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THI3 MORATGAGE s made this 2%wd day of Maroh 1083 W

HATHANIEL MOTTON, JR. AND ANGIE L. MOTTON, MIB WIFE, iN JOINT TENANCY
{Camein Wocrmrwe: "}, and the Mortgages, OLD STONE CREOIT CORPORATION OF ILLINOIS

& corporstion organized and existing under the laws of Kinois whos: address is 10 EAST 22ND STREET - 8TE 204
__LOMBAND, 1.LINOIS sU148 {herein "Lender”).

Wheteas. Borrowar ls lndebted to Lendast in the prncipal sum of U.S. $ 13,500.00 s which indebtedness is
wvidendad by Borrawe's nota dated Masch 23, 1983 and vxtensions and renewals therso! (herein “Note*},
providing for monthiy imtaliments of principal and interset, with the iselance of indebied , ' not of pald, due and payable on
At T, J008 :

T8 Bacure to Lender the repayment of the indsbtedneas svidenced by the Note, with interest thereon; the payment of all ather sums,
with intareet 1 s:5un. acvanced In accordance herewith 1o protect the sacurity of this Mortgage; and the performance of the covenanis and
agresments ol Borrowsr heraln contained, Borrower doss hareby mortgage, granl and convey to Lender, the lfollowing descilbed property
tooated In the County of COOoX . Siate ot finois:

LOT 331 IN'Y OODGATE GREEN, UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF THE
NORTHEASY | /4 OF SECTION 17 AND PART OF THE EAST 1/2 OF THE NORTHWEST 1/4

OF SELCTION 07, TOWNSHIP 35 NOBRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN. ACUORDING TO THE PLAT THEREOF RECORDED OCTOBER 13, 1972 AS
BOCUMENT 22483599, IN COOK COUNTY, ILLINOIS.
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which has Whe acdress of 17 OAKVIEW RD. | _MATTESON . - .
. - Iy -
Sinois S0 herain “Proporty Addresz™; ~t
{30 Codel

Together with alt the improvaments now or horeaiter erected on the property, and sl esdsen.e ., rghts, sppurtsnances and r-nn‘. all of
which shiil be desmed tc be and remain a part of the property covared by this Mortgsge:; anu-al' ! ‘nhe !orogolng. Iogothd: wllh sald
propenty lor e leasahold sstate if this Mortgage is on a fsasehold) are hereinattes referrsd 10 as the “Pre o) L

Morrows: covenanta that Boirowsr Is lawfully selzed of the eetate hersby conveysd and has the dight *o m-ortgage, grant and convey the
Property, and that the Property tz unsncumbered, except for encumbrances of record. Borrowst covenaniu. bkt Borrower warrants and will .
defend genersily the titte to tha Pioperty against all daims and demands, subject to encumbrances of record.

UNFORM COVENANTS. Borrowor und Lender covenant and ag/es as foilows.
1. Payment of Prine’ . and intiresl; Prapayment end Late Charges. Borrower shall promptly pay when dus the rrrupel of and ineroat
on the de', svidenced by the Nots and any prepaymsni, late charges and other chargea due undar the Note.
2. Punda for Taxes and Insurance. Sublect 10 applicabie law or a written walver by Lender, Borrower shall pay to Lend~: on the day
moniinty paymaents of principal and Intereel are paysbis under the Noie, unti the Note is paid in tull, & sum (herein “Funds’) s ual to one-
twe'h ot the ysarly tasss and assersments (including candominium snd plannsd unit development assessments, i any) which may atiain
prioitty over this Mortgage and ground renis on the Property, it any, plus ona-tweltth of yearly pramium instaliments for hatard insurancs,
plus one-twalfth of yearty premiurn Inataliments for mortgage Insurance, if any. all ks reasonably estimeted initislly and from tkme to time by
LAnC W On e basin Sf sssesaments and bilts and reascnsbis cstimates thereo!l. Boirowe: shall not be oblgaied to make such paymaents of
Funds 10 Londsr 1o the axtent that Boriower makes such paymenta fo the holder of a prior morigage or deesd of trust H such haider |s an
. institutionid lender.
i Borrowst paye Funds 10 Lander, the Funds shall be held in an Institution the deposiia or accounts of whioh are insured of Quaranteed by a
Federal 0r giate sgency {including Lender if Leader Is such sn institution). Lender shali apply the Funds to pay sald taxes, sssesamants,
Insuraeron prerniums atd ground ¢ents.  Laender may not charge for 30 holding and applying the Funds, analyzing said account of veritying
and comoliing aid sssesamaents and biits, unless Lendsr pays Borfower interest on tha Funds and applicable law peimits Lender to maks
such & tharge. Borrows. and Londer may agrss In writing at the time of execution cf this Mortgags that interest an the Funds chall be paid
to Borrower, 2 . .etk auch agreement It made or applicable law requiras such interss? to be paid, Lender shall not be required 1o pay
Borrower sy Merss 07 saitings on the Funds. Lender shall give to Borrower, without sherge, an annual acoounting of the Funds showing
credits e debite 1o the Funds and the purpose for which each debit to the Fundi was made. The Funds are pledged as addiilonal seourity
for the muma sacured Dy this Mortgagoe.

