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THIS MODIFICATION AGREEMENT made this 21 _ day of Marchs .

1993, by and between AMERICAN NATIONAL BANK AND TRUST COMPANY OF

CHICAGO, Not Permonally but ag Trustee undexr Trust Agreement dated

January 15, 1991 and known as Trust No, 113289-03 (hereinafter

called "Mortgagor") and  Plaza ~ Bank, an Illinols Dbanking

k corporation, with an office at 7460 Weet Irving Park Road, Chicago,
- Illinois 60634 (hereinafter called "Mortgagee“}. o)
, L] ./'
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This-Agreement is based upon the following recitals:

: A, Or Januaxy 31, 1991 for full value received, Mortgagor, -
along with Barold Lebovio, Michrel Vdovets, Joweph Garafolo, Maxvin
Slegel, and S8usnhen Welf exscuted and dellivered to Mortgagee a
Promissory Note «4n the principal asmount of FOUR HUNDRED FIFPY
THOUSAND DOLLARS -{$450,000.00 ) {hersinaftexr called the ”Nota“l,
and pecured the paymen’ chereof by granting to Mortgagee, a vertaln
Mortgage (herelnaftexr celled the "Mnrhguge"), of even dato with
nald Note, covering certain improved real property ln the County of
Cook, State of I[llinols, wajch Mortgage wam rogistorod as Document
No. 91064527 with the Recorder of Deadms of Cock County, Illinols,
covering the property desorised below (hereinafter wcalled the
"Mortgaged Premises"):

LOTS 27 AND 28 IN JEFFRRSON‘S BUBCsVISION OF BLOCKS 30 IN CANAL
PRUSTEE'S SUBDIVISION OF THE NORTH 4’2 OF THE NORTH 1/2 OPF WME
SOUTHEAS' 1/4 OF ‘IHE EAST 1/2 OF THE SOUIHWEST 1/4 OF SECYION 33
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE ZAIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS, ‘

PIN: 14~33-400~014

f B,  Mortgagor ham requestod that certaln aealfications be
'made in the above~montioned Note and Mortgage,

g, The outetanding principal balance of naid Pots as of
January 31, 1993, la 841%5,499.07.

D. Mortgagox raprasents to Mortgages that there la no junior
mortgnge or other subanguent lien now outstanding agalnet tho
Mortgaged Premises (unlews dlmolosod to Mortgages, and such
subsoquent lienholder has agresd to consont to this Modificatlon
Agreoment and suboxrdinate lts lien to the lien of the Mortgage, am
noroln modified, whioh Conoent and Suboxdination im attached hereto
as Exhibit "A"), and that the lien of the Moxtgage, as harain
modlfiad, is a valld, firemt and oubsisting lien of said Mortgage
Promieon,

NOW THEREFORE, foxr g¢good and valuable consideration, the -
racelpt and adeaquacy ol whioh are hereby acknowledged, the purties
heroto do hereby mutually agree that the Note and Mortgage are
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heraby modified as followa:

The maturity date of the Note and Mortgaga is naraby extandad'

from January 31 1993 to January 31, 1994.

In conaideration of the modificaﬁian of the texrms 0f the Note .
and Mortgage by Mortgagee, as hereinahove aet forth, Mortgagor does -

hereby covenant and agree to pay the balance of the indebtedness
evidenced by the Note and secured by the Mortgage as hereln

modified, and to perform the covenants contained in the Mortgage,

and further agrees that the prepayment privilege now in effect
shall xemuln in full force and effect, and Mortgagor represante 1o
Mortgagee that there is no junior mortgage or other subsequent lien
now outatara,ng against the Mortgaged Premises held by Mortgagee,
except as outharwise disclosed hereln, and that the lien of the

Mortgage is & vulld, first and subsinsting lien on said Mortgaged

Premises,

Nothing herein corncained shall in any manner whatsoever impair
“the Note and the Morctgege as modified hereby, or the first llen
created thereby or sny other documente oxecutsd by Mortgagor in
connection therewith, or aliax, waive, vary or affect any promise,
agreement, covenant or ‘ecorndition recited in any of the
above-mentioned documents, excapt as herein axpressly modified, nor
affect or impair any rights, powars, or remedies of Mortgagee undexr
any of the above-mentioned douvunents. Except as hereinabove
otherwise provided, all terms and provisions of the Note, Mortgage

and other instruments and documents eracuted in connection with the

subject mortgage Jloan, shall remain in full force and effect and
ghall be binding uwpon the parties hex<co, thelr successors and
assigns, B

This instrument is executad by Mortgagoxr, rct pevsonally, but
as Trustee under a deed or deeds In trust deliverad pursuant to
aforamentioned Trust Agreement, in the exercise ci the power and
authority confexred upon and vested in it as suon Txustee (and
Mortgagor hersby warrants that it possesees full ‘rower and
authority to execute this instrument); and no personal iiability
shall exlst or be asserted or enforveable against Wortgagor
generally or in any capacity other than as Trusntes as aforesald,
bacause or in respect of this lnstrument, the Mortgage ao modifiad
ox the Note secured thereby, and its 1tabiltty as Trugtee shall be
limited to and enforceable only out of the property described in

this Moxtgage, by enforcement of the lien hereof, and nc duty shall.

