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THIS MORTGAGE ("Security Instrument®™) is mado on MARCH 24, 1993, The Mortgagor is L. YNN M, ZERKE)L, MARRIED TO

DONALD J. ZERKFEL asd FRANK L. ZERKEL spd ROSE M. ZERKEL, MIS WIFE ("Borrower™). Thix Securitly Instrument is

given o FLEFET MORTGAGE CORP., which is orgunized and existing under the laws of THE STATE OF RHODE ISLAND, and

“whose addroka 15 11107 WEST PARKLAND AVENUE, MILWAUREE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the
pancipal sum of OME SNDRED SIX THOUSAND NINETY AND 00/100ths Dolluars (U.S.$106,090,00). This dobi is evidencoed by
Bormower's node dated the' sz dule as this Security Insirument (" Noto”), which provides for monthly payments, with the full dobt,
if not peid carlivs, dlue and/pavable on APRIL 1, 2023, This Sccurity [nstrumont secures to Lender: () tho ropuyment of the doht
evidenced by the Note, withi irterost, and ali repawals, oxtonsions and nuxditicalions; (b) the payment of all other sums, with
interest, advanced under paragriph 6 10 protoct th socurity of this Security Instrument; and (¢) the performance of Borrower's
cuvenants aod ayieemenls under tas Decurity Instrument and the Note, For this purpose, Borrower doer hereby mortgage, grant
and convey W 1endor the following desceribad prperty located in COOK County, Tlinois:

LOGT 85 N HUNTER RIDGE UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTH
EAST 14 OF TILE MORTHWEST 1/4 OF SFEUY 0N 22, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIAD PRINCIFAL MERIDIAN, INTOOK COUNTY, ILLINOIS

TAX NG, 27-22- 1009300000 YOL. 147

£IeS22ZEE

which has the sddmess of 16208 BAWTHORNE DRIVE, ORLAND HILLS [Stroct, Chy] .
Ilinois 0477 [Zia Code)  {"Property Address™);

TOGETHER WITH all the improvements 10w or hereafter erected on the property, end '\’ caserments, rights, appurttonances,
© wonts, royaliies, micersl, ;) and gas rights and profita, water rights and stock and all fixturos now or hereafter 4 part of the
propesty. All replacements and additions shal. 2250 be covered by this Security Instrument. Al of ke Joregoing is referred Lo in
thic Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower i Iawfully scised of the estate horeby conveyed and has the Gight to mortgage, grant
and coavey the Propenty and that the Properly is unencumbered, except for encumbrances of record. Boriover warrants and will
delemt genernlly the hitle to the Property against ali claims and denunds, subject to any encumbrances of record:

L. Paymad of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on, the debt
evulemeod by the Note and iate charges due under e Note.

1. Monthly Puyments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly puyment, together
with the principul and inlerest as sct torth in the Note and any late charges, an installment of any (4) taxes and special assossments
levied or to be levied against the Properiy, (b) loasehold payments or ground rents on the Property, and (c) premiums for insurance
reguired by parsyraph 4.

Each monthly inswliment for items (). (b), und (c) shall equal one-iwelfth of the annual amounts, as reazonably cstimated by
Londer, plus an amount sufficient to maintain an sadditional balance of not more than one-sixth of the estimated amounts. The full
annual mmount for each item shall be sccumulated by Lender within a period ending one month before an item would become -
del:nyuent. Lender shall hold the amounis collected in trust to pay items (&), (b), and (c) before they become delinquent. .

It at any bme the tutal of ihe payments held by Lender for items (#), (b), and (), 1ogether with the future monthly payments for
‘such rtema payable to Lender prior 1o the due dates of such ilems, sxceeds by more than one-sixth the estimated amount of
peyments teguired to pay such items when dus, arnd it payments on the Note are current, then Lendor shall eithor refund the excess
over oneo-aixth ol the estimaied payments or credit the excess over one-sixth of the estimated payments to subsequen! payments by
Borrower, st the option of Borrower. [ the total of the payments made by Borrower for item (), (b), or (¢) is insufficient lo pay
the itern whem due, then Borrower shall pay to _ender any amount necessary to make up the doeficiency on or before tho date the
item becames due.
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Ty in this Security Inat §, o aty" 8 therSel fotar (fouRhg rbun Developmant or his or her deaignos.

