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DEGIONKENT OF RENTS AND LEAGRS

THIS ASSIGNMENT, made the _!8th day of _March 1993,
betwaan FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE not
psracnally but as Trustee under Trust Agreement dated February
22, 1993, and known as Trust No. 2501 (the "Trustee") and
DARTROOR HOMES, INC., {(the "Beneficiary”)} (Trustee and
Baneficiary are hereinafter collectively called "Asailgnox"), and

BANK OF BUFFAILO GROVE, (the "Asaigneo“) . . DEPT-01 RECORDING £37.50
Teb686 TRAN F74% (03/24/93 13:03:00
v BSOS Y WIS
XITMEEBET H: - COOK COUNTY RELORDER

TnAT WHEREAS, pursuant to that certain Loan Agreement
of even date horewith by and among the Borrower, the Beneficiary,
Patrick and Mavy Taylor, and the Bank (the "Loan Agreement"), the
hssignor is indeited to Assignee for monay borrowed in the
aggregate principzl sum of Eight Hundred Twenty Five Thougand and
no/100 Dollars ($825.500.00), as evidenced by a certain $825,000
Canstruction Mortgage !iote of even date herewith (the "Note")
which Note is secured Ly cexrtain Mortgage glven by Assignor to
Assignee under even date herswith (the "Mortgage") and the terms
of which Loan Agreement, Ncts and which Mortgage are hereby
ingorporated herein by referarice upon certain property (herain
called “said Property") siltuates in the City of Palatine in the
County of Cook and Statae of Ill.ncis, to wit:

8452206

Saa attached Exhibit man

NOW, THEREFORE, to sacure the pavment of (a) all sums
becomi{~> due under the Note and any and all ax%ensions, ronewals
and substitutions therefore, (b) all other amounts becoming due
fronm Aszighor to Aasignee under the loan Agresncat and Mortgage
(said aums and othaex amounta being herein colleccively called the
"Indebtedness") and (¢) the faithful performance ky Assignor of
all thes covenants, conditions, stipulationa and agroaments in any
of this Assignment of Rents and Leases, in the Mortgage, or in
any other instrument given in cennection with the borrowiry. of
the Indebtedness arg.refarrcd to in sald Loan Agresment, Mcte or
the Mortgage, and atsa IW consideration of the sum of One OoXlar
($1.00} in hand paid, tifa receipt whereof which is hereby
acknowledged, the qagiq or does by these presenta, GRANT,
Nany,

This Docurent Prebaréed by PIN: O H0=227-002 02 10=227-005%
ah¢ Record and Rethkg fo: (210227004 (R 102274108

02-10-201-011
Address of Property:

Alvin J. Helfgot

LASEK, SCHOSTOK, XO & FRANK

30 North LaSaile Street 238, 259, 1249, 1273 and 1281
#uite 2500 Wellington Drive

thicago, Illinols 60602 Palatine, IL 60067

(312) 641-1300




UNOFFICIAL COPY

TRANSFER, and ASSIGN to Assignee all the rents, issues and
profits now due and which may hereafter becoma due, whether
during or after the term of the Mortgage, under or by virtue of
any lease, whether written or verbal, or any letting of or any
agreement for the use or occupancy of any part of said Property,
heretcfore or hereafter made or agreed to, it being the intention
. of the undersigned to hereby establish an absolute transfer and
* assignment to Assignee of all such leases and agreements made or

: agreed to by either the undersigned or by the Assignee under the
powers herein granted, and of all the avails thereof.

