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THIS MORTGAGE ("Security nstrument®) is givenon  MARCH 12, 1993 . The mortgagor is
RICHARD FARRAHI T : ‘ , - e
AND VICTORIA FARRARY, HUSBAND AND WIFE -

(“Borrower"). This Security Instrument is givin to o ‘ ' :
MORTGAGE INVESTORS CORP. | SRR ' L, 14 A |

which 15 arganized und existing undor the taws of ' v
wddress is 830 _EAST HIGGINS ROAD o ’

SCHAUMBURG; ILLINDIS 60195 7 A4 Lender"y. Borrower owes Lender the principshwim of
SEVENTY THREE THOUSAND FIVE HUNDRED 22 ' e ' :

AND 00/100 ' " Dollars (U.8. § 73,500.00
This debt is evidenced by Borrower’s note dated the same date as this Secuvity Instrument ("Note™), which provides for
monthly paynwnts, with the full debe, if not prid eartier, due and payable on RPRIL 1, 2023

This Securily Tnstrument secutes ta Lender: (a) the repayment of the disht svidenced oy .be Note, with inierest, and ail runcwu!u
extensions and medifivations of the Note; (b) the payment of all other sums, with niorest, advanced under paragriph 7 to
pratect the security of this Security Instrument; and (¢) the performance of Borrower's ‘covanants and agreements under this
Security fnstrument and the Note. For this purpose, Borrower does erehy mortgage, grant ai d cw‘vcy 1o Lender the tollowing
described property focated in COOK County, inois:
LOT 13 IN SHERMAN'S SUBDIVISION OF LOT 2 IN BLOCK 21 IN CPiw™i. TRUSTEE'S
SUBDIVISION :OF THE SOUTH FRACTIONAL 1/2 OF SECTION 29, TOWNSHIP 39

NORTH, RANGE’'14, EAST OF THE THIRD PRIN"‘IPAL MERIDIAN, IN -COOF COUNTY,

ILLINOIS.

©, and whose

17 -'29-316-011

which has the kiress of 2712 SOUTH CROWELL STREET, CHICAGO ‘ Street, Chy
ﬂhnnﬂ- 60608 ZI’ Code . (N'lrupu"); Addmb\ )' '
DRE 1000
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51055176
pru LInepls now exl-mng or hereaflor crecied on the

Huzued or Propegty lavugise ep_th
I'rup--rty insured against I«:UN ﬁil Wit | ]Il‘ll and d any- pthor hazurds, including
Hswauds or Hooding, for whichadle infura alned !hu amobuntx and fur the periods

Mt Londer requires. The insurancs cacrior pruvuhnﬂ the insurance shull be chosen by Borrower suhject 1o Lender's approval
which shall not be unressonubly withheld. 1f Berrower fuils to muintain coverage described above, Lender may, at Londer's
aption, nhan coverage 10 protect Luender's rights in tho PProperty in acvordance with paragraph 7.

All insurance pidicies und renownls shall be scceptable {0 Lender and shall include a stundard mortgsge LIlIUNU
shall have the right to kold the palicies and renewsls, If Leoader requires, Borrowar shall promptly give to Lender ull receiptn of
paid promiums and rencwal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mmay mauke prool of loss if not made promptly by Borrower. -

Unleus Lender and Borrower otherwise sgree in writing, insurances proceeds shall be applied to restorstion or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessoned. If the resloration or
ropair 1s not economicaily feasible or Lender’s security would be lessened, the insumnce proceeds shal) be appliod 1o the sums
secunal hy this Security lnstrument, whether or not then due, with any excoss paid to Borrower. [f Borrower abandons the
Broperty. or does not answer within 30 days a natice from Lender that the invurance carrier hes offered to soitle w claim, then
Lender may collect the insurance procesds, Leader may use the procewds to repair or restore the -Property or (o pay sums
secured] by (his Security Instrument, whether or not then due, The 30-day poriod will begin whon the notice is given,

Unless Lendor and Borrower otherwise agree in writing. any application of proceeds (o principal shali not extend or
postpone the due date of the monthly payments referred to in parsgraphs 1. and 2 or change tho amount of the peyments. it
under purugraph 21 the Peoperty is acquirad by Lender, Borrower's right to any insurance policies and proceeds rosultiog from
damuge o the Property prior to the acquisition shall pase to Lender to the extent of the sums secured by this Security Instrumont
unmedla:aly prior t2the scquisition.