;- Is wny yoar in which the Londor must pay a mortguge insurancs premium 10 the Secretary, each monthly pryment shat) ko include
it either: () un installment of the annual mongage insurance premivm to bo paid by Lendor to the Seerotury, or (i) a monihly charge
3 instead of & moiigege insurance promium if thin Socurity Instrument is held by the Socrotary. Guch monthly inacallment of tho
T nwetgage invirmnce premium shall bo ils an amount sufficient (0 aceumulnto the full annual mortgugo insurance promium with
Lender ome st prior to the date the full wnmual mortgage inswranco promium is duo (o the Sccrtury, or if this Socurity
Inatrumeat is held hy the Secrctary, each monthly churgo shull bo in an amount squal 10 ono-twetith of ane-tatf percont of the

outstardisig principal balance due on the Now.

If Bartower tendory to Lendor the full payment of all sums secured by thin Security Insteument, Borrower's sceount shall bo
credited with the balanca romaining for all installments tor itcnw (1), (h), wnd (¢} and any mortgage insirsnco promium instaliment
that | ador hus ot becomo obligated o pay to the Secrvtary, and Londor shall prompely rofund key oxcess funds to Borrower.,
Inmadiately prior 10 & foreclosure salo of the Property or its acquisition by Loaduer, Borrowor's sceaunt shall bo credited with any
balance remaining fur all instaliments for iterna (8), (b)), und (o).

3. Aapplication of Paymenis. All paymenss under parngrapha 1 and 2 shall bo applied by Londer a8 follows:

Eum, to the mortgago insurance promium to be paid by Lender (o the Seerctary or to the monthly churge by the Socrolary instoad
of the mounthly mostgege insurance premium;

Sevongd, o any taxos, apecial wssesmmeats, leaschold paymenis or ground zonts, and fire, Hood und other hazard insurance
prombume, Ax rouuired;

Thirg, o intersst 2an under the Note;

- b0 mree ocationeof the principal of the Note;
Eifihs, to lute chargss duzwndor the Noto,

4. Fire, Flood wnd Owar Huzird Iaswurunce, Borrowor shall insuco all improvements on the Proporty, whother now in
eaisience or subrequently ‘ercoiiar, against mny hazards, cusualties, and conlingencies, including fire, fur which Lunder requires
insurmace, This insurance shall-be/oeintainred in the amounts and for the periods that Lender requires.  Borrowor shali also insure
all improvements an the Property, whether now in oxistenco or subsequontly erected, sgainst loss by floods to the extont reguired
by the Secretury  All insurance shall b>-Carried with companies approved by Lender. Tho insarunce policies and any renowals shall
be heid by Lender and shall includo lods payavle clauses in favor of, and in & form scceptable to, Lendor,

1A

1a the event =5 loss, Borrower shall give fzader immediate notice by mail. Lender may make proof of foss if not made promgptiy
by Borrower. Each insurance company conceraed is horeby authorized ard directed to makos pryment for such loss directly 10
Lender, instead of to Borrower und 10 Lander jaintly. AV or any part of the insumnce procecds may bo applicd by Lender, at ita
optians, either (a) to the reduction of the indobtednuss under the Noto and this Sccurity Instrumunt, first to any dolinguent amounts
applied in the order in parsgruph 3, und then to freravinent of principal, or (b} 10 tho restoration or repair of the damaged
Property. Any appiication of the procoeds t the principal='iil not extend or postpone tho dus date of the monthly puyments which
ure refgrred 1o in parsgreph 2, or change s amount of such ppyawnty, Any oxcess insurance proceeds over an umount required (o
pay ait outstanding indebtedness under the Note and this Securi'y Instromeni shall be paid Lo the entity logally entitled thereto,

In the vvent v fareclosure of this Security Instrunwat or other (rarafer of titlo 10 the Property that extinguishes the indebtsdness,
sl right, titte and interest of Borrower in and to insurance policies in (oro shall puss 10 the purchuser,

