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State of Hilnois MORTGAGE FI{A Case No.
1317002733729

60405492

THIS MORTGAGE ("Security Instrument”™) is made on March tich, 1983

The Mortgagor is
ABRAHAM CASTROD,  AND AMALIA CASTRO, , KIS WIFE 83226499

whose address is -
. 3519 W MEDILL CHICABO, 1L 80647

-(*Borrower*). This Security Instrument is given 1o
MARGARETTEN & COMPANY, INC.

which is organized and existing uader the laws of the State of New Jersey . and whose
address is One R‘énson Road, Iselin, New Jarsey, 08830

,("Lender"). Borrower owes Lander the principal sum of

E1 ghty-—; Four Thousand, Nine Hundread Twenty~ Three and 00/100
Dollars (U.S. § &7 0823.00 ). This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument ("Note"), whick: vov des for monthly puyments, with the full debt, if not paid carlier, due and psyeble on
April lst, 202 . This Security Instrument securss to Lender: () the ropayment of the debt evidenced by
the Note, with intorest, und all rclnew.\ls, extensions and modifications; (b) the payment of ail other sums, with interest, advanced
under paragraph 6 te protect the security of this Security Instrument; and (¢) the parformunce of Borrower's covenants and agroemenis
under this Security Tnstrument and tlio Nota. For this purpose, Borrower does horéby mortgage, grant and convey to Londer the

following described property located in
COOK County, Hilinois:

LOT 87 (EXCEPT THE EAST 20 TEET THEREOF) AND LOT 68 IN THE SUB
QIVISION OF THE NORTH 1/2 OF THE WEST 1/3 OF THE NORTHEAST 1/4
OF SECTION 36, TOWNSHIP 40 WORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS.

PERMANENT TAX NCQ. 13-35-204-0C0c
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which bas the addresa of

3519 W MEDILL CHICAGQD, IL 608647 Q3226199

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gus rights and profits, water rights and stock and al} fixiures now or hereaRter a part of the property.
All replacements and additions shall also be covered by this Security nstrument. Al of the foregoing is referred ta in this Security
Instrument =s the "Property.”

BORROWER COVENANTS that Borrowor is Inwfully seised of the sdtate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Rorrower warrants and wnl!
defend generaily the tille to the Property ngainst all claims and demands, subject to any encumbrances of record.
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7. Condemnution. The précreds of uny nward or cluim for damages, direct or consequential, in connection with any
condemnation or other tnking of any purt of the Property, ar for conveyance in placs of condemnation, are hereby axaigned and shall
ba paid to Lender 16 the extent of the full smount of the mdebtedness that remrins unpaid under the Noto and this Sscurity Instrument,
Lender shall apply such proveeds to the reduction of the indebtednesy under the Note end this Seenrity Instrument, first o any
definquent amounis applied in the order provided in Pamyraph 3, gnd then (o prepayment of principsl. Aoy spplication of the
proceeds 1o the principal shall not extend ur postpone the due dute A1 the monthly payments, which are referred o in Pasagraph 2,
or change the amount of such payments.  Aay excess proceaids Gver un kmount required 10 pay all oulstanding indebtedncus under
the Note and this Security Instrument shall be paid to the entity egally entitled thereto. -

" B. Fees. Lender may collect fees and charges authorized byithe Secretiry.
9.Grounds for Acceleration of Debt. ’
{a) Default. Lender may, except as limited by regulntions issued by the Secretary in the case of payment defaults, require
imumediste payment in full of s8)) sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly puyment required by this Sccurity Instrument prior to or on
the due date of the next monthly pgyment, or , “ Al AASA AL A S
(i) Borrower defaults by fuiliag, foy ppeciod f thisty days, to purform any $thise cblig i c G ibaittcf W -Lhis Sa:cun'ty
instrument, Soonr ' TR & LOrnA Gnppet 219is U e p
{b) Sale Withaut Credit Approval.” Lender'shall, ¥'permitted by applicable lag and withythecgrippragproval of ghe
Secretury, require immedinte paysnent in full of all suifts sbcured by this Security lpstrumegyibiimyi mrowp
{3 Al or part of the Property, or a beneficial interest in a trust owning all nf 3l ""ﬁ;’@'@y‘,iu@or‘pﬁnemiw
transferred (other than by devine or dercent) by the Horrower, and
¢ii) The property is not occupied by the purchaser o1 grantee ay his or hee principal residence, or the purchuser or gruntes
does w0 ocedpy the Property, but his or her eredit hus not been wpproved in sccordance with the requirements of the
Secretary.
(¢} No Waiver. T/ circumstances occur that would permit Lemler 1o require immediate payment in full, but Lender does
not require such payrients, Lender does not waive its rights with respect 1o subsequent events.
() Reguintions of 37JN Seeretury. [n many circumstances regutations issed by the Secretary will limit Lender’s rights
in the case of payment Jefrulin 1o require immuediute puyment in full anct foreclose if not paid. i8 Security {nstrument does
- pol authorize eedelerstivn 1 Yoreciosure if pot pernitted by regulations of thy Sccretary, : : :
(¢} Morigage Not insurcs, Rorrower agrees that should s Socurity Initrument and the note secured theivby not be
eligible for insurance under tae Jentional Housing Act within 60 days from the date hereof, Lendor may, at its option and
notwithstanding anything in Pavagrash 9, requite immediale puyment 39 Jfull of all sums secured by this Security

