othad sums, with interest, advanced under paragraph 7 to protect the securily of this Secwrity Instrument; sixi
{c) the performance of Barrower's covenants and agreaments under this Security Instrument ard the Note. For
this purpose, Borrower does herabyy moitgage, granl and convey {0 Londor the following duscribed propeny
loested In . /cock  County, Hinals:

LEGAL DESCRIPTION SFE ATTACHED
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Permanent Tax Humber: 07-22-401-045-3170Q, /, Ty
which hag thae nddress of 26 WATERBURY LANE -t A me_'“_.___BCHnUMBURG
IMnoke $0i93_  ("Property Address™): a0 T -
‘ ) e W0

TOGETHER WITH alt the improvements now or hareafter eroc.e:; on the property, and all easementa, rights,
RppuUtanancas, rants, royaltles, mineral, ol and gas iights and profits, »ater rights and stock and all fixtures
now or hareatter a part of the propenty. All replacemints snd additiors shall also be covarad by this Seourity
Instrizrent Al of the toregiolng is referred to In this Seciurity Instrumant oz the "Property”.

BORAROWER COVENANTS that Borrower is lawful y seised of the estate nrrehy conveyad and has the right
1o mastgrye, grant and convey the Property and that The Property ia unoencumba edd; exceopt for encumbrances
of record. Borrower warrants and will defuond generally the title to the Proparty ayairs? all claims and demands,
supject to @iy encumbrances of record. There la a prior montgagje from Borrower 162 /A
. dated and recorded with the _ti/a ___ Gounty Recordor of
Desdson . _______asdocument number __N/A . ("Prior Mongage*}:

THIS SEGURITY INSTRUMENT combinas unlform covenanta for national use and non-uniiorm covenamts
with limidted variations by jurisdiction 1o constitute a security Instrument covering real property.
A~

UMNIFORM COVENANTS. Borrower and Landar covenant and agree as follows:

1. Payman! of Principai and Interest; Prepaymeont and Late Charges, Borrower shall promptiy pay when
due the principal of and interest on the deht evidenced by the Note and any prepayment and late charges due
undsr the Note )

2. Funds for Taxes and Insurance. Lencer, at its cption may raguire Borrower to pay to Lander on the
ey momthly paymenis are due under ther Note, until the Note is paid in full, a sum ("Funds®) equal to one-twalith
ol {2) yearly taxes and assessments which may attain pritority over this Security Instrumemt: (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yeary hazard insurance pramtums; and {d) yearly
mortgage Insurance premiums, if any. hose items are called "escrow ltems.” Lender may estimate the Funds
due on the trasis of current data and reasonable estimates of future escrow items.

The Funds shall b held In an institution the deposits or accounts of which are insured or guaranteed by a
faderal or olate agency (ncluding Lender f Lender Is such an institution). Londer shall apply the Funds ta pay
the ascrow items  Lender may not charge for holding and applying the Funds, analyzlng the account or
veritylng the escrow ftems, unless Lende* pays Borrrower intarest on the Funds and applcable taw permits
Lender 10 make such a charge. Borrowe” and Lender may agree in writing that interest shall be pakd on the
Funds. Untess an agreement is made or applicable law requires interest to he paid, Laender shalt not be required
o pay Borrowar any interest or eamings on the Funds. Lender shali give lo Borrower, without charge, an
annual accounting of the Funds showling credits and dabits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pladged as additional security for the sums secured by this Security

Instrumant.
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If the amount of the Funds held by Leridaor, together with the tuture monthly payments of Funds payable prior to
the due dalws of the escrow items, shall exceed the amount required to pay the escrow ltems when due, the
excess shall be, at Borrower's option, either promptly repald to Borrower or crediled to Barrower on monthiy
paymenis of Funds. H the amount of the Funds held by Lender is nat sufficiont to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficlency in ona or more payments as
required by Lender,

Upon payment in tull of all sums secured by this Security Insutrument, Lender shali promptly refund to
Borrower any Funds held by Lender. It under paragraph 19 the Property Is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale af the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrumeni.

3. Applicstion of Paymaents. Unless applicable law provides otherwise, all payments received by l.ender
under paragraph 1 and 2 shall be appiled: firsy, 1o accrued interest; second, to past due insurance; third, ta current
billed insurance; fourth, to past due principal; fifth, 10 current billed principal; sixth, to charges: seventh, to principal
due; and fast, to accrued but unbilfed insuranca.