8. Owcupancy, Preservation, Maintenince and Protection of the Zviperty; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, estublish, and usy the Property as Borrower's principad residence within sixty days aftor the sxecution of
thix Security laxtrument and shall continus to occupy the Property as Boriawer's ~eincipal residence for at least one year ufior the
date of ozcupuncy, unless the Secretary delermines this requiremont will cause uitue hardship for Borrower, or unless extenuating
cincumatances exist which are beyond Berrower's control. Borrower shall noilfy Lendors of any extenuating circumstances.
Borrower shall aot commit waste or desiroy, dmmage or substantinily change the Piopenty or allow the Property to deteriorate,
reasonable wear und tear oxcepted. Lend:r may inspect the Property if the Properly 4 vacant or abandoned or the loan is in
dofault. Lender may take reasonable aclicn to protect snd preserve such vacant or abandaiizd Hroperty.  Borcower shall also b in
defuudt i Burrawer, during the loan application process, gave materially false or insccurate infurnution or stsloments to Lender {or
failid to provide Lendsr with any materisl information) in connection with the loan evidenced 3+ the Note, including, but not
limiied tis, representations concorning Borrawer's occupancy of the Property as a principal residende. 17 this Security Instrument is
on & lasssiold, Barrower shall comply with the provisions of the Jease, [F Borrower acquires fee litlewoee-Property, the leaschold
and fee Litie shall not be merged unless Lencler agreea 1o the merger in wriling.

6. Charges to Borrower snd Protection of Lender’s Rights in the Property. Borrower shall jwy Ul governmental or
municipal charges, fines and impositions thit are not included in parsgmph 2. Borrower shail pay these obliga’ious on time directly
o the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails W perform any other covenants and
agmoments contained in this Security Insirument, or there is # legul proceeding thut may signiticantly affect Lender's rights in the
Property {auch as a proceeding in bankruptcy, for condemnation or to enfore laws or regulations), then Lender may do and pay
whativer is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurence and other items mentioned in parsgraph 2.

Amy amounts disbursed by Lender under this paragraph shall become un additional debt of Borrower and be sccured by this &
Secunily Insirument. These amounts shall bear interest from the dule of disbursement, at the Nole rate, and at the option of Lender,
shali be immediatzly due and payable.

1. Condemunulion. The proceeds of uny sward or cliim for dumages, direct or consequential, in connection with any
coudemnation or other taking of any part of the Property, or for conveyance in place of condeminalion, are hercby wssigned and
shall be paid to Lender to the extent of the full amouni of the indebtodness that remains unpaid under the Note and this Security
Inatrument.  Lender shall apply such proceeds to the reduction of thu indebtedness under the Note and this Security Instrument, first
to wny delinquent amounts applied in the erder provided in paragraph 3, and then 1o prepayment of principal. Any application of
the proceeds tu the principal shall not extend or postpone the due dute of the monthly payments, which are referred 10 in paragraph
Z, or changr o waount of such payments, Any cxcess procecds over an amount required 1o puy ull vutstanding indebtedness under
the Note and this Sscurity Instrument shall be paid to the entity legally entitled theroto.

Page 2 afd FIA Ulinols Mortgage - 2/91

) {9 rA N




UNOFFICIAL COPY




NOFEICIALCOPY;  moom

i Eendo mly collegt fuos and charges tmhmi by the Secrcta
Gm fer Acceleration of Dei.

(n} Default. tender may, oxcept as .imited by regulations issucd by the Secretary in the case of payment defaults, require
bmamecinte pavment in full of all sups socured by this Sceurity Insirument if:
(i) Borrower defaults by failing b3 pay in full any monthly payment roguired by this Security Instrument prior to or on
the due date of the next monthly puyment, or
(i) Bowruwer defaulis by failing, 1or a period of thisty days, to gerfoim any other obligations contained in this Security
Instrumeras.

b} Sate Without Credit Approval. Londos shall, if pormitted by applicable law and with the prior approvel of the
Secretary . regaire immediate payment in full of gl sems socured by this Socurlty Instrument if:
{1y All or part of the Property, or & beneficiul intorest in a trust owning all or part of the Property, is sold or othorwinse
trunsiaveed (other than by devise ar dascent) by the Borrawer, amd
(iny The Property iy not occupind by the purchaser or gruntee us his ar her principal rogidonco, or tho purchaser or
granive Joos 50 occupy tho Prapacty but hiv or hor crodit has not becn approved in sccordanco with the requirements of
the Sccretury,

) Mo Waiver. If circuamstances oceur that would permit Lendor to require inusiediate payment in fuil, but Lander does noi
roguine such ayments, Lender doos niot waive its rights with rospect to subsequent ovents.