Without limitation of any of the legal rights of
Assignee as the absolute assignee of the rents, issues, and
profits of said Property, and by way of enumeration only,
Assignor heleby irrevocably covenants and agrees that in the
event of any lefault by Assignor under the said Loan Agreement,
Note or under thu Mortgage above described, whether before or
after the Note is unclared to be immediately due, or whether
before or after the-institution of any legal proceedings to
foreclose the liens ¢g the Mortgage, or before or after any sale
therein, forthwith upor. demand of Assignee, Assignor will
surrender ton the Assignec¢ and Assignee shall be entitled to take
actual possession of the szid Property or of any part thereof,
personally or by its agents ur attorneys, as for condition
broken, and in Assignee's disciction Assignee may, with or
without force and with or without process of law, enter upon,
take and maintain possession ¢f &1l or any part of said Property
together with all documents, kooks, racords, papers, and zccounts
of Assignor relating thereto, and may 2xclude Assignor and
Assignor's agents or servants wholly theisfrom and may in
Assignee's own name as Assignea under thi=z Assignment hold,
operate, manage, and control the saild Propecty and conduct the
business thereof, eilther perscnally or by Acslanee's agents and
may, at the expense of said Property from time Lo time elther by
purchase, repalr, or construction make all necessarv orx proper
rapairs, renewals, replacements, useful alterations, additions,
betterments, and improvements to the said Property us *o Assignee
may seem judicious and may insure and reinsure the same. and may
lease said Property in such parcels and for such times zpw.on
such terms as to Assignee may seem fit, including leases iszr
terms expiring beyond the maturity of the indebtedness secuxed by
the Mortgage, and may cancel any lease or sublease for any cause
or on any ground which would entitle Assignor to cancel the same,
and may manage and operate thmn said Property and carry on the
business thereof as Assignee ithall deem best and do everything in
| or about the sald Property that Assignor might do. In every such
. case Assignor hereby irrevacalbly authorizes and appoints
L Agsignee, in the name, place and stead of Assignor, to collect
and receive all earnings, revianues, rents, issues, profits and
income of the said Property and any part therecof, and after
deducting the expenses of conlucting the khusineas thereof and of
all maintenance, repairs, renawals, replacements, altarations,
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additions, betterments, and lmprovements, and all payments which
may be wade for taxes, assessmen):s, insurance and prior or proper
charges on the sald Property or any part thereof, including the
just and reasonable compensation for the services of Asaignee for
aervices rendered in connection with the operation, management
and contrel of the said Property and the conduct of the buasinsss
thereof. znd such further sums ag may be sufficlent to indemnify
aspignee against any liability, loss or damage on account of any
matter, or thing done in good faith in pursuance of the rights
and powers of Assignee hereunder, to apply any and all moneys
arising as aforesaid:

{1) To the payment of the interest from time to time
accrued and unpaid on the Note, or any renewals,
extensions, or subatitutions thereof;

(2) @co_the payment of any and all other charges
gacured by or created under tha said Loan
Agrezment or Mortgage;

(3) To the raymant of the principal of the Note or any
extensionu, renewals or substitutions thereof,
from time ic %ime remaining outstanding and
unpaid;

(4) To the payment of uny other indebtedness of
Asslgnor to Assiquee: and

(5) To the payment of the %rlance, if any, after the
payment in full of the ta.ms hereinbefore referrad
to in 1), 2), 3), and 4) tr Assignor.
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Assignor hereby ratifies and confirms avaerythiig that Assignee
may do under or by virtue of the foregoing.

Dy

Hotwithstanding any other provisions herecf, so long as
there shall exist no default by Assignor in the paymnent of the
Indebtedness or in the performance of any obligation, ctvenant or
agreement hevein or in said Mortgagea or other instrumerc
contained, Assignor shall have the right to collect when, hut not
before due, all rents, issues and profits from said Propeyvtv-and
to ratain, use and enjoy the same.

£8L522C6

Without limiting the genarality of the foregoing, this
Assignment covers all of the leaser demising all or portions of
the said Property.

Concerning salid leases, iissignor hereby covenants and
agreas to and with the Assignee thut without the written consent
of the Assignee first cbtained, Assignor will not:
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Cancel or terminate any lease for any recason
whatsoever jrrespective of how such right of
cancellation or termination is obtained, or permit
the cancellation ¢r termination thersof; or accept
a surrender of any leasa;

(1)

(2) Reduce the rent provided for in any lease; or
modify any lease In any way, either orally or in
writing; or grant any conceasion in connection
with any leasa, e!ther orally or in writing;

(3) Consaont to any asnignment of the interast of the
tenant in any leaase, or to any sub-letting
thereof:

v4)~ Permit any lease ‘o come before the Mortgage and
dhall subordinate all such loases to the lien of
riia Mortgaqge.

{8) Accept. any rent payable under any lease in advance
of the #ime when the same is payable under the
terms checvof; ant any of the above acts, 1f done
without the writton consent of the Assignee, shall
be null ant vnid,

Concerning each suct lease, Agaignor further covenants,
warrants and represents that, e:cept as heratofore disclosed in
writing to Assignee, there are no dofaults now existing under any
such leases nor is there any state of facts which with the glving
of notice or lapse of time or both, wovld constitute a datfault
under any such lease and further that Pssignor shall promptly
notlfy Assignee of any notice received by 2zaignor claiming that
a uerault has occurred under any such leas: or the part of
Asgignor,

Any default on the part of Assignor hwreunder shall
constitute a default of Amsignor under the Mortgage.

