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i sodd or tamsforred (o i o beeoiieisd intorest in Botowen ik skl (ﬁ‘lrun{all iofh i

m’uw& l!f.{_'llmlh Hunl predgon) without
“Londar®n prion wettton comment, Londae may, b ity aption, wyuhe: annwilite Py I OF 4 s wu 10ib by (hin
Sospeity Inntrummont, Howaver, dhis option stll it be oxsroisod by Lyadpr ) SOV T PrRIRTT Ry TR T of the dato
ol hla Soennly Jostmen), 1 : e |
I Lonclor wxoreins tils option. Lo shalt ulvq\l!;l‘rlqgw}wir‘_ ”Q!im‘l of m&uulprmlun. The notico shall peavide w porlod of
oot fles 0, sl fromy tha dhaty Ko notle i dofivered ‘pr/muiiul Within whh{: Beriowor must pny all sunw vainwl by this
Sewnrity tnatsinnt. 1 Borrowor. fails b puy hess i g to s vxpliftion o thix poriod, Lemlor umy Invoke mny romadien
poridtyed by thinSeeurity sttt withol rher notlee or dymwnl op Basowgr, 0oL
oM Brrower's Right 1o, Relndinte, 1 Borrgwer sty eoptbo, gonsiian,  Bormer slull, wve th gt n - (vo
enfareanmpiit of thin Securlty Tasteument: dscontinued wtoay time prioe G B sirllor oft (1) 8 cayn (o niel ollor poriod
applivabile law auy wpecily for roinstatomont) bolira sl of the Property pursient 0wy powoer of sale contuined i this
Svourity Iwtommont; g (0) ontry of o judginent anfieghng this Seaneity fosteament, “Chose combitione wre il Borower: (1) pays
Fanschar bl v, whith thwa woulih b dug unchar thin Seenrity lisirnment myd e Not ua F po acgolornpion bt ocourred; (h)
ooy dolinlt of wny other coyonsnts or mgrinonts; (1) s ol oo isowrrod I onlojploy dhiw, enrity, Ipstumpnt,

*Inelueting, bt woi lizste to, rensonible ottormeys® founs wnd () tikes sweh wcton we Lolor miay seanibly 1equiro o wnstin

thud thy Hyny of tln,r,]*i;;-:.lrhy leteummnt, Londur's rightn in tie Fropsrty snd Digppves"s obligtlon G puy ths s piil by
thin Socueity ustiindet bt ontione unchioged, Upon olstutorsont by Horgsr, this Seaurity Instroment sd the
o igitions secid horone st ronmiin Tl eiluotive m i oo wecoloration had neenrond, However, (hik right 1o tolitao shull
ot upply In i eove of wedeesion undue puesgeaply 17, ' C N

19, Sube of Notwy Chingoof Loun Seevicer, The Noio or u pagtlal imtarest in U Note (ogothor whh this Seourity
(strtimant) muy b sold one o e finws seidioat prioe aotics 4o Harrower, A wade-may rombl i o chango In tho ontity (known

s the Lo Surviewr*) that colleote-aunthly pryments due vindor he:Nots pad this Sweurdty Iastenmont, Thens wlke may b one

- oor e ehigon of the Lonn Sorvicer uniolzas-io n snds of Y Nota, 11 thera |5 o change of i Lonn Sepvlesr, Borrwer will e
Mo, 1 ther £ i dnyiey THOF Y

givon wrilten nolicw of the changs in necordanes with puruu‘r«'jh 1) o |yufmid u|1|il§uuhln Jiw, s ptieo WHI stots Ui s aid
wckelrwas of the aow Lot Sorvicar and M nhbioss 16 which] ,‘mymom,\ lzi;oplllf!{d .mguid.'"I‘Iw'_nt‘»llé'n wil) nio comtaln wny othor
R Y | I I R N

20, Mszaedous Substiunees, Borrowar shill not eonso, ar jormis the, prosense, Uk, disposal, itorige, or relggan of any
Hazgrdona Substances on or in. e Prapony. Sorsowss b il do, net’allow dityons ‘otke o din, anything u:zl'uu;igml the
Proparty thut i in violmlon of any Bnvismmental Law, The preceding toa sontoncon khall not apply o the PreNIIY, WA, OF
storggs on the Propesty of small quantities of Hazaedous Subizascos thit ava gonerally reongnized i he approprime to normi)
regdedentiod vren e to maintorneo of the Proparty. - ‘ ‘