(d) Regulations of HUD Secreisry. In many circumsiuncoes regulations issued by the Secrstary will limit Lendee's righta in
the case of payren defeulty (o requi © immediate payment in full and forecloso if not paid. This Sceurity Instrament doo»
not authaodze Accoisrcion or foreclosure if not pormilied by rogulationsa ¢t the Scorsiary,

{e} Mortguge Not Inered, Borrower agreen that should this Security Instrumont uid the Note sectired theeeby not bo
eligihlo for insurance upcoeo the Naionat Housing Act within 60 duys from the date horeot, Londor may, at its option and
potwithulending anything fa pamgraph 9, sequice imnwxdiate payment in full of all sums secirod by this  Socurity
fnstrument. A writton stute=onl of avy authorized agont of the Seerotucy dited subsegquoent 1o 0 days from tho duto hercof,
dechining 1 insure this Security Dtrument and the Noto sceured thurshy, shall be dootwd conclunive proof of such
insligimlay  Notwithstanding the firogoing, this option may not be oxercited by Londer when the unuvailability of
meurmnce v solely dus to Lender’s faiius (0 romit & morgugo induranca promiam to tho Scerolary.

13, Reimntatemnent. Borrower haa a right (o < reinstatod if Lender hus requived immediate puyment in full because of
Borrower's farime 1o pay an amount due under Mie-Nolo or this Sceurity Instniment. This right applivs even after foreciosure
proceedings are stitized. To roinatate the Seciirity latiuvzsent, Borrower shall tender in & lump sum all snkiinta roguired 1o bring
Borrower's wccaunt current including, to the extent iy are obligations of Borrower undor this Sccurity Instrumeont, forsclosure
costs mnd rowsonable and customary attomeyt’ feos and oriponses proporly assoviated with the foreclonmure procending. Upon
tvinstatemant by Horrower, this Security Instrumiens and th obligations that it socuron shall romawin in offect wa if Lendor had not
rejuired immedhiale payment in tull. Howovar, Londor is a0l pouwited to peemil roinstatoment if: (3) Lendor has accopiod
ceinstatoment altur the commencemont of fored losurs proceedings vathin two yours immwdiatoly precoding the commencoment of u
cupruial foxechosurs procecding, (i) roinstatenw ot will preciv-do forecionuns on difforent grounds in the tuture, or (i) reinstuloment
will mdversely aftect the prionity of the lien created by this Scecurity Instrvivan.

1. Boerrower Not Released; Forbearano: By Lender Not a Walvle, Extension of the lime of paymuent or modification of
amortizslion of the sums secured by this Security Instrument granted by Lendcr 1o uny successor in interest of Borrowor shall not
apernte o elease the liability of the originil Borrower or Borrower's sucesawee in intorest. Lender shall not be required to
commeonse provecdings ageinat any successor in intorest or refuss (o vatend time {07 pyymont or otherwise nundify amortization of
the sums smecured by this Securily Instrument by reason of uny demand nindo by the Gigdw? Borrowor or Borrewor's successors in
interest. Any Yorbeanunce by Lender in exercising any right or romedy shall not be w waive obor preciude the exercine of uny right
or remedy.