At

3

9L6522E6

g R 5. 4,02 DP Page 101 4




93225936

UNOFFICIAL COPY - -

i the amount of tha Funds held by Lender, 1ogether with the future monthly insiadiments of Funds payable prior fo the due datea of taxes,
ARSSERMSNTE, INSUrANOS Prevmiums and ground rents, shall oxcesd the amount raquired 10 pay sald taxes, asasasments, insurance

premiums and ground cents as thay fali due, auch excess shali be, at Borrowsr's option, sither promptly repaid to Borrower or credited (o
Borrovesr on monthly Instalimaents of Funds. N the amount of the Funds heid by Lender shall nol be sutficient to pay taxes, asssssments,
insurance premiums and grourd rents as thay fall dus, Borrowse shall pay to Landes any &mount necessiry to make up the deficiency In one
of MOre PRYMeNis &3 Lentie: nay requir,

Upon paymant in tull of all sums secured by thia Mortgage, Lander shall pramgatly refund to Barrower any Funds held by Lender. i undsr
paragraph 17 hereof the Property Is sald or the Proparty is otharwiss acquired by Lender, Landar shall apply, no ister than immediately prlar
to the sale of the Property or Its acquisition by Lender, any Funds heid by Lender al the time of appiication as a credit ageinat the sums
sacuind by this Montgage.

3. Application of Pay te. Uni applicable law provides othirwise, all payments received by Lender under the Nots and paragrapha 1
and 2 hareot shall be spplied by Lender first In payrent of amounts payabie to Lender by Borrows: under paragraph 2 heraof, then to
interonl payable on the Nois, and then 1o the principal of the Note.

4. Prior Morgages and Deeds of Trust; Cherges; Usne, Bormowsr snall periorm ail of Barrowsr's abligations under any morigage, deoed ot
trust ar other security agresment with & ilen which has grority ovar this Morigage, including Borrowet's covenents to make payments when
due. Borrower shall pay or ceuss 16 be paid all taxss, assssamanta and oiher charges, fines and imposilions attributabile to the Properly
{Property Taxes”} which may attain a prioriy over 1his Moriguge. and isasshold payments of ground rents, if any. in the svent Borrower falls
1o pay any due and pr,sble Property Taxes, Lendar may, In its scis discretion, pay such charges and add the amounts thersoi to the
principal amaunt of Pie '97 n secured by the Security instrument on which interest shall accrue at the contract rate sst torth in the Note.

8. Hazerd Insurance. Bo  cwer shall ksap the Improvements now sxisting or harsatter stected on the Prapefty insured against foss by fire,
hazards included withia thy teim “sxtended coverage®, and auch other hazartls as Lender may raquire snd In such amounts and for such
periods as Lender may réquns.