4. Chargr e, Liens. Borrower shall pay all taxas, assessments, charges, fines and impositions attributable to
the Properly wixlch may attain prlority aver this Security instrument, and leasehcld payments or ground rents, i
any. Borrower £l pay these obtigations In the manner providad in paragraph 2, or if not paid i that meaonar,
Borrowaer shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amoun?s to be paid under this paragraph. If Borrower makes thesa payments directly, Borrower shalt
promptly furmnish to Lerx’or receipts evidencing the payments.

Borrower shall prompt, discharge any lien which has priority over this Security instrument except for the Prior
Mongage untess Borrower: Ja} agrees in writing 10 the paymant of the obligation secured by the llen In a manner
acceptablo 10 Lender; (b) cortasts In good falth the lien by, or defends anainst enforcement of the Hen in, legal
oraceedings which in the Lender's ‘opinicn operate to prevent the enfarcement of the llen or forfeiture of any parn of
the Property, or (c} securas trom tha older of the llen an agreement satisfactory to Lender subordinating the fien
to this Securlty Instrument. It Lender detzrmines that any part of the Propenty s subject to a lien which may attain
prority ovar this Sacurity Instrument ax zept for the Prior Mortgage, Lender may give Borrower a notice Identifying
the ilen. Borrower shail satisty the lien or w’e ana or more of tha actions set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Bormrower shall <& the improvements now existing or hereafler arected on the
Property insured against loss by fire, hazards inciced within the term “extended caverage” and any other hazards
for which Lander requires insurance. This insurance shcll be maintained in the amounts and for the petiods thet
Lender reguires. The insurance carrier providing the Insurance shall ba chosen by Borrower subject to Lender's
approval which shall not be unreascnably withheld.

All insurance policles and renewals shall be accepatse 1o Lendar and shall include a standard mortgage
clause. Lender shail have the right to hold tha policies ana “er4rvais. If Lender requires, Borrower snall promptly
give to Lender all receipts of paid pre;alums and renewal notices. 10 the event of Ioss. Borrower shall give prompt
notice 10 the Insurance carrier and Lender. Lender may make preof ofloss if not made promptly by Borrower.

tUnless Lander and Borrower otherwise agree In writing, inswance —raceeds shall be applied to restoration or
repair of the Property damaged, if the rostoration or repair is econor licaly. feacible and Lender's security is 1ot
lessaned. it the restoration or rgpalr Is not economically feasible or cardar's security wouid be lessened, the
insurance procaeds shall be appiied to the sums secured by this Securlty Inswimant, whether or not then due, wlih
any excess paid to Borrower. it Borrower abandons the Property, or does notanswer within 30 days a notice from
Lendar that the Insurance carrier has ctiered to settle a claim, then Lender ma cailect the Insurance proceeds.
Lander may use the proceeds 1o rapair or restors the Property Or to pay sums securk. by this Securlty instrument,
whether or not then due. The 30-day period will begin when the nolice s glven.

Unless Lender and Borrowar otherwlse agree in writing, any application of procizeds to principal shall not
extend or postpone the due date of the monthiy payments referred to in paragraph 1 and.Z ¢ change the amaount
of tha paymants. If under paragraph 20 the Properly is acquired by Lender, Borrower's rign® to any insurance
policies and procesds resulting from damage to the Property prior to the acquisition shall pass o Lender to the
extent of the sums securad by this Securlty Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borraower shall not destroy, damage or
substantiaily change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
oh leasahold, Borrower shall comply with the provisions of the lease, and if Barrower acquires fag title to the
Property, the leasehold and fes title shall not merge unless Lender agrees to the mergar in writing,

7. Protection of Lender's Rights in tha Property; Morigage Insurance. |t Borrower falls to perfcrm the
covenants and agreements coniained in this Security Instrument, or there Is a legal progeeding that may
significantly atfect Lender’'s rights in the Property {such as proceeding in bankruptcy. probate, for condemnation ar
to enforce laws or regulations}, then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lendar's rights in the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Security Instrument, appeating In count, paying reasonable attorneys' fees and entering
on the Property to make repairs. Afthough Lender may take action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dishursement at the Note rate and shall be payabie, with Interest, upon notice from
Lender 1o Borrower requesting paymaent.

If Lender required mortgage insurance as a condition of making the loan securad by this Security Instrument,
Borrower shall pay the premiums required to rnaintain the Insurance In effect until such time as the requirament for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. tnspection. Lender or its agent may make reasonabtle entrles upon and inspections of the Proporty.
Lender shail give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the

inspection. 2
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8. ConZannation. The proceeds of any award or clalm for damages, direct or consequential, in
comnection with any condemnation or other taking of any part of the Property, or for canveyance In lieu of
condemnation, are hareby assigned and shall be pald to Lender,

tn the eveint of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Securty Instrumant, whether or not than due, with any excess pakt to Borrower. In the event of a partial taking
of the Property. unless Borrower and Lender othenvise agree in writing, the sums secured by this Securlty
instrument shail bo reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amaurt of the sums secured Immediately befare the taking, divided by (b} the falr market value of the Proparty
Immadiately hefore the taking. Any balance shail be pald to Borrower.