t2. Successorns and Assigns Bound; Joint and Several Liability; Co-Signers. Tho covonantand ugrecments of this Security
Instrumont shall bind and ben:fit the succesrors and assigns of Lendor and Borrower, subjoct 0 the provisions of pursgraph 9.b.
Borrowet's covenants and agreements shall be joint and severul.  Any Borrowor who co-signs this Securiy Instrumont but does not
executs the Nule: (a) ia co-sieri<y uus Secarity Instrument only to mortgago, gram and convoy thal dorower's intorost in the
Proporty wnder the terms of this Security Tnstrument; (b) is not personally obligated to pry tho sunts sccured by this Socurity
Instrument; wnd (o) agreos that Lender and uny other Borrower may agroe to oxtond, modify, forbedr or makv »ay scconunodations
with regard to the termy of this Security Instruntent or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall bo given by delivoring it or by mailing it by
first clase ouil unless applicahle law requires use of another method. The notice shall be directed to the Property Addresa or any
other sddress Borrower designates by notice to Lender.  Any notice to Lender shall be given by first cluss muil 10 Londer's addross
stated) heresn or any address Lender designates by notice to Borrower,  Any nolice provided for in this Security Instrument shall be
deerned to have heen given to Borrower or Lender when given as provided in this paragraph,

14. Gowverning Law; Severubitity. This Security Instrument shal) be governed by federnl taw nnd the law of the jurisdiction in
which the Proporly is located. In the ovent that any provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the contlicting provigion. To this end the provisions of this Security Instrument and the Note are declared to be soverable,

tL, Borrower’s Copy, Borrower shull be given one conformed copy of this Security [nstrument,

;226

16, Assignment of Rents. Borrower unconditionally assigns and trunsfers to Lender ali the ronts and revenues of the Property.
Bocrower authorizes Lender or [ender's agents 1o collect the reats and revenues and hercby directs each tenant of the Properiy lo 3 N
pay the rents 1o Lender or Lenduor's agents. However, prior to Lender's notice to Barrower of Borrower's breach of any covenant ¥
of agrecmert in the Security Instrument, Borrower shali collect and recoive el rents and revenues of the Property s irustes for the
benofit of Lender sz Boiwower. This assignment: of rents constitutes an absolute assignment and not an assignment for additional £.3
security oaly.
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=~ M Lender gives notice of breach to Borivwer: (s) all renis recoived by Borrowaer shall bo held by Borrower as trustse for henelit
of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the ronts of the Property: and {¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lendar's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would provent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to eater upon, ke control of or maintkin the Property before or after giving notice of breach to
Borrower. However, Lender or a judicinlly appoinited recoiver may do so at any timo there is a broach, Any application of rents
shall mot cure or waive any defuult or invalidate sny other right or remedy of Lendor. This assignment of rents of the Proporty
shall terminete when the debt securcd by the Security Instrument iy paid in full,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant und agree as foltows:

17, Foreclosure Procedure. IF Lender requires immediate payment in full under paragruph 9, L.eader may foreclose this
Security Insirument by judiciul procceding. Lender skall be entitled to collect all expenses incurred in pursuing the romedien
provided in thix paragraph 17, including, but not limited to, reasonable attornes v feex and costs of title evidence,

18. Relenne. Upon payment of all sums secured by this Security Instrument, Lender shall refonso this Security [nstrument
without chsrge tr Boreri ver. Borrower shall pay any recordation costs.

1%, Waiver of Homeylend. Borrower vaives all right of homestead exomption in the Proporty.

2D, Riders to this Securiy; Jictrument. If one or more riders aro vxecuted by Borrower and recorded 1ogother with thix Security
lustrumant, the covenants ol edch such ridor shall bo incorporated into and shall amend und supploment the covenants and
agrooments o thi. Gecerity Instruneotons if the rider{s) wore a pant of this Security [nstrumont.

{Check applicuto hox(os}t)
ICondominium Rider ) Gradunted Payment Rider (A Other - Adjustablo Rate Rider

CIPlsaned Unit Dovelopment Ridor D) Growing Equily Rider

Y SIGNING BELOW, Borrower sccepts arcsgrees 1o the terms cantained in this Security Instrument and in any rider(s)
waecuiat by Borrower and recorded with it.
Wilnessn:

~ g / /
ol oy, _;;-:-:-4/5“ (Seal)

#. YNN M-ZERKEL

Pt 75 7. ﬁmjz&@ﬁ ........ (S
FUAMK L. Il"l"(l"l;