This Assignment shall be construed as a coveiunt
running with the land, shall be assignable by Assignee =rd shall
b& binding upon and inure to the banefit of each of the parties
hereto and their respective executors, administrators, legil
rapresentatives, successors and assigns.

The failure of Assignoe or any of the Assignee's agents
or attorneys, successors or asslgns to make use of any of the
terms, provisions, and conditions of this Assignment for any
perlod of time, at any time or “imes, shall not be construed or
deemed to be a waiver of any of Asemiqnee's rights under the terms
herecf, tut Assignee or Assignen's agents or attorneys,
succegsors, or assigns shall have full right, power and authority
tc snforce this Assignment or any of the terms, provisions or
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conditions hersof, and exercise the powers hereunder, at any time
or tima that shall be deemed fit.

In accepting this Assignment the Assignee herein does
not assume nor shall it be under any obligation whatever to
perform any of the covenants, undertakings or promises on the
part of the Lessor to be performed under any lease which may be
entered into concerning the said Property.

o If the Indeltedness shall be paid in full when or
N before due and Assignor shall keep, observe and fully perform all
8 the covenants, conditions, stipulations and agreements herein
containes, then this assignment shall be null and void and
Aseignor will, promptly upon Assignor's demand therefor, release
and discharge this Assignment.

Any notice, demand, requaest or other communication
desired to be gives or required pursuant to the terms hereof
shall be in writinz-and shall be deemed given when personally
sarved or on the second (2nd) day following deposit of the same
in the United States zil via certified mail, return receipt
raegquested, postage prepeid, addrossed to the Assignor or to the
Aasiygnee at the addressec czat forth in the Loan Agreement or to
such othar address as elthcs the Assignor or the Assignee
notifies the other party in writing.

The rights and remedies of Assignee under this
Assignment are cumulative and ars nct in lieu of, but are in
additlon to any other rights or remcdies which Assignee shall
have under the Loan Agreement, Note, “ostgage or any other
instrument constituting security for the Notes, or at law or in

egquity.

This Assignment may nct be amended; wodifled or changed
nor shall any wailver of any provision hereof ke elfective as
aqainst Assignee, except only by an instrument ir writing and
signed by the party agailnst whon enforcement of ary wailver,
amandment., change, modification or discharge ls soughc.

Assignor hereby release and walves all rights, 'f any,
of Asaignor under or by virtue of the Homestead Exemption Laws of
the State of Illincis.

S This Assignment shall be governed and controlled by the
v }aws of the State of Illinols.

£SLSZZEG

; First State Bank and ‘Trust Company of Park Ridge,
i Trustee, executes thils Assignment of Rents and leases as Trustee
it am aforesaid, in the exercise o! the power and authority
s conferred upon and vested in it as such trustee, and it is
exprassly undarstood and agreed by the Assignes hersin and by
every person now or hereafter claiming any right or security
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hereunder that nothing contained herein or in the Note secured by
this Assignment of Rants and leisaes shall be conatrued as
creating any liability on the Trustee persounally to pay said Note
or any interest that may accrue thereon, or any indebtedness
accruing hereunder or to perform any covenants either express or
implied herein contained, all such liability, if any, being
expressly waived, and that any recovery on this Assignment of
Rents and Leases and the Note secured hereby shall be solely
against and out of the premises hereby conveyed by enforcement of
the provisions hereof and of said Note, bui this waiver shall in
no way aftect tiie personal liability of any co-maker, co-signar,
endorser or guarantor of said Note.

1¥. WITNESS WHEREOF, the parties hereto have executed
thia Assignrent of Rents and Lesmes.