Instrument. A writtén stiteméns of any uathatized agent of the Sceeretary duted subsequent to 50 days from the date hereot,

declining to insure this Security Inziniment and the nefe secured thereby, shall be deemed conclusive proof of such

ineligibifity. Notwithstunding the furegoiay, (his option may aat bo ecercised by Lender when the unavailability of
insurance v splely due to Lender's fitlure tocomit o morgnge insuraacs premivm 1o the secretary.

10. Reinstatement. Borrower hus u right to/be reanstuted if Lender has required immediate payment in full because of
Borrower's faiture to pay an amount due under the Mote or this Security Instroment.  This right applies even after foreciowure
proceedings are instituted. To reinstate the Security insirument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, o the extent they /rejobligations of Borrower under this Security lastrument, foreclosure costs
an<d reasonable and customary sttomeys’ fees and expenses pioperly ussociated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligatians tha it secures shall remain in effect us if Lender had not required immediate
payment in full. However, Lender is not required to permyt roinststement if: (i) Lender has accepied reinstalement aficr the
commencement of foreclosure proceedings within two yenrs immedudely preceding the commencement of u current foreclosure
proceeding, (fi) reinstaternent will preclude foreclosure on differeitgroumds in the future, oF (i) renstatement will adversely affect
the priority of the lien created by this Security Insirument.

11. Torrower not Released; Forhearsnce by Lender not o Viaider. Extension of the time of puyment or modification of
amortization of the gums secured by this Security Instrument grantad by caider o uny successor in interest of Borrower shall not
vperats o releaso the linbility of the original Borrower ar Barrower™s successorninterest. Tender shall not be requiz2d 1o commenca
procuedings sguinst any successor in inlerest of refuse to extend time for payawnt or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand oudy by, the eoginal Rorrower op Borrower’s successors in interesl,
Any forbearance by Lender in excreising any right or remedy shall not be a whives.of or sreclude the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint und Several Linhifity; Co-8ignec:. The covenants and agreements of this Secunity
Instrument shatl bind and benefit the successors and assigns of Lender and 3orcower, mabject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and severa). Ay Botrtidsr-who olsigns this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant ani crnvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is nol personally ohligated to iy tie sums secured by this Securily
Instrument; and (c) rgrees that Lender and any other Borcower may agree tu extend, modify, forticar or make any accommodationy
with regord 10 the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Insirument shall be given by aulivering it or by muiling i1
by first clusy mail unless applicable lnw requires use of unother method. The notice shaH be direcled to ks Property Address or any
other address Borrower designates by notice to Lendsr.  Any notice 1o Lendur shatl be given by first Siasr vzl to Lendor’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given ns provided in this Paragraph.

14. Governing Law; Severabitity. This Security Instrument shall be governed by Federnl law and the lay-of the jurisdictien{.p\(
int which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note conflicts withu.
applicable law, such conflict shull not affect ather provisions of this Security Instrument or the Note which cin be given effoct without -
the conflicting provision. To this end the provisions ot this Security Instrument and the note are declared 1o be severable. -

15. Barruwer’s Copy. Borrowsr shall be given one contormed copy of ihis Security lnstrumenl. e,

16. Assignment of Rents. Borrower uncondilionatly assigns and trans’ers 1o Lender all the rents and revenues of the Property.:
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Propenty to -
pay the rents to Lender or Lender’s agents. However, prior to Lender's natice 1o Borrower of Borrower’s breach of uny covensnt’.
or agreement io the Seeurity Instrument, Borrower shail collect and receive ull rents and revenuves of the Property as trustee for thes S
benefit of Leader and Borrower. This assignment of remis canstitites an absolite assigmment amd nat an assignment for additional
security only. ' ' '

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for Banefit
of Lender ouly, (o be applicd to the sumsy secured by the Security Instrument: (b) Lender shell be entitled 1o collect and receive all
of.the rents of the Property; and (¢} each tepunt of the Propusty shall pay all rents due and unpaid 1o Lender or Lender's agent on