The insurance carrier providiig e nsurance shall be chosen by Borrower subject to approval by Lende:; provided, that such appraval shail
not ba unfeasonably withheld. k. the ~vent Borrower fails to maintain hazard insurance (including any rsquired flood insurance} in an
amount sufficient to aatie*y all iIndebied .ers, feas, and charges owed Lander (in addition to payment of all lisns and charges which may
have priority over Lendet’s interast in 1o property), Lendsr may, in its sole discretion, obiain such insurance naming Lender as the sole
beneficiary (single Interest covarage). Lender mav add any prem‘=ms paid for such insurance 1o the princigal amount of the [van secured by
this Security instrument on which interest sha'/ ac 2702 at the confract rate set forth in the Note. Al insurance policiss and renewals thersof
shall be in & form acoeptabie to Lends: anul shall Iiclude a standard mortgage clauss in favor of and in a form acceptalbie 10 Londer. Lender
shall have the right to hold the policiss and renewais t eref, subject (o the tarrna of any morgage, dead of truat or other sscurity agresment
with & llen which has priosity cver thin Mongaye.

i the event of losa, Borrower shall give prompt notice ts tha insurance carrier ang Lender. Lender may maks proaf of loss it not macde
prompily by Botrowsr.

it the Property is absadoned by Barrowsr, or if Bartowar lalle 1o 7727200 10 Lender within 30 days from ths data notice is malled by Londer lo
Borrower that the insurance casrier ofters to settie & claim for inturansz-henefits, Lznder is authorized to collect and apply the Insurance
prooseds at Lender's option esither to restoration or repair of the Prope. ty or Lo the sumas secured by this Mortgagas.

8. Pressrvation and Maintenance of Property; Lsassholds; Condo..idrums; P4 ¢ Unit Develop Borrower ahail keep the
Froperty in good repalr snd shall ndt commit waste of permii impalmies. o detsroration of the Propesty anc shall comply with the
provisions of any lsase if thia Mortgage is on a leasshold. H this Mongags il o7 » unlt In a condominium or a planned unit devofopmaent,
Borrowsr shall parform ali of Borrower's abligations undst the declaration or covans its. creating or gnveming the condomintum of planned
unit development, the by-.aws and regulations of the condominium or planned unii d7.+e apment, and constifuent documents,

7. Protaction of Lender’s Security. It Borrower talls to parform tha covenants and ap ~ements contained I this Morigage, or it any action
of proceeding is commaenced which materizlly affects Landsr's interest in the Propernty {inciu ang without iimitation}, then Lender, at Lender's
aoption, upon notice to Borrawer, may make such appearsnces, disburse such sums, including riasonabie attorneys’ fees, and taks such
action as in necesaary {0 protec Lender's Interest. I Lender required morigage insurance &t & 0 «aiton of making the loan gecured by this
Moarigage, Borrower shali pay ths premiums required 1o maintain such insurance in effsct undl s h fims a3 the requifement for such
incurance terminates In accordance with Borrower's and Landes's written sgreement or applicable iaw.

Any amounts disbursed hy Lender pursuant to tiiis paragraph 7, with interest thereon, at th Nots rate, ab all bcoms additional indebtadnese
of Borrower secured by this Mortgage. Uniess Borrowar snd Lendar sgree to othar tarms of payment, suc) » mounts shall bs payable ypon
notioe from Lander to Barrower requasting psymaent thereot, Nothing contsined in thia paragraph 7 shall rquis Lander to incur any
sxpenss of take any action hereunder.

8. Inspection. Lender may maks of cause 1o be mads ressonabis entries upon and inspectiony of the Propsrty, provids 3'that Lender shatl
giva Barrower notice priar (o any such inspection specifying reasonable causs thatetor related to Lender's intereat in the Prooerty.

9. Condemnation. The procseds of any award of claim for damages, direct ar consequential, in connection with any con(emnation or other
taking of the Property, or part theract, ot tor conveyance in s of condemnation, are hersby assigned arid shall be paid 1o Le e, aubject to
the tutms of any mongaGe, deed of trust or ather security agresment with a lien which has priorty cver this Mongage.