FIRST STAT NK AND TRUST
OR PARK ﬂ/
By: //gyn// |

not pefbonallleut solely
as trustee a atoreaaid

Attant: Zj?hﬁiﬂ'

Asal ntm Téunt Oft'icer

N vam _‘ZﬁA/T INC,

Titla: rosiaent 7\

()
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STATE OF ILLINOIS
COUNTY OF _ Cook

I, the undersigned, a Notary Public, in and for the
Countgland State aforesaid, DO HEREBY CERTIFY, that

__Tom Dlan , Trunt Officar
{Name) (Title)
of Firast State Bank and Trust Company of Park Ridge, 4 corporation,
and C-~.olyn S, Sime , MAanimntant Trust Off{car of sald
(Title)

corporation, personally known to me to be the same persons whose
names aré subscribed to the foregoing instrument as such
_Trust Officec and Assiatant Truast Officer

Ay (Title)
respectively, sppeared bafore me this day in person and
acknowledged thac . they signed and delivered the said instrument as
their owh tree aid voluntary acts, and as the free and voluntary
act of sald corporation, as Trustee, for the usws and purposes
therein set forth.

Givei under my hand and aofficial seal, this 22nd _ day of

March . 1993,
RV '47 '
o B bl

Commiwaion explires:

MELINOA GHEIGA
ROTAT: USRI STATY OF 1 LINOJS
MY LOMMISSION EXPIRES  6J9/95
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STATE OF ILLINOIS

N S
[
n

COUNTY OF { DaiN

I, _PlARY oA R8caTS  in and for said County, in the
State aforesald, DO REREBY CERTIFY that __ Putrick 4. Taylor
President {Name}
4 {Title)
% of Dartmoor Homes, Inc., an Illinois corporation, personally known
A

to me to be the same person whose name is subscribed to the

foregoing ~instrument as the Prosident of sald
(Title)

corperetica. -appeared before me this day in person and he

acknowledged that he signed and delivered the said instrument as

his frec and voluntary act and as the free and voluntary act of

anid corporation.”for the uses and purposes therein set forth.

GIVEN under wmy hand and seal this _l8th_ day of

March . 1993,
K, Notary Public

“ OFFICIAL SEAL "

SomnissLom ORE Hk
T TR
MY COMMISSION EXPIRES 10/2/9%

i
A
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LOT 6 IN STLYFR LAKES SUBDIVISION, BEING A SUBDIVISION OF THE EAST
1/2 GF THE SOUTHWEST 1/4 OF THE NORTREAST 1/4 OF SECTION 10,
TOWNSHIP 42 NORIN, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCOFRING TO THE PLAT RECORDED OCTOSER 26, 1990 AS DOCUMENT 90-
£44782, IN COOK COUNTY, ILLINOIS.

LOT 33 IN STLVER LAKES SUBDIVISION, BEING A SUBDIVISION OF TRE EAST
1/2 T THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1lo,
TOWNSHIP 12 NORLH, RANGE 10, EAST CF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TU THE PLAT RECORDED OCTOBER 26, 1950 AS DOCUMENT 90~
524782, IJ COOX COLNTY, ILLINOIS.

LOT 34 IN SILVER LAKES SUBDIVSSION, BEING A SUBDIVISION O

1/2 OF THE SOUTHWEST 1/4 OF #HE NORTHEAST l1/4 OF SEETTI‘%?J EigT
TOWHSH;P 42 NORTH, RANGE 10, FAST P THE THIRD PRINCIPAL MERIDIRN’
ACCORDING TO THE PLAT RECORDED COTORER 26, 1990 AS DOCUMENT 90:
534782, IN COOK COUNTY, ILLINOIS.

LOT 37 1M SITVER LAKES SUBDIVISION, BEING A SUBDIVISYON OF THE EAST
1/2 ©F THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10,
TOWNIHIP 427 NORTH, RANGE 10, EAST OF THE THIRD FRINCIPA, MERIDIAN,
ACCORDING QO THE PLAT RECORDED OCTOBER 26, 1890 AS DOCUMENT 90-
§24782, IN COOK COUNTY, YLLINOIS.

IVIST! ' IVISION OF THE EAST
] STLVE w5 SUBOIVISION, BEING A SUBD o OF '

Vo L*wifLiéﬁTEEEST /4 OF THE NORTHEAST 1/4 OF %}%&Eﬁ%wié"

}!ﬁwgg;wl:? HORTH, RANGE 10, EAST OF THE THIRD PRIﬂﬁ}pgbbUMENTHQUL

{gCCRuI;G To THE PLAT RECORDED OCTOBER 26, 1990 AS

€34782, ' COOK COUNTY, TLLINOIS.

: o 91225783
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