Lender's written demand to the tenant, . )
Borrower has not excecuted any prior assignment of the reats and has nou andd will not perform any act that would prevent Lender

from exercising its rights under this Pacngraph 16,

Lender shall not be required 1o entes upan, take content of or maintair the Property before or afler giving notice of broach to
Borrower. However, Lender or a judiclally appointed recoiver mny do so at any timne there is & breach. ” Any application of renty
shall not curs or waive any defuult or invalidate any other right or remedy of Langer, This assignment of rents of the Propeny shalt

tosminate when the debt secured by the Securily Insteumunt is puid in full.

prruiuniiey
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131-7002733-729
1] ADJUSTABLE RATE RIDER 60405492

THIS ADJUSTABLE RATE RIDER is made this tien day of
March, , and is incorporated into and shatl be deemeort 10 amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same dato given by the undorsigned
secure Borrower's Nolo (*Note”) to

CETRY 8
Margaretten ompany, inc.,
a corporation organized and sxisting under the Taws of the State of New Jersey

(the "Lender”) of the sume dale and covering the property described in the Security Instrument and located at:

3519 W MEDILL. CHICAGO, IL 606s&7
[Progony Addosss)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CRANLE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and agreoments mede in the Security Instrument,
Borrowar and Lenue’ hirther covenant and agroe sa followas:

1. INTEREST RAY7Y. AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rato ma~ imhyo on the first day of YUly. 1984 » and on that day of each succeeding

yoar. "Change Date” meansa each zixte on which the interest rate could change.

(B} The Index
Beginning with the first Caangs Date, the intercst rate will be based on an Index. “Index” means the weekly
average vield on United States Treasury Securities adjusted to a constant maturity of one year, as made availablo by the
Fedieral Reserve Board. *Current Index -mmoans the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer svz.l=ble, Lender will use as a now Index any index prescribed by the Secretary

(as dofined in Parsgraph 7(B)). Lender will give dr/rrower notice of the new Index.
(C) Calculation of Intercst Fiate Changs
Refore each Chanse Date, Lender will culcu’aie @ new interest rate by adding a margin of
or Centum
percentage points ( 2 %)} to the Curren Index and rounding the sum to tbe nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Parrgraph S(D) of this Note, this rounded amount will be the new
interest rate until the noxt Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more thun one percentage point (1.0%) cn any single Change
Date. The interest rate will never be more than five percentage polus (5.0%) bigher or lower than tho inilial interest rate
stated in Paragraph 2 of this Note.

{E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate tiy amount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in fiul 74 the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will 'ise he unpaid principal balance which
would be owed on the Change Date if ther: had been no default in payment on the N, reduced by the amount of any
propaymeats to principal. The result of this calculation will be the amount of the new. monthly payment of principal and
interest.
{F)} Notice of Changes

Lender will give notice lo Borrower of any change in the interest rate and monthly paynwnt amount, The notico
must be given at 12ast 25 duys before the new monthly payment amount is due, and must set forthj}, e date of the notice,
(ii) the Change Date, (iii) the old interest raie, (iv) the new interest rate, (v} the new monthly paywroal amount, (vi) the .
Curr=nt ludex and the date it was published, (vii) the method of calculating the chavge in monthly payment amount, and (viii) - .
any other information which may be required by law from time to time.
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(G) Effective Dute of Changes
A new intorest rate calculated in accordance with Paragrsphs 5{(C) and 5(D) of this Note will become effective

on lhe Change Dute. Borrower shell muke a pryment in the now manthly smount beginning on the first puyment dute which
occurs sl least 25 dayns after Lender has given Borrower the nolice of changes required by Paragraph 5(F) of this Note.
Borrower shail have no abligation to pay any increase in the monthly payment amount calculated in accordance with
Paregraph 5(E) of this Note for any paymeont dale occurring leas than 25 days after Lender has given the required notice.
If the monthly payment amount calculuted in accordance with Paragraph S(E) of this Note decreased, but Lender failed to
give timely notice of the decreane and Borrower made any monthly payment smounis exceeding the puymont amount which
should have been stalod in a timely notice, then Borrower has tho oplion to either (i) demand the return 1o Borrower of any
excess payment, with interest thereon at the Note rate (n rale equal to the interes! rats which should have been stated in s
timely nolice}, or (ii) roquest that any sxcess payment, with interest thereon at the Note rate, bo applied as payment of
principal. Lender’s obligation to return any rxcess paymont with interest on demand is not assignable even if this Note is
otherwise assigned before the demand for retum is nude.

ot

BY SIGNING BELOW, Borrower accepts and agrecs (o tho torms and covenunts contained in this Adjustable Rate Rider.

. e " T B ot Sy o W b T o b —r

ABRAHAM CASTRO
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