¥ the Fropeny is abandoned by Borrower, or 1}, alter notice by Lernder to Borrower that the condemnor
offers o make an award or settte a claim ror damages, Borrower fails to respond to Lender within 30 days after
the date ths notice is given, Lender ts authorized to collect and apply the proceods, at its option, elther to
restaraticn or repalr of the Propany or to the sums secured by this Security Instrument, whether or not then
fue.

Unisss Lencor and Boitower otherwise agroe in writing, any application of procoeda to principal shall not
oxtend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payrients,

1. Borrowar Nt Flelgased; Forbearance By Lender Not a Waiver. Extsinsion of the time tor payment or
modifieation of amortization of the sums secured by this Security Instrument ¢rranted by Lender to any
successor in merest of Solrower shal) not operate 1o release the liabithy of the original Borrower or Borrower’s
successars In interest.  Larder shall not be required to commanco proceedings againat any successor in
intarest or sefuse to extend 1 mae tor payment or otherwise modify amontization of the sums secured by this
Sacurlty Instrument by reason o7 any damand muade by the original Borrower or Borrower's successors in
intereat  Any forbearance by Lendar o exercising any right or remady shall not be a walver ol or preclude the
axerclise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-algnera. The covenams and
agresmerds of this Sacurity Instrument ghait bind and benelit the successors and assigns ol Lender and
Borrawer, subilact to the provisions of paragaen 17, Borrower's covenants and agroomeonts shall be jJoint and
soveral A3, Dorrower who co-signs this Secdy Instrument but does not exacuto the Noto: (a) Is co-slgning
this Securt: tnaaroment only 1o morntgage, granc and convey that Borrower's interest [ the property under the
terma of this Sec wiy Bstrument: (b) 1s not porsorally, obligated to pay the sums securod by this Security
Instruenent, and {c) agrees that Lender and any other_Borrower may agroe to extond, modiy, forbear or mako
ahy gecammodations with ragard to the terms ol this Security Instrumant or the Note without that Borrowor's
consant

t2. Loan Charges. If the loan secured by this Securityipsiamant is subject to a law which sets maximum
lpan chargos, and that law Is finally interpreted so thut tho In’grast or other loan charges coltected or ta be
codlactad in connechion with the loan excaed the pormitted liralts than: (a) any such loan charge shall be
recyced by the amount necessary to reduce the charge to the porzited inlt: and (b any sums already
collected from Buarrower which exceadad permitted iimis wiil bo refurictidd to Borrower. Londor may choose to
make “his relond by raducing the principal owed under the Note or by rwling a cirect paymaent to Borrowor. If
a retund] resluces peincipal, the reduction will be treated as a pantial propayinest without any prepaymom charge
uiier the Nt

13. Legislation Attecting Lender's Rights. If enaitmant or expiratlon of @ophcablo laws has the etoct of
rarxtaring any provision of the Note or this Security Instrurnent unenfarceablo sccor:hing to lts terms, Londaer, at
ite option. may reguire iImmeoedlate payment in il of &l sums securod by this SacurysInstrumenrt and may
invoke any renukiies permitted by paragraph 20. if Lander axorcises this option, Letder shall take the stepe -
ap-acied in the second paragraph of paragraph t7,

14. Notices. Any notice to Borrower provided for In this Sacurlty Instrument shall bo givess by delivering it or
by making it by lirst class mall unless applicable law requires usa of anothor method. THe nntice shall be
directad o ihe Property Address or any other adddress Borrower designatos by notice to Lendur. /any notlce to
Lender shall hwe giver by lirst class mall to Lender's nddress stated horeln or any other ausiresa Lender
designates by notice 10 Borrower. Any notice provkied for In this Securlty Instriimant shall bo deemed to havo
een given tu Sorrower or Lender when given as provida:d in this paragraph.

15. Hovarning Law; Savarabliity. This Security Instrumaent shall be governed by federal law and tho law of
the jurisdicton @ which the Property Is locatad. In the event that any provision or clause ot this Security
Instrumomt ot the Nate conflicts with applicabls law, nuch conflict shall not affact other pravigions ol this
Secwity Instivmen or the Note which can be given eltect without the conflicting provision. To this end the
pravisions of this Securlty Instrument and the Note are declared to bo severable.