-Borrower

..(Seal) ¥)HI-‘ P '-M.m..&__..- T‘"‘j

M, ZER%ES,

Jorrower

STATE OF (11L.LINGIES, COOK Cwrzty

I B N S St < AT AR k o @ Notary Pablic in und for said cornty and state do horoby cortify thal
LYNN M. Il"ltKl'l MARRIED TO DONALD .l ZERKEL and FRANK L. ZERKEL sud ROSE AV ZERKEL, HIS WIFE, porsonally
knowe 10 mo ta be the dsme person(s) whoss name(s) subscribed (o thy toregoing instrument: appeared before mo this day in
person, and Lenowledged that  he. o signed and dolivered tho said instrument ap M Ay o v vfrea orld soluntary scl, for tho uses

and purposes thervin set forth,
Civen unler my hand and official soal, this ; s duy of o e vy Sy L~ e 9 22y

. . (978 e AN
My Comnunsion Expires: Nag ’Yf CIRL 81N G N o S DNl

N
y Nas, ATy oy h nt“: - Notary Publle

] My Conun e
tosy Jg . ’ ‘?
n.:a H/ g, 0 :

This Ewirument war prepared by:

GREG MleLAVOHELIN FOR

Flaut Morigage Corp.

11800 SOUTH 75TH AVENUIE 3ND FLOGR
PALCHY HEIGH™ L LINOIS 60463
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FHA Cuse Na.
ADJUSTABLE RATE RIDER 131:7009$57 729
FMC# 5025259

THIS ADRISTABLE RATE RIDER s made this 24TH day of MARCH, 1993, and Is incorporated into and
shali be deemod o amend snd supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the sume date given by the undersigned ("Borrower™) to secure Borrower's Nota ("Nota") to
FLEET MORTGAGE CORP. (the "Lender") of the same date and covering the property described in the
Security lostrument and located at:

16208 HAWIHORNE DRIVE, ORLAND HILLS, ILLINOIS 60477
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTER'ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWFER MEIST PAY.

ADDITIONAL ZCVENANTS. In eddition to the covenuants and agreements made in the  Security
Instrument, Borrowe: nad Lender further covenant and agree as follows:

INTEREST RATE ANDWONTHLY PAYMENT CHANGES

{A) Cange Dwde

The interest rute may charge o the fimt day of JULY, 1994, und on thet day of each succeeding year,
“Change Date” means cach date on‘which the interest rate could change.

(8) The ndex

Beginning with the first Change Dac, e interest rute will be bused on an Index, "Index" means the
weokly averuge yield on United States Treayiry Securitics adjusted o o constant maturity of one year, ay
magde availsble by the Federal Resorve Board. ™ Curr=st Index” means the most recent Index figure availuble
3 duys batore the Change Date. If the Index (us J>fincd above) iy no longer availuble, Lender will use as a
new Index mny Index prescribed by the Secretiry. As‘usod in this Rider, "Secrotiry moans the Secretary of
Housing and lirthan Development or his or her desigrie.” Lender will give Borrower notice of the new
Index.

{C) Calcwlation of Interest Rate Changus

Before ecech Chunge Date, Lerder will calcuiste a new inter’st 1ate by adding # margin of TWO
percomuge pont(s) (2.00%) to the Cwrent Index and rounding thusiom to tiv nearest ons-oighith of one
porcentage poiat (0.125%). Subject to the Jimits statedd i paragraph (D) 08.bis Rider, this reonded amount
wifl be the nLw interest ruto uatl the next Chango Dato,

{13) Limitx on Interest Rate Changes

Tho intzrest rate will nover increwe or decreaso by more than one percontage point (1.40%) on any ringle
Change Dste. The interest raie will never be mose thon five percontugo palnta (5.0% )% ¢bar or lower than
the indlisl intecest vate,

{E} Calealation of Payment Chanyge

ff she inicrest rate changes on g Change Dato, Lender will caleuluto the amount of monthly paymont of
principal and interest which would be necessury to repay the unpald principel balunce in full ut the maturity
dsfe al the new interest rato through substuntinily equal paymeats. ln making such caleulatlon, Londoer wib)
ust the vnprid principal balance which would be owed vr the Change Dite §f thero had been no dofault in
payment on the Note, reduced by the amount of any prepuyments to principel, The result of this caleulasion
will be the wnount of the new monthly payment of principal and interest.