rest upon Mortgagor to gequestey, hold or maintain as a continuing
truat asgset, any propexrty now or hereafter held by it as Trustee as
aforesaid, nor any of the income therefiom nor proceeds or avalls
of any sale or other disposition thersof,

m -
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IN WITNESS WHEREOF, this Llnatrument has been axecuted by the
parties hereto in manner and foxm sufficlent te bind tham, as of
the day and yoar flrast ubove written,

PLAZA BANK, Morxtyugea)

A.tepts
(LM(»ﬁAO 55&3“4;/ f aﬁq
47 It Secretary Tto Pra nt
gf/ | © AMERCCAN NMYTONAL BANK AND 'RUAY

COMPANY OF CHICAGO, as Trustee under
Trust Agresment dated Janusry 193,
1991 and known as Trust No. 1132685~

| 6\ 03, Moxtgngor:
/S /.

Tep / LIWQT""""zotary vice Premident
STATE OF ILLINOIS )

COUNTY OF COOK ) o
¥, i s A A , & Notary Public {n and

for sald COunty, in the State aforuanid, de herab§ypartlfy that on
- ia dﬁygparﬂonally appeared before mn, Xémr.cf: c.p/(ﬁz and
{ i ut el , personally known to rme’ to be the’ same puraonn
/whoae names are subscribad to Lhe- furegoing instrumsnt and
“‘personally known to me to be the l. ; and \Ba i Ze it
of PLAZA BANK and auknowladqan Lhat *hay signed, nealed
and delivered the said instrument as their fire and voluntary act
and deed, for the uses and purposes tharein set forth, and that the
soal affixed to the foregoing instrument is the corporate seal and
the said instrument wap signed, sealed and delivervd in the name
p and in behalf of said corporation as the free and volvatary act of
g sald corporation for the uses and purposes set forth.

Given under my hand and notaxial seal this 4§ﬂibnv of

 ‘gM§x¢h: 1953,
C Qym/ EX bl

Nohary Public -

A
w“““t“““ '\'ES—‘
13\ R
ot o‘.qta l\?\: \g\)‘;":\\mﬁ;ﬁ | A
LU et ALy i -géff
0V N 8% B &
W 3] V;\s,:‘onjﬁ,,ow : "" ; |
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STATE OF ILLINCIS )

g8,
COUNTY OF COOK

| Wi SOVIENSH ‘
1 ' , & Notary Public in and

for said County, in the State aforesaid, dcﬂpnmgnxepqqﬂﬂﬂx‘trgg on

this, exgonally appeared before mu —
%JBMNP‘NP , personally known Lo me to bo the same persone

whose names are subsoribed to the foregoing inetrum PTARY
personally known to me to be the vmsmw&guu_m“, andp |gQRNTfEECRETAR
e OF AMERYL.CAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD and
acknowlzdoed that they signed, soenled and deliveroed the saild
lnetrument as their free and voluntary act and deed, for the uaes

and purposor therein set forth, and that the maal affixed to the
foragoing inerrument le the corporate seal and the said instrument

was signad, sealed and delivered in the name and in behalf of waid
corperation am che free and voluntary act of sald corporation for

the usen and purbcaos set forth,

. Given under ‘my _hand and notarisl seal thin%@éaIZay of
March, 1993,

RN

4?T‘/*Z?pﬁﬂﬁﬁﬂnnfhf
Notary Publin

Propared By/Mail Toi

. W . / AP s TR
MARTIN & Kﬁggkgggfxm'o. “OF! 4M‘f ?&{ﬁgﬁa‘m !
30 N. Lasalle 6t.'~ Suite 4020 § ‘M EOWERL

.Chioaqo, Idlinoie 60602 MY Commletion Exulros Q4127196
AN 22
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The underalgned, -holders of two Junior mortqagau on the renal

estate commenly known as 1935 N, Lincoln, Lhicaqo, rllinois and

lagally depcribed as followsz
LOTB 27 AND 28 IN JEFFBRSON'B BHBDIVIBION or BLQCKB 38 N CANAL

TRUSTEE’S SUBDLIVISION OF THE NORTH 1/2 OF THE NORTH 1/2 -OF THE

SOUTHEAST 1/4 OF THE EAST 1/2 OF 'THE SOUJHWEST 1/4 OF SEQTION 33

POWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK CUUNTY, ILLINDIS.
PIN: 14~ 33 700-014

and which morigages are dated February 1, 1991 and recorded with

the Cook County Revorder of Deeds as Document Nos, 91064528 " and
91064528 , respectlvely, hereby acknowledge and consent to the

terms and conditions of the foregolng Modification Agreement dated

FPebruary . .., 1993, becieen PLAZA BANK and AMERICAN. NATIORAL BANK
AND TRUSYT COMPANY OF CHICACO, Not Personally but as Trustee undar
Trust Agraemen!t dated Januaxy 15, 1991 and known as UTruat Ho,
113289-03, and conflrms that the aforementioned mortgages of the

undersigned, together with any and all othex instruments executed.

and/or recorded in connectlon  therewith, are subject and
subordinate to the morigage dated Janwaxy 3), 1991 in the criginal
principal sum of $450,000,00 and othey loan doouments of PLAZA BANK

) ‘described in and aa modified by the furagolng Hadiftoution
. Agreament.