18. Borrowor's Copy. Borrower shall be givan ohe conformed copy of the Note aid of this Security
Inatrumant,

17. Tranaler of the Property or a Beneficial Intereat in Borrower. f all or any pan of the Property or any
interast in 1 ls sold or transterred {or  a benvficial Imeres: In Borrowar is sold or transferrad and Borrower is not
a natural persont withowt Lender's prior written cansend, Lender may, at its option, reqguire immediate payment
in full of all sums secured by this Securlly Instrument. However, this option shall not be exercised by Lendar it
axercsa 18 prohibited by foderal law as of the date of this Security Instnunent.

If Landur exorcises this option, Londer shull give Borrowar notice of acceloratlon. The notice shall provide a
perlod of not less than 30 days from the riate the notice i deliverad or mailed within which Borrower muat pay
all suma sactwed by this Security instrument. If Borrower lalls Lo pay these suma prior to the explration of this
penod, Lender may Invoke any remedias parmiited by this Security Insirument without furthor notice or demand

nn Barrower
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18. Borrowet's Right to Reinstate. If Borrower meets certain conditions, Eorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earller of: {(a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ail sums which than would be due under this Security Instrument and
the Note had no acceleration occurred; (b) curas any default of any other covenants or agreamants; (c} pays all
expenses incurred in enforcing this Security instrument, including, but not fimited to, reasonable atlorneys’ fees;
and (d) takes such action as Lender may reasonabily require to assure that the lien of this Security Instrumant,
Lender's rights in the Property and Borrower's cbligation ta pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain tully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defsults. The Borrower shall not be In default of any provision of tha Priar Martgage or any other
mongage secured by the Property.

NON UNIF2RM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accrnrstion; Remedias, Lender shall give notice to Borrawer prior to acceieration following Borrower's
breach of any covshant or agraement In this Security Instrument {(but not prior tg acceleration under paragraphbs 13
and 17 unless appcce bie law provides otherwise). The notice shall specify: (a) the detault, (b) the action required to
cure the default; (c;'8Jeta, not less than 30 days from the date the notice {s given to Borrower, by which the default
must he cured; ang | ‘iat failure to cure the default on or befare the dete specified In the notlce may result in
acceleration of the sums senured by this Security tnstrument, foreclosure by judicial proceecing and sale of the
Property. The notice shall furarer inform Barrower of the right to reinstate after acceleration and the right to assert
in the toreclosure proceeting .bs hon-existence of a default or any other detense of Borrowor to acceleration and
foreclosure. if the deafault Is niot cured on or before the date speciiled in the notice, Lender at its option may require
Immediate payment in full of all surs secured by this Securlty (nstrument without further demand and may
foreclose this Security Instrument by judiclal proceeding, Lander shall be entliled to collect all expenses Incurrad in
putsuing the remedies pravided in this parz graph 20, including, but not limited 1o, raasonakie attorneys' tees and
costs of title eviderice.

Z1. Lender in Posseasion. Upon accoleration under paragraph 20 or abandonnment of the Property and at any
tme prior 1o the expiration of any period of 1edurmption following |udicial sale, Lender {in parson, by agent ar by
Judicially appointed receiver) shall be entiled to/cider upen, lake possession of and manage the Property and 1o
collect the renta of the Property including those past.cue. Any rents collected by Lender or the recsiver shall be
appiled first to payment of the costs of managemait o the Property and collection of rents, including, but not
limited to, receiver's fees, pramiums on recsiver's boors and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrumarit,

22. Release. Upan payment of all sums secured by this Seourity instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homeatead. Barrower waives ali right of hamastsad exemption in the Propenty.

24. Ridera to this Security Instrument. if one or more riders Lre exacuted by Borrower and recorded togeather
with this Security instrument, the covenants and agresments of nuch sich rider shall be incorporated into and shall
amend and supplemertt the covenants and agreements of this Security.ins®cument as if the rider (s} were a part of
this Securlty Instruinent.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covznents conlained In this Security
Insirume tand in any rider(s) executed by Barrower atid 1 jamed with the Sec»}lly mstrument.

//(_‘,4

-Borrower

JLA»EM

N‘ﬁmrs g. cnnsr’ Aok -Borrower

O".’