10. Borrowsr Not Released; Fordearance By Lender Mot s Walver. Extensian of the ume for payment o¢ modiication of amortization of
the sums secured by this Mortgags grantsd by Lender to any sutoeasor in Interest of Borrowsr shall not opstate o relsase, in any manrner,
the Nabllity of the origina) Borrowsr 8nd Borfowsr's successors in interest, Lender shall not be required to commense proceadings againat
such successor or rafuse to extend time for payment or otherwise modity amortization of the sums secured by this Mortgege by reascn !
uny demand mrde by the originai Borrower and Barrowe!'s successors in interest. Any forbearance by Lender In sxerclaing any right or
remedy hergundaer, or otherwise aftordsd by applicable law, shall not be a walver of or preciude the exerciss of any such rght or rerady.

11. Succsasors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agresmsants harein confained shall bind,
and the rights heraunder shall inure to, the tespeclive successors and assigns of Lendsr and Bomowsr, subliect to the provisions of parapraph
18 hareol. Al covanants and agresraents of Borrower ahal! be joint and savaral. Any Borrower wha co-signe this Mongage, but dows not
sxeoute the Note, (a) I8 co-signing this Mongage anly to martgage, grant and convey that Sorrawer's interast in the Property 1o Lender under
the tarms of this Morigage, (b) Is not personally liable on the Note or under this Morigaga, and (o) agress that Langer and ary cther Bormowe:
hereunder may agree to extend, modify, forbsar, of maks any other accommodetions with regard to the terme of this Mortgage or the Note
without that Borrowse's consent and without reisasing that Borrower or maditying this Martgags as to that Borrawer ¢ interest i the Property,
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12 ll-lbc' Except far any notice cequired undar applicabie law 1o te given in another manned, (a) any nolioe fo Barrower provided 1of in
this Mongape shal be ghven hy delivering H o7 by mading aueh notlon by cenified maif addressed to Botrowsr at the Property Address of at
aroh othar sddress ua Barrower may dasignels by notice (o Lende’ as provided hersin, and (B) any notice 10 Lender shall be given by
cantect mail 0 Lenders addrsas staled herain or to suoh vther addrisa e Landst may designate by notive to Borrowss as provided hereln,
Any nodne proviced for In this Morigags shatl ba dewmod 10 have Bien given to Borows of Lender whan given Iy the mannst designated
haroin.

13 Governing Law; Severability. The state and iocal lawa applicabie to ihis Morigage shali be the iswe of the jurisdiction In which the
Property i lagsisc  The toregoing tentenocs shall not timit the applicubility of Fedaral law to this Morigage. In the svaht \hat any provision or
ciaugs of iy Morage of the Note conflicts with appiicable law, such confilol shall not atfect other provisions of this Morigage o1 the Note
which oun be given effect without the conflicling provicion, aad 10 this end the provisions of this Mortgage and the Note are deolnisd to be
sevarabin. As used herein, ‘costa’, "expenses” and "anoinays’ tees” hicludo all sume to the axtent not prohibiled by applicable law of Himitecd
havedn.

14 Borrower's Copy. Borrowsr shail be furnished a conlormed clipy of the Note and of this Mortgage st the tine of execution of aftes
reconIsHon Reeod.

15. Rehabiitrtion Loan Agreement, Borrowsr shall futfill alf of Boriowss's obligations under any home 1ehabilitallon, improvement, repalr,
ar Other iaen agreement which Botrowsr sniors into with Lender. Lender, at Lender's option. may requirs Bofrower to exsouts and delive: 10
Lefer, W 8 fortn accaplable to Lender, an sssigrmaent of any dglits, ciaima or defenses which Barrowsr may have ugainst parties who
supply labor, mamsiale 07 services in connection with improvemants mads 10 the Property.

18, Tromsler of the " op ity or & Beneficial interest In Berrower. It &l ot any part of the Property or an intcrest tharein is sold or
uanstened by Barrower (oL a beneficial Interest In Borrower |8 #0liS o transferred and Borrowsr I8 not & natural person of persons but is a
carporation, partnaship, Turc Gr other iagal sntity} without Lender's prior wiiten consent, axciuding {s} the oreation of a llen or encumbrance
subordinate 0 thia Security Ma?:ment which does not reiate 1o 11 transfer of rights of occupsncy in the property, () the creation of &
purchase money securlty Interast Zar household applinnces (¢} a transier by devise, destent or by operation of law upon tha death of a joint
Wwnact oF RT3 grant of any Jeas<hict 2 Intarest of three years or lens not containing an option to purchase, Lender may. &t Lender's option,
deciais a¥d the suins socused by this S.cus .y Instrurrent to be immadiatsty dus and payabie.