X 7//#/;@ 2, / G

THOMAS OLSON, ~Mrustee, and hin
succensoxe, of e Denst Dasign
Irrevocable Annuity” Trust dated
9/25/90 - '

JACK DENST Dnsmw, ING.

. By :y arpwz /’ﬁ 4/7/4'?U

Its Searetary Preaident.

ATTEST

EXHIBIT A

0SZZEE -
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gUATE OF TLLINOIS ) a8
COUNTY OF COOK ; ‘

Ly o //é’@ﬂ /N, @MW‘-‘ ",,_,,,,:, a Notary Public in and
for sakd County, in the Btate aforosnld, do hereby cortify that on

" ¢his day personally nmppenred bafore me, TIOMAE GLEON, paxsonally’

known to me to be the same porson whoso name s pubsoribed to the
foregolng inetrument and acknowledged Lo me that he executed the
same foxr purposas therein stated, as his own free and voluntary aat
on behalf ol himself and the Donst bealgn Lrxevocable Annulty Truat

datad 9/25/50. '

ggyd Giver sinder my hand and uctari,:n.l geal thie "/ﬁ day of

¢, 1993, _
Tt W
r g RIFAEN '
{ h y- %‘4‘1‘""‘

HELEN 8. }ENSEQ — \ :
Nadary Puble, Stuto oF WGT | Notaxy Pubj}s
My Lomy/issuin Kaptres Lo, 1, 14

LTI pnd i PR TR

SUNCE OF THLLINOIS )

COUNTY OF COOK ) | |
I, «f?ééhw Zﬁ: ;Z;ﬂﬂﬁi?" ; & Notary Public in and
for said County, in the State aforassid, do haxveby certify that on
this day persanally appeared hefore ‘wu, N:E]Luﬁasﬁggzﬁggzu and

n—— ; porasonally known Lo 've to be the same pexaong

whose names are subscribed to the furageing iInatrument and
personally known tec me to be the resydes t and

of JACK DENST DESIGM, INC. and acknowledged that they
slgned, sealed and delivered the sald instrument as thelr free and
voluntary act and deed, foxr the uses and puricoses thereln sat
forth, and that the seal affixed to the foregoing inctrument ie the
corporate seal and the sald Instrument was signed, senled and
delivared in the name and in behalf of sald corporaticr as the free
and voluntary act of sald corporation for the uses and purphses set
forth.

waveh - Glven under my hand and notarial peal this Af:ahgy oxll

Febroary, 1993, _
| AN
ﬂéékéig_/agg:géauﬁ2¢m
Rotary Pub%gd ]

PREPARED BY/MAIL TOs Plaza Bank, 7460 W, Irving Pork
‘Road, Noxridge, Illinole 60634

-Nnﬂfsnwu,mmi\m PPN AT
3 "CERICIAL SEALY

- HELEN . JENSEN.

§ - Notary Public. State of Winols
. § Wy Commissinn Expires Jam, 4, 1994
. W\ﬂwvvwnn—v

060SZ2EE
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CONGENT 20 LOAN MODIEICATION

"he undersigned hereby consent te the modification of the
Promissory Note dated January 32, 1991, in the principal amount of
FOUR HUNDRED FIFTY 'THOUSAND DOLLARS ($450,000,.00) {hereinafter
called the "Note"), executed and dalivered to PLAZA BANK by
" AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, Not Poraocnally
but as Truetee undar Truet Agroement dated January 15, 1991 and
known ap. Qrust No, 113209-03, Harold Lebovic, Michasl Vdoveis,
Joseph Garafolo, Marvin Slogel, and Stephen Wolf wharxoby tho
maturity decy of the Prxomimmory Note was oxtended £rom January 31,
1993 to Januexy 31, 1994,

Any obligartaon of the undarslgned arising undexr said Note ox
from a guarsnty mortgage or any other inetrumeni. executed and
dolivered to PLAZX SANK in connectlon with sald Note is hexrebh
acknowledged to be acdifled in accordance wlth the modification o
sald Note and the urdersigned likewlse acknowledge that all
obligations axlwsing unwzr any such {nstrument shall remain in full

force and effect ae so wodirled,

The undersligned hereby avthorlxes PLALA BANK o plaoe a legend
on any such instrument givina effect to the aforementioned
moditlecation ox to attach thls. . agreement or any executed
counterpart theroof to sald instrumont as a part thereof,

y A9, 1993 |
N '
| /)
HARCLD LEBOVIC HOBET GANAIOLO
V4 n /2
‘\ } Nl — ‘ ! N (¥ " ‘i .

Datead: Febru

MICHAEL vboveda

- DBOSZZES
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