(
This Document Prepared By: VERONICA NHODES
Tha First Natlonal Bank of Chicagn, Sulte D482, Chicege, [llinols 60670

iSpace Below Thia Line For Acknowlegmant)
P
STATE OF ILLINOIS,  { <rerd. County ss:

o -
i.\/’%’”(‘f-b GE‘U(— Hea) Qo n , a Notary Fublic in and for said county and state, do hareby
cortify that LILLIAN M. WIXIFORAK NKA LILLIAN M. CALS!, MARRIED 10 DENNIS J. CALSI

perscnally kniown to ms to be the same parason(s) whose name(s) Is {are) subscribed to the foregoing Instrument'
appeared beforea me this day in parson, and acknowledged that ~T AN, _signed and
delivered the said instrument as_“7 /% /A~ free and vqlumary acy, for tha uses and purposes therein set forth,

Ve
]
Given under my hand and afiiclal scal, this At dayof 477 "ff'Lf‘*" 19 XJ

AP S 24 R e e g
My Commiasion explres:i . IEMI;I( -;J ; ‘uA K 7#41.1’_% : x? ugrgé

T
NBCO Numy Pukiic, State of Wlinais Notary Public”
F @C.oLEo My Commission Expires 5/17/93
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THiS CONDOMINIUM RIDER Ismadethis _ 15TH ___dayol MARCH . 1993, and is lncorporatect into and shall be
-desmard to ameod and supplement that cedtain Martgage (the "Security Instrument’) datert ¢! even date horewith, given by the

o . uncensigned (the “Martgagor”) to secure Morigagor's obligiations under that certain Equity Credit Line Agraemant, dated of aven date

herwwith, betwaan Montgagorand __ The Firset Natlagpnal Hank of Chicaqo
{the "Londer’) ard covering the property described in the Security instrumont and located at __ 26 WATERBURY L.ANE
SCHAUMBUBRG, IL 60193 {the "Property’).

The Propary inclucies a unit in, together with an undividad intsrest In the common elements of, a contdominium project known us
{the 'Canddminium Project’).

i the owners association or other entity which acts for the Condominium Project (the *Association®) holds titte o property for the bensfit
ot use of ity membars or shareho'ders, the Property also Includes Mortgager's intarest in the Assoclgtion, in the uses, proceeds and

baneim of Mongagoi's intuicst,

CONDCMINIUM COVENANTS. In addition to the covenants and agreaments made in the Securlty Inetrument, Mortgagor and Lender
Ridhar Sovenant and agrae a% Wllows:

A Asseamnents. Monttagor shai promptly pay, when due, af) assassments imposed by the Association pursuant to the provisiong of
the Doeilmion by-laws, code of regulations and any other aquivalent documents (the “Constituent Documents®) af the Candominium

Projct.

B. Hamd insurance. So long as the Assaciaiion maintains, with a generally accepted insurance carrier, a ‘master*, "hianket®, or similar
such policy on the Condominium Project, which policy provides insurance coverage against tire, hazards included within the term
"axtentisd covaiage’, and such other hazards as Lenarinay require, and in such amounts and for such periods as Lender may requite,
the Mongagos's obligahon under the Security instrument iz snaintain hazard insurance coverage on the Property (s deemed salisfied,
Mongagor ahall give Lendar prompt notice of any lapse in suc) hazard insurance coverage.

In tivk event of & dwtnbution of hazard insurance proceads in Hau 0; restoration or repalr tollowing a loss 10 the Property, whaiher to
f the uid o o common elements, any such procesds payahile to Korgager are hereby assigned and shall ba paid to Lender for
. appboaion to the sums secured by the Security Instrument, with the excess.if any, paid to Montgagor.

C. Lendor's Prior Consent. Martgagor shall not, except after notice o Lencer’ and with Lender's prior written consent, partition o
subdivide the Propert, or consentto:

{i} the albendonmant o termination of the Condominium Projact, excep! for abandonmi* s termination provided by iaw in the case of
euimaralel destrchon by fire or other casualty or in the case o' a taking by condemnation G anvient domain,

(i) any matenal amendmont to the Constituent Documants, including, but not limited to, anv &nendment which would change the
percaninge imurasts of tha unit owners in the Conduminium Project; or

. (i the sPectuaton of any decision by the Association to tenninaie professional management and assurie selt-management of the
Condominium Project

0. Casmnants. Mongaror also hereby grants 10 the Lender, iis successors and assigns, as rights and easements appurtenant to the
Fropat!v the fighis and 2asements for the benefit of said Propety sat forth in the Constituent Documents.

. The Recurily insvurmaat is supject 10 ali rights, easements, covenants, conditions, restrictions and resarvations contained in the
* Consttusrit Documents the same as though tha provisions of the Constituant Documants were recited and stipulated at length herein,

E Remadiee. I Monyaqos breaches Mongagor's covenants and agreements hereunder, including the covenant to pay when due
-, . condorminkam assasamants, then Lander may invoke any ramedins provided under the Security Instrumient,

™ MTHESE WHT e OF, Mongagor has executed this Condominium Bider,