¥ Lender sxsicisas such option 10 accllarate. Lencler shall mall Borrower notice uf accelsration In accordance with paragraph 12 heteot.
Suwoh notioe shail pravide s period of Nt (ess than 30 days from the date the notics Is maited within which Borrowsr may pay the sumas
deolared dus. it Borower fails (0 pay such su ns i~ to the expiration of such poilod, Lender may, without further notice of demand on
Borrowes, invoke any ramediss permitted by parap’aph 17 hereot.

Lendes may consent to & saie or mnster It (1) Boriov er CHuses 16 be submitted to Lender information required by Lender to svalunte the
waonierae aa il & new loan were being mads 1o the ransisres; (2) Lander rearonably determines that Lende:'s seourity will not be impaired
and that the risk of A Hreach of any covenant or agrasmen’. i _his fecurity instzumnent Is accepiable; (3) interest will be payable on the sums
secured Dy this Security instrument at a rate acceptable to Le.de/; {7) changes In the terms of the Note and this Seourity instrument required
by Lender are mads, sncluding, for axample, periodle adjustmant’ the interest rate, & diffezent fins payment daie for the loan, and addition
of unpakd lnkerest to principal; ANG (5) 1he ransiess Rigne &N ss UMP=n sgreement that is acoepiable to Landar and that obligates the
transteres 10 keep uil the Rromises and agresments mads in the Nate and i this Security Instrument, as modified if required by Lendsr. To
the sxwent parmitied by applicable law, Lender also may charge 2 n1a3on=b's 1>e 88 & conditlon to Lender's consent to any sals or iranster,
Bovrowe: =i continus 10 be obligated under the Note and this Security Insti e/t unless Lencsr ralsasss Boirowaer In writing.
NOMNUNEDRM COVENANTS. Borrower and Landar further covennnt and agroe 74 follows:

17, Acesigestion; R dies. Except as provided in paragraph 18 heteof, upsn Vnsrower's breach of any covenant or agreament of
Borrower In this Morigage, including the covenaats o pay wheii dus any sums s2.u’ od by this Mortgage, Lender prior (o ssceleration
shall give nutice (o Borrowsr ss provided in paragraph 12 hireo! specitying: (1) *.e breach; {2) the action required io curs such

. mwreasi; (3} 8 date, nct less than 10 days from tie date the notice is raslled to Borrowsr, sy which such brsach must be cured; and {&8)

thst tallure 10 cure such broach on or before the date apecifed In the notice may resu't In s seleration of the sumes seoured by this
Movrigage forsciosure Dy [udicial proceeding, and sale ol tha Property. The notice she’, *~hee Inform Borrower of the right to
roinsinte atter accoleration and the right to assart In the forscinsure proceeding the nonexistune af A defauit or any othar delense of
Borrowss 1o acceleration and foreciosure. if tha breach Is not zured on of betore the date specifler (n the natice, Lender, at Lunder's
opkon, may declare s of the sums securad by this Mortgage 1o be Immadiately dus and payable withaut further demand and may
joreciose s Morigage by judicial procesding. Lender shall be entitied to callect In such procesdisg all expanses of forsclosure,
Inchuding, but not Hmited to, reasanable attorneys’ fees and costs of documaentary svidence, abetracts and Vise toporta.