6. Occupuncy, Peservation, Maintenance and Protection of tht Property. Borrower’y Loan Apphmlwn, Leaseholds.
Hnrmw.:r shall vocup: [ “sstublish, and vse the Property us Borrower’s principal residencs within sixty days after the execution of
thiv Security instrumer« ayd shafl continue to occupy the Property as Barrower's principal residence for at least one year after
the date of occupancy, un'cs: Londer atherwise agroos in writing, which consent shalt not be unreasonably withheld, or unloss
sxlenusting circumstances-27.3t which arc beyond Borrowes's control. Borrower shall not destroy, demage or impuir the
Property, allow the Property W deterioraty, or commit wasite on the Proparty. Borrower shall he in defsult if any forfeiture
action or procesding. whether Civil or criminal, is bogun that in Limder's good faith judgment cauld result in forfeiture of the
Property or otherwise materially ymsis the lien creatad by this:Security: Instrument or Lander’s security interest. Borrower may
cure such a detuult and reinstate, s provided in paragraph 18, by causing the action or proceeding to be dismirsed with a ruling
that, in Lendor’s good faith detenminatiot, precludes forfsiture of the Borrower's interest in the Property or other materinl
nopairment of the lien crested by this Security Inmtrument or Lender’s security intepest.. Borrower shall alvo be in default it
Borrower, during the loan application process, gave matorially falve or inaccurate information or statements to Lender {or fnijed
to provicks Lender with any material infarmation) in connection with the ioan evidencexl by the Nots, including, but not imjted
10, representations concering Borrower’s occupsac! of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with ail the provisions of the leass. If Borrower acquires feo litle to the Propernty, the
leasehold nnd the fee title shall not merge unless Lenacr *gmees to the mourger in writing.

7. Protection of Lender’s Rights in the Property. [f Boorower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legel proceeding that may significantly aftect Lender’s rights in the Property (such as
proceeding in bunkruptcy, probate, for condemnation or foricitis or to enforce laws or regulations), then Lender may do and
pay for whataver is necessary to protect the value of the Propery and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrament, appearing in courl, paying
reasonabie attomeys’ fees and enturing on the Property to make repaies. A'though Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Eender under this paragraph 7 ahall_t-come additionsl dsht of Borrower secured by thix
Security Instrument. Unless Borrower and Lender agres to other terma-of payment, these amounts shall bear interust from the
dute of disbursement at the Note rate und shall be payable, with interest, uvpon rotica from: Lender to Borrower requesting

Landur

payment.
8. Mortgage Insurance. If Lender requirsd marigage insurance as a condition o, s2aking the loan secured by this Security

Inatrument, Barrowor shall pay the premiums reguired to maintain the mertgage insurance in effect. If, for any reason, the
MOrIgape inNUMINCS coverene required by Lender lapsod or cesses to be in offect, Borrow er shall pay the premiums regquired to
abtain coverage substuntially equivalent to the mortgage insursnce praviously in sffect, at it cost subatantially eguivalent to the

comt o Borrower of the mortgayge insurance proviously in effect,

suhstantially equivalent mortgage insurance covetuge is not available, Borrower shall pay to Leicdoer 2oh month & sum squal to

one-twel‘th of the yearlv mortgage insurance premivm being paid by Borrower when the insurance coveuye lapsed-or coaged (o

be in eifect. Lender will accept, use and rotain these payments as a loss reserve in lieu of mortgage’ i surance. Loss reserve
OPS 1081
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from an alternate mortgage i-wucer approved by Lender. If
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17, Tewmsfer of the IMN@lEF:i(SM Ilm @ @Pt\t’thv Property of iy itterost in
15 sold e teanetorred {or iF s Rendlicy) Tterdst il Boelowd? is kild wiOTRu Qrrower 1% ol wmmml perstn} withow

Lender’s priop written consont, Lender tnay, st its option, poquire immedisto payment in il of sl sums secuned by this
Sectinity ltistment. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the deie
of this Securty Instsurent, -

IF Lender exercises this option, Lender shall give Borrower nutice of accelomtion, The notics shull provide s periakd of not
less thun Y0 days from the date the potice is delivered or mailed within which Borrower must puy all wims secured by thhis
Security lnstewment. 1 Bortawer fails 10 pay these sumw prios to the expisation of thiy period, Lender may mnvoks any romedios
periuticd by this Security [nstrument without further fotice or demand on Borrower.