Burrowor shall prompily glve Lender written natico of any Invastigiiion, ohiim, domind, liwsult or other gotlon by auy
govormmentel or regulatory ngeney or privits party involving the Propersy amd any Hiedous Substanes or Hovieonnienin! |aw
of which Rorrower hus actsal knewledge. I Rormowor lenrms, or i niifled-gy soy governmental or regaldory author iy, ﬂml'
any comaovid or ather romudiation of nay Huzerdous Substunes affecting the Profonty iy necossary, Borrower shall promptly ke
I} necvssury romudinl netions in aceordunce with Bnvironmentol Law, _

synohs o in thin parageaph 20, *Hozandows Suburancon” wre thoss substances dedied s woxle or Iznrdoun iubwinieey. by

Bnvironmentad Law and the following subsisnoes:  gusoline, kerosens, ofher Tammubls s: foxie peticious prodiiety oKl
pesticids and horbicidos, volatile solvents, mmterisls contining wibostos or formuldehyds, and radlonstive materils, Ad‘ied in
this paragruph 20, *Environmentsl Law” wwans fecdoral laws and Inws of the jurisdiction wisra fin Property s located that
rolate t0 health, sufuly or envitonmontul predestion. : | -
. NON-UNIFORM COYENANTS, Borrowsr sind Lendsi: furthor coramunt st ngro as follws! i

24, Avcelorntion; Remedies, Lender shad glve notice to Borrawer pidor to neederation follmwlay Storrowir’s hresel
of uny covenant or wgreemend in this Seewrlty Tnstewvent {hal vot prior to seecloradion under parcgtph 17 unlenn
npplicably lnw provides otheewise), The noties shall specify: (o) tho datwolty (b) thi netion requirved o wure the defauli;
(&) w.date, notdess it 30, duys Srom dhe.dit.the potjee Is given (o Borrower, by which the defaudl must be cured; sod
{d) Uwt Feihye te wire the defanlton, or.before the, dite spechiod i e notice iy, result dn . ngeelarsition, pf, the s
secured by this Security Instrament, foreclosure by judicial pructwd_flm.nml sado of the Property, 'Fho notice shal) further (D
“infurm - Boveowee,of the vight 1o seinstute,péter secolepntion and e vight to wssert In e Toréclosure proceeding the G §
non-existenge.of o defnlt or any other difenge of Boerower, t aeeclevation and fareclosire,,, 1F i, defjilt Iy oot cvved on ’:50 B
ot hefore, Uw. dute pecified in.the notive,, Lander, u, Ms opthon, gy, veguiro immiedinto, puymet. b fll or" bl Nlllm!,f..;‘a
seeurod by, this. Security Instriment without. fazthen, demsnd and mivy loreclose thls Seourliy, [pstrument by judicinl
proceeding. Lender shatl he entitlod to eollect al) expenses incsrred in pursuing the remedies provided in this pargraph = 22
2), including, but.nol limited fn, vensanpble nttorneys’ fees wnd costs of ittyovidence, RS

22, Relense. Upon puyment of nll sums secuired by this Security. Instniment, Londer shall release this Security Instrmmont {/f'a '
without charge to Borrower, Borrower shall pay wny recordition costs, ‘ DR Y
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THIS ADJUSTABLE RATE RIDBR Iy mada this  Z4TH day o8 MARCH s 10 93 and s
inecrporatad 1nlo and shal) be doampd to amend snd supplament the Mortgags, Dead of Trukt or Sacurlly Daad (the
“Sesurity tnstrumant”) af the same datn given by tha undersigned the “Borrowar®) to suoure Borrownr’s Adjustslile Rate

Nnta itha *Nota*) ta ' "
NBD MORTOAGE COMDPANY ' ‘ f‘
{the "Lander} of the snme d&to and sovering the proparly desorlbad in the Bnurlw mllrumnnt und lgostad ot f*

G20 ShGINAW, CALUMRET CI1TY, ILLINDIS 60409 '.
. ‘ e

{Fronecty Miiress} ' .5‘,;,‘
THE NOTE CONTAING PROVIBIONS ALLOWING FOHR CHANOES IN THR INTERRBT RATH AND THﬂ MONT“LY
PAYMENT, THE NOTE LIMITS THIl AMOUNT THE BORRDWER'S INTERRST NATH CAM GHANGE AT ANY ONE TIMKE
AND THE MAXIMUM RATE THE BORROWEN MUBT PAY,

ADDITIONAL COVENANTS, [n addllon to the covanants and ngmbmnnh mada In tha Sacurlly Inatrument, Borrowar and
Lander turther ac enant and sgros as followoe:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES o
The Nota provides for s initlal Intarent rata of 7.1500 %, The Note providen 1or shanges In the Intarast rats and
tha mvanthiy paymants, 7. {7/ Hows:

4, INTEREST RATE ANL-NWUNTHLY PAYMENT CHANGES

{A} Change Dutan ' : ,
The Intarast cate | whil pay inay shongy on the fieet dey 08 APRIL ) A998 | and on Whet dey
avary 1200 month theranttor. Naoh dmvc'or ahlah my Intaraat rate oculd ehangs 1s callye & “OChangs Date.”
{B) Tha Indax S . : o
Baginning with the firat Change Bata, my Fiarast rete wll) hn bnuul uﬂ an Indnk, - 'rhn e In thn wnnmv uvurnuo
ylald on Unlled States Yraasury waourities adjlizcza Yo a snnsiant mpiurl!v of 1:.ysar, as made ayalishle by the Vaderal
Kassrvn Doard, Tha most *soent !mlml Hgura uvt"ahu anctr! the daty 48 dws hatnre assh Shange Date ls cabtnd iha
“Current INdex.”
i the tndex ls no longer avallable, the Nofs' Hmhr el ahouln N paw Iud-an whish I hnml Hpon enmpnuhla
Inlurmallon Tha Nots Holdar will glve me notios of his o.‘blu-

o ) -

F

© (¢ Catautntion of Changes - .- cree p ‘ o
Batora assh Chiangn Dute, the Nots Holder wil onhulnlo my v b m}nn ’F"‘ hy sdiing TWO ‘RND-
THREE FOURTHA pateantagn points { @ THOO %) to tha Curesnd indnx. Tha Nota Holder Wil lmm

round thae result of this addition to tha neatest oneeslghth of ane paraeatzgs polnt [0, 328%) Bubleot to the limits siatni
In Saoticn 40} hataw, this roundad amount wilh ha my baw Intarast rata until P noxt Changa Data.

The Nota Holdar will than dntermine tha amount of the monthly paymart that svould o suffleintt fo rapay the ungeld
ptineipal that | e sxpacted o owa at the Change Déta in Full an the msturity dzeat my naw Intoreat ratn I nulistantstly
aquat raymmnts, Tha rasuit of this caleriatizn will ba the pew amount af iny monthily paymant.

*azs;'e

(D} Limits op Intarast Rote Chungos . o
The intarast ratn § am raqulvad to pay st the firet chman Dute wilt nat m qra»!m Maws O,7B00° % or 1nss than
S5,%500 % Tharsatter, my Interest rate will naver ba Ingrasand or-daerzasnd on spy single Chango
Rato by more then two parcentags polnts (L.0%) from tha rala of interest | hava hewn paying for the pracening twelvs
months, My Intarsst ratn will nevar ba greater than 12,7500 %,

&

{6) Erfsotlve Dote of Chongus
My nuw Intacest rata will become stiaotive on aaoh Change Nate, | witl pay the smouist of my s osthly paymant
Baghnning un the first monthly paymant dale aftor the Ghange Datih untl) the mmonnt of my imonthly payrishy ehangea sgain

{F) Noillge of Chungen

Tha Nuote Holdor will deliver or mall t0 mae & notion of any obanges in my Interest rato and e smont of my monihly
paymant atora the nfinotive dats of wny changs. Tha notieo will Inoluds informstion mquirnd by law to Tra given ms and
alsn the 1ite snd telophonn numbor of a parnon who will answer sny question  may hava ragarding (he notica,

B. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm. Covanant. 17 of tho Securlly Instrumant bk amended to real os follows:

. TRANSPER QF THE. PHOPERTY .OR A HENTFLCIAL, INTRREST IN AUAROWER, It all qr. any. part of the Propprty. or any,
lntamut in 1 v -nold. ar fransferrad. (or. it & hunaliclal interast In, Borrowor, |s, sold or tragstaired, md Barroway Iy qnt e
natural parson) without Londer's. prior wrliten mmqnt,;].cndor(mw.,gi Ity eptien, rgquire. lmmodlatn paymnnt iy tull ol ab,.
sums nnaurad:by this Seourity Instzumant . Howevor, this option shall not e, gxerclend by Lender [f exoralsn ls urthh{#u#
by tadera) law as of the date of this Socurity Inatrumant,” Lorder aleo. ahall not exsroloe 1H1s aptlon if () ll(arruwor ITTEY T
1o bo. submitied to Lendar intarmation raqulipd by. Lopter to, aysiymin the iniandsd transiareo g8 It n.naw, losn ware, belong .,
mada 1. the drapalares; and.ib).Lander rassonshly. detarmines. that, imuinr.u ssayrity will not. bp, imppirad by, the jogp -
namnptlnn and that the risk of & braneh of any covansit ar agrasmant.in this Security instrument, In pwnphmo tn anfu. .

IR Y [EEITRE T [ N u‘s‘. SE RSN PR R TR LY T R I TR TR +

’ MUL'NBTA?E ADJUBTAM.!' HATE RIDER-ARM 8- a-mugu hmlw-—!mnh Mn}'luddh mao Unitarm Ingtniment DPH- IIDG
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