18. Barrower's Flight to Reinstate. Notwithstand:ng Lender's aceleration of the sums secured by this Mongag. dur to.Boriowsr's breach,
Boctauwer shall Have Ine fight 10 have any procesdings begun by Lender 1o snforce this Merigage disconiinued at any'dr e priof 1o the entry
of & jJudgmaent enforcing his Mortgage If: {a) Borcwer pays Lendir all sums which would be then dus undas this Mortgap. and the Note had
no scoeleiation vecurmed; (b} Barrower cures sl hisaches of any ciher covenants or agresmcnis af Batrowar coniained in this Morigags; (c)
Boirowss pays all reasonable supensas incurrec! by Lender in. anforcing the covananis and agreaments of Borrowor ot nivned in this
Mongege, and in enfoscing Lender's remedies as provided In paragraph 17 hersot, including, but not limited 1o, reascnabls avcmeys’ fees:
and ] Borower takes such action as Lender raay I bly require 1o asaure that the Hen of this Mortigage, Landaer's Interest in the
Property and Bocrowsr's obligation 1o pay the surns secured by Ihia Morigage shall continue unimpaked. Upon auch payment and cure by
Borrower, this Mortgage and the obligations sscured hersby shalt renain in full force and etfect as if no aceslstation hud ocourred.

18, Asslgrvmenit of Rents; Appaintment of Reeiver, As additional security hereunder, Barrowsr hereby assigns 1o Lender the rants of the
Property, peovided that Boriower shali, prior 0 sccelerstion unier parsgraph 17 hereo! os abandoriment of the Property, have tha ripht to
vollect and retsir such rents as they become due antt payabls,

tipon socsleration Jnder paragraph 17 hereol or abandonment of the Propsrty, Lender shall be entitied to have a receiver appointed by a
OO 10 BNYEr LPON, take posseision ot and manage the Proparty and to oollect the renta of the Property including thoss past due. All rents
colleciad by the recelver shall ba applisd first to payment of the coats of management of the Property and collection of rents, Including, but
nOL HMitad To, receiver's 1988, DISMILMB ON 1SCONVe: ‘s DONds and (eASCITADIS atlarneya’ 1ees, and then 10 the sums secured by this Morigage.
Tha receive: ehall be llable to sccount enly for thees rents actually recelvad,

20. Melnase. Upon payment of all sumas secused by this Morigage, Lender shall releass this Mortgage without oherge to Borrower. Borrower
whelt shy eli conts of Do i ADY:

mqmwm hts of homestead sxermption in the Froperty.

Vi -
L LT o
1,
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22 Riders w this Morigage. H one or more riders ard sxecuted by Borrower and recorded togather with this Mortgage. the covenants and
apissments of 9adth such rides shall bs incovporated into and shall amend and suppiemsni tha covenanta ».d agresments of this Mongage
as it the rider(a) were s part of this Marigage. [Check applicable box{es)].

1 Adjustabin Rate Mdwe ) Condominium Hider | 1-4 Family Ridsr

{ ] Pianned Unit Developmen: Rider ] Other(s) specity

REQUEST FOR NOTICE OF DEFAULY
AND FORECLDSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Boirownd and Lender isGQuLAAL I ioider of any mongage, deed of trust or other encumbranos with a llen which has prority over this
Morgage 1o give Notoe o Lende., ot Lender's address sel forth an pags one of this Mongage, of any default under the superior
enoumbrance and of any sale or othus fe.uclosure action.

In Witness Whereol, Borrower has sxecuted this P ongseae.

R re of NATHANIEL MOTTON, JR.

//,'\ - - Ll ",‘; /;’ ’!f - %"-'-
(L (Z L& - )('/ 7 ng Ac -
o 2

/
of ANGIE L MOTTON
I

STATE OF Hilinols, DUPAGE COUNTY ss:

| EVELYN E. CRAWFORD, a Notary Public in and for sald county and state, do herehy caitify ih#!

NATHANIEL MOTTON, JH. AND ANGIE L. MOTTON, HIS WIFE, IN JOINT TENANCY parsonally

known to ma to ba the person(s) whose name(s) are subscribed to the foregoing instrument, appeared nefore me
this day In person, and acknowledged that they signed and delivered the sald Instrurnent as thelr free

volumary act, for the uses and purposes therein set forth.

Given under my hand and officia seal, this 23rd day of March, 1992,

My Commission Expires:

OLD STONE CREDIT CORPORATION OF ILLINOIS
10 EAST 22ND STREET - STE 204
LOMBARD, tLLINOIS 60148
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