8. Borrower’s Right to Reinstate. !f Horrower meets certain conditivng, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior o the earlier of: (@) 5 days (or such other period as
sppiicsble [aw may specify for reinstatement) befors sale of the Property pursuant to any power of sals contained in this
Securily Instrument; or (b} entry of @ judpment vnforcing this Security Instrument. Those conditions are that Borrowor: {a) puys
Leader al} sums which then would be dus under this Security [nstrument and the Nole as if no acceleration had oceurred; (hy
cures any default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this Security Instroment,
including, but ot limited to, reasonable attormeys” fees; and (d) tukes such action as Lender may reasonably require to assure
thut e lien of this Sveurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Tnstrumaont shall continue unchanged. Upon reinstatement’ by -Borrower, this Security Instrument and the
obligations secured heehy shall remain fully offective as if no acceleration hud oceusred. However, this right to rvinstate shall
not apply i the case of paeolseation under puragraph 17. L

19, Nule of Note; Cliange of Loan Servicer, The Note or a partial intorest in the Note (lugethor with this Secugity
[nstrument) may be sold one of mva times without prior aotice to Borrower, A sule may rosull in n change in the entily (knoiyn
ws the "Loun Servicer™) that vollectnonthly payments due under the Note and this Security Instrumont, There also may ho one
or more changes of the Loan Servicer virelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will')e
given written nolice of the chinge tn accoraance with paragraph 14 ubove and spplicabls law, The notico wiil state the name thg
adhdress of the new Loan Servicer und the wid dres: 10 which payments should be made. The notice will alko contuin uny other
informution required by applicable law.

20, Hazardous Substances. Borrower shali rot uese or permit the presence, use, disposal, slorage, or refease of wny
Hazardous Substances on or in the Property. Borrovie —shall not do, nor allow upyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply 1o the presence, use, or
storuge on the Property of small quantities of Hazardous Suhstences that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten natice of any wvenigation, claim, domand, lawsuil or other action by nny
governmental or regulstory agency or private party involving the Propeity und any Hazardous Substatice or Environments] Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notific-ay any governmental or regulatory suthority, that’
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly tuke
all necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances (eiiand ag taxic or hazardous substunces hy
Pnvironmentsl Law and the following substances: gasoling, Kerokene, other flammab's ar toxic petrolemm products, toxiv
pesticides and herbicides, volatile solvents, matorials contining asbestos or formuldehyde, ané vadiosctive malerinls, Ad used in
this puragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whore-the Property is located thut
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Avcelerativn; Remedies, Lender shall give natice to Borrower prior to accelerution follovirg Borrower’s hreach
of any covennnt or agreement in this Security Instrument (but not prior to accelerstion under zotagraph 17 unless
upplicable luw provides otherwise), The natice shull specify; (a) the default; (h) the action required tis cure the default;
{¢) u date, not bess thun 30 duys from the dute the notice is given to Borrower, by which the default must be cured; und
{d} that thilure to cure the defaull on or before the date specified in the notice may resuit in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate alter accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defentse of Borrovier to acceleration and foreclosure. If the default is not cured an
or befure ihe date specified in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in thiy paragraph
21, inchuding, but not fimited to, reasonuble nttorneys® fees and costs of title evidence,

22, Relenve. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument
without charge o Burrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ail right of homesteud exemption in the Property. Form :“;"'3 3190
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Asslqnmont of Ronts

93226562

THIS 14 FAMILY RIDER is mada this 12TH day of MARCH , 1893 andis
incorpurated into and shall be deamad to ameni and supplement the Mortgage, Deed of Trust or Security Dead {the
“Segurity Instrument”) of the same date givan by the undersigned (the *“Borrowar”} to sesure Borrowar’'s Note to '
MORTGAGE INVESTORS CORP.

{the “Lander”] ol the same date and covering the Proparty dascribad in the Security Instrumsnt and locatad at:

2719 S4UTH CROWELL STREET, CHICAGO, 'ILLINOIS 60608
(Proparty Adorecs)

1-4 FAMILY CCVFEMANTS. In addition to tha covenants and agresmants made in the Security Inslrumont
Borrower and Lender furine’ onvenant and agrae as follows:

A. ADDITIONAL PROVENRTY SUBJECT TO THE SECURITY INSTRUMENT in addition to the Property -

dasoribed in the Sacurity Instrument, the following items are added to the Proparty dsacription, and shall also constitute
tha Property covered by tha Seove!ly Instrumant; building materiats, appliances and goods of every nature whatsonver now
or hareafier lnoated In, on, or used, o’ irtanded to be usad in connection with the Property, Including, but not limitad to,
thoss for tha purpases uf supplying or dictributing heating, cooling, electricity, gas, water, sir and light, fire prevention snd
extingulshing apparatus, security and access conirol apperatus, plumbing, bath tubs, water heaters, water closats, sinks,
runges, stoves, refrigerators, dishwashars, disgos)ls, washaers, dryers, awnings, storm windows, storm doars, sarasns,
blinds, shades, ourtains and curtaln rods, attachod m'irors, oabinsts, panslling ahd attached floor coverings now or
harnatter attached to the Property, all of which, incluaing replacamants and additions therato, shall ba desmad to be and
ramain a part of the Property coversd by the Security instiument. Al of the foragoing together with tha Property
described fn the Sscurlty Instrument lor the ledsehold astate-i G Secur“y lmlrumant Is one Ianehold) are roforrod td fn
this 1-4 Family Rider Sad the Seeurfty Instrument as the *Propeiiv:’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boiccwur shall not seek, agras to or make a changs In the
usa of tha Proparty or its zaning classitication, urilass Lender has agie~d in writing to the change. Borrower shail cumply
with all faws, ordinances, regutations arid raquiréments of any governms+.lal body applicatle to the Property. ’

C. SUBORDINATE LIENS. €xcept as parmitted by federal faw, Borrowe. shall not allow any nen Infarlor fo the
Security Instrumeant to be perfacted against the Property without Lender’s prior weéittan permission.

D. RENT LOSS INSURANCE. Borrbwer shall maintain insurance against v=ntio#3 In addition to the othér hazards
for which insuranea is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REFNSTAT'E' DELETED. Uniform Covenant 19 is de'ated.

'F. BORROWER'S OCCUPANCY. 'Unless Lander ant Borrowdr otherwiss agres in wtiiing, the Pirst sentence In
Uniform Covenant B concarning Borrowar's otcupancy of the Proparty is deleted. All remainingy or¢=aants and sgrasments
set forth in Uniform Covenant 6 shall remain In affect. '

" G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali assign to Lander all ieises of the Proparty
and all security deposits made in connection with leasas of the Property. Lipon the assignment, Landar alia!f have the right
to modify, extend or terminate the existing !eases and to axecute new lesses, in Lander’s sols discration. As usad in this
paragraph G, the word “lease” shall mean “sublease* it the Security Insirument is on a leasshold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower -bsolutely
and unconditionally assigns and transfers to Landar all the rents and ravenues {"Rents*) ot the Property, regardless of to
whom the Rents of the Proparty are payabla. Borrower suthorizes Lender or Lander's ngonts to oollact tha Rents, and
agraes that each tenant of the Proparty shail pay the Rents to Lander or Lender's agents. Howevar, Borrower shail racaive
the Rents until [i} Lender has given Borrower notica of datauit pursusnt to paragraph 21 of the Sacurity Instrument and ()
Lender has given notice to the tanantis) that the Rents ars to be paid to Lender or Lender’s auant This nsu’gnment of Rents

constitutes an absoluta assignment and not an asssgnmont for addltloml saeurlty only

MULTISTATE 1-4 FAMILY RIDER — Pannis Mas/Fraddie Msc Uniform instrument Form 3170 8/80
MB-1372 7/91 Y372

OP§ 1062

e~
-7

ChaTHE b

P -

)




93226562

UNOFFICIAL COPY

€801 840

18M0.J0g- ‘

(ivog) ATER % s 4 e maes

JOMOLIOG -

(iwog)

10M0.I0G - IHYNEYE VI¥OLOTIA

(iveg) —— 7 7’1772, ? WW'E"}' T
v ..’;, /-' /

Jomoliog- THYHEYS QUYHOIY

9Py AlIWES p--| S|4} Uj POUITIUC?D SUOISIAC D HuT SWe) Oy O) $0008 pur 500208 JaMOLIOE ‘MO T3E DNINDIS A8

JueWnsu) Ajlanoeg
4} Ag pegjiued 50|pawes oy} JO Aue 930AU| AW IGPURT UL NIWINASU| AJINISE OY) 10pUN LOERIG ® BG [[BYS }SPIBIU ue
SR JOpUR} Yaym Ul JUSWeeLEe JO SJou Aus JEPUN ONIIG 40 } 1P S4emoiiog NOISIAOEY LTNY43¢G-SSOHS I