{F) Motice of Changes

Lender will give notice 10 Borrower of sny change in the interest rute snd monthly puyment smount, The
notico muxt be given at feast 25 days botore the now monthly payment amount 3x due, and must set forth (1)
he date of the notice, (i) the Chunge Duto, (iii) tho ofd inivrest rate, (iv) the new lnterest rate, (v) the new
moemthly payment amount, (vi) the Current Indox und the duste & was published, (vil) the method of
ealculating she change in monthly payment amount, and (viil) uny cther information which may be required
by law from time o time.
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{15} ¥fective Date of Changes
A mew interst mte calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Bcrrower shalt make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 doys after Lender hus given Borrower the notice of changes
required by paragraph (F} of this Rider. Borrower shall have no obligation to pay any increase in the
monthly paymeni amount calculated in accordance with paragraph (E) of this Rider for any payment date
pccurcieg less than 25 days sfter Lender has given the required notice. If the monthly payment amount
caloulated in accordance with panigraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decreaze and Borrower made any monthly payment amounts exceeding the payment amount which
should have beecn stated in a timely notice, then Borrewer has the option Vo either (i) demand the return to
Borrewor of any excess payment, with interest thereon at the Nate rate (s vate equal o the interest cate which
should have been stated in a timely notice), or (i) request that any excess payment, with interest thereon st
the Nute rale, be applicd as paymunt of principal. Lender's obligution to return any excess payment with
imterest on demand is not ussignable even if the Note is otherwise assigned before the demand for return is

made.

8Y SIGNING BIELOW, Bormower accepts and ngrees to ihe termas and covonants contsined in this
Adiustable Rate Riue/.

b

gy Sk AZ/_ (SEAL) ' ' el sent

M ZERKEL 0 Borowse  FRANK L. ZERKEL Borrowor

Sy

AGEALY (SEAL)

SeT e <Borrewer

[Space Below This Line Reswr)ed for Acknowledgement}
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RIDER

‘Fhis Rider, attached to and made part of the Mongage between LYNN M, ZERKEL, MARRIED TO
DONALD J. ZERKEL and FRANK L. ZERKEL and ROSE M. ZERKEL, HIS WIFE (the "Barrower™)
and FLEET MORTGAGE CORP. (the "Lender”) dated MARCH 24, 1993, Supplements the Mortgage as
foliows:

DONALD J. ZERKEIL

is signing this rider to
the mortgage o waive, disclaim und refease all rights and beaefits, if any, under or
by virtue of the homestead exemptions law of the State of lllinols and the lilinois
Muarriage and Dissolution of Marriage Act, and to subordinate all equitable
interests in the property, if any to the lien of this mortgage.

_ﬁmﬁiﬁu A ?;A__________

PRANK L. ZERKEY,

4

%‘u_.—_& . x’d. ‘..@l!;_é A
M ZEﬂKELn -

State of ILLIMOIS

County of COOK

L e R T __» & notary public, In and(for the sounty and State

aforesaid, Do Hereby Certify That - DORALD J. ZERKEL

persvnally known to me 10 be the same person whose name is subscribed to the foregoiag instrument,
appeared before me this day in persoa and acknowledged that hefshe signed, sealed, ani 2slivered the
said instrument as tisfher free and voluntary act for the uses and purposes therein set fostboincluding
the raieass and waiver of the right of homestead.

Given under my hand and Notarint Seal this _ 2 -V~ day of __ v oo S

- ‘
\’\\\sh T e TR L

t et

THIS INSTRUMENT WAS PREPARED BY: Notary Public =

OREQ McLAUGHLIN FOR: i AL SRR %

Fieat Marigage Corp. | peri VOB A6 AN {

11800 SOUTH TITH AVENUE, ZND FLOOR ! R S o 1:1;,;@4': ’
.’ i . . ) . L4

FALOS HEIGHTS, ILLINOIS 40463 Dabe theoum EREUY fafen |

e

.JL_# cL

LIESZZEG

Rider 1o Mougage Waiver of Homaestsad
CheRm
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