1in§ u| Pled e JURWNISLL A} INIES DL} AG PRINIIS SWNS B4) (€ UPYM DIPUILIG)
jnys Ajiedoig 9y} jo sjuey jo juewubisse syl 1epuen 4o 'Apouus ZYB1a 1RGO Aue 0JEPIIEAUL 40 JINejep Aue uajem
10 9400 JOU ([TY§ SJURY ;O UOHESHdde Auy EINID0 JNEJRpP B UGYM Gy AR JE OF Op AR 'JBAIB224 pelujodde Ajejaipn!
¢ 10 sjuale 5,19puUB 10 ‘IPPUI] IGASMOH ISMULIOG 0} }Neyep (o eofjou buwrub aeyge 10 9i04eq Ajsedosd 9y} uiRjuiew
10 0 joqpuod XM ‘uodn Jejue 0} PRINbes g Jou jlEys ‘1pA19IRI pRujodde AjRioprl R 40 spuebe §,10pun 0 ‘Jepus’y

- jdesBuaed s|y3 Jepun $3uBH )| BuiS[2I0X0 WG IPPURT JUSARIO PIF O JRLY 19P Aus WI04Ied JOU jjim
PUR JOU S¥Y PUT SJURY Oy} JO JuSUBISSE 014 AUR POINOGXD JOU SEY JPMOJIDE JEU) SIURLEM T3 FUEE0Id0 J0moliog

‘4 JUSLBADY WIDJ{UN O JUINSINd JURLINILEL] /441008 oY) AQ PRIN2OS
19PUAT 0} JPMOLIOF 0 $59UPBJGEPU| S0P [(PYF sesodind yons 10y Jepue AQ pepusdxe spuny Aur syiay ey) Buloeqor
30 pue Ajedoud ey} Bueusw PuP JO JOUU00 BUINEL JU S)500 DY} 49ACT 0} JUSIS]Y NS JOU Bue Ajredold Byy o sjuRY i, 4)

‘Ajuanoes sv Ajiodosd ) jo Asenbapeu| ey} 0} se Buimoys Aue Jnoyim
Ajjedosd oy} Wolj peapep 53104d pur sUaYE S 1984j09 pur AMedoug Byl eBrurw pue jo uoissessod xel 0f pRuloddr
JOAJGO0) € 9ARY 0} PA(H[IU 9 |{RYS J0PURT (1A PUT [PEAIRIRS Aj{EN)OR Sjue) 050U} AMD JOj JUNOIDE O} I(qel( O [[PYS JUA@IWS
pejujodde Ajjeioipn] Aue 4o SJURBE § 40pURT ‘10PURT (A) ‘JUewnsu] AJINIeS BY) AQ POINDES SWINE Oy D) uey) pue ‘Ajiedoag
Ay} uo seBiryd JPYI0 PUR SJUGWSIUSSE ‘SAXR) ‘SWNWEId 9IURINTU] '5)S0P BouRURUIPWL pur sedes ‘SpUcq §,10AtE00) U
swnwead ‘509, $,49A9301 ‘590 5,Avusolje ‘0) PaYILY Jou Inq ‘Suipnjouy ‘sjuey oy Buljoe|jod pue Ajiedouy sy Buibeurw due
40 105300 Bupye} 3O 53509 Sy} 0} J8d|) pojrdde 9q {jeys sjuele 5,19pueY 4o 1PURT AQ P9}I}|0D FIURY ||k '9SIMIBYI0 sopiac.d
ey 0)quoisdde S¥RjuN (A]) JUPUS) BY) O} PURLBP URR}|4Mm 5, J9pua) uodn sjuebe 5 19pLET O §,J0pURT O} pledun pue VNP SjueY
{10 Ard ||wys A}iedosd vy 4O JURUD) Yore Jey) seeide jemousog ({1} Apiedoud By jO Spuey @Y} JO ({¥ YA10004 pue 2803 O}
POIJU Bq ((PYT JRPURT (1] (JUOWNSSU] AJlIN0SS Ry} AG PHINDES FlUNS Buy) O} pejidde aq O} ‘AlUO JOPUBT JO JHjOLE] BY) JOJ
99J8n2} s¥ Jomouiog Aq POy 9q |jEYS Jem04I08 AQ PIAIGDRS SJURK |iF () 4emOJICE O} yo204q O 9d|jou seaB sBpuen 4}




