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MORTGAGE

THIS MORTGACF (**Sccurity Instrument’) is given on LoJMarch 20 .

i9...93. . The mongeaor ic ... MICHAEL, P MGLERAGHAN. AND. DEBORAR, L MCLENAGHAN. HIS. WIFE, AS.

.........

... .YENANTS. BY. THE ENCIURTX..... .. (**Borrower’"). This Secursity Instrument js given to ...,
........ FIRST, MIDWEST. BANG. NATIONAL ASSQCIATION......................0.... , which is organized and existing
under the laws of ....the. Unitea. States.of Anerica. ..., and whose address i8 ...........cooevveernieniiniinnannn,

o214, HASHINGTON. STREET,. WAUKEGAN JL.. 60O8S.........covovvriiiieiinni e (*'Lender'’).

Borrower owes Lender the principal sz of ... One Hundred Thirty-Seven Thousand and No/100 ~m~-r~

s tottar- (.S $ ... 27.000.,00. This debt is evidenced by Borrower’s note

Loan # BOATRG

dited the same date as this Security [nstrumen (**Noie''), which provides for monthly payments, with the full debt, if not
paid earlier, dve und payable on .. APYAL 1,0 2023 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidzrced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the paymen: of all other sur1s, with interest, advanced under paragraph 7 1o prolect the security

of this Security Instrument; and (c) the performance of Borrawei's covenants and agreements under this Security [nstrument

and the Note. For this purpose, Borrower does hereby mortgage, arant and convey 1o Lender the following described prop-

SIY I0CHIBA i .orvrveireovie e vrierae st cne et een et a it D e e COOK...oonn County, Hlinois:
LOT 15 IN CARRIAGE WAY WEST HMEING A RESUBDYVSLION DF LOTS 1 AND 2 IN BLOCK 2 IN
ARTHUR T, MCINTOSH & CO.'S CHICAGO AVENUE FARMJI, AS RECORDED MAY 3, 1926 PER
DOCUMENT NO. 9261330, AND THE WEST 1/2 OF THE NCSTHWEST 1/4 OF THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL, MERIDIAN; ALS( THAT PART OF MIDDLETON AVERUZ AS VACATED JULY 7, 1989 PER
DOCUMENT NO, 89307695, ACCORDING TO THE PLAT ‘THEREOF RYCO2NRD AS DOCUMENT NUMBER
89316583, IN COGK COUNTY, ILLIMOIS.

PIN: 02-16-419-008 T L 03LeeLT0
which has the address of ... 307 WESTMINISTER DRIYE.........ocoocvvirrnne. v oo BALATINE o, .
{Stroet) ICinyi
Nlinois ...80067 ... ... (*'Pronerty Address’'); 9326570

TOGETHER WITH all the improvements now or heresfter crected on the property, and all easemens, appurtensnces,
and fixiures now or hereafier a part of the property. All replacemens and additions shall also be covered by this Security

Instrument. Ali of the foregoing is referred 10 in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the titie 10 the Property against all cluims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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Z4, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded iogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instruent,

[Chack applicable box(es))
[T} Adjustable Rate Rider () condominium Ridar (] 1—4 Family Rider
[J Graduated Payment Rider (] Planned Unit Development Rider [C] Biweekly Payment Rider
[ Balipon Rider (3 Rate improvement Rider (] second Home Rider

] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

............................ / st e (Seal
F(ﬁué mscm oroeal)

7,3 7L¢/ ......

Social unty Numbcr ...................................
OO SO ﬁmm - ucuzm\ é«z ... (Seal

7-gﬂo ower
Social Secarity Number...5.Z/.&.23.9. 6’ ..........

o= 9326570
STATE OF JLLINOIS, . . ... ... ‘"’Oﬂft” ...... 7 ............ County ss:
I.....0 ﬂ; ,, < . MG&O’*S’X mes , & Nolary Public ig and for said county and state,
¥ L 2,
do hereby certify that. . //71644'& /. /», Aena 5 A 2 ’Z ............... Mz""“
A’5 . k)’ fé’ .......... personally known ta me tc ke ihe same person(s) whose name(s) . . a4

subscribed to the foregaing instrument. appearsd before me this duy'in person, and acknowledged that .. .‘Hve.\/ .

free and volunta:yaact, for the uses and purposes therein

P
signed and delivered the said instrumentus . TA L4

sel forth.

My Commissian expires:

~~PREPARED—HY-—RECHI~PONOHAPece Briow This Line Resarved For Lendar and Recorder)
FIRST MIDWEST BANK, N.A.
945 LAKEVIEW PKWY STE 170
VERNON HILLS IL 60061

RECORD AND RETURN T0O: RICKI DONOHO o Form 3014 80 (page 6 of 6 pages;
“\f'ir'k‘:

FIRST MIDWEST BANK, N,A, Vovhanit 1

945 LAKEVIEW PKWY STE 170

VERNON HILLS IL 60061 ‘Eﬁ’@k_
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UNIFORM COVENANTS. Borrower and Lender covenant and agree an follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and insurance. Subject to applicable law or to a wrinten waiver by Lender, Borrower shall
pey to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*'Funds'’) for:
{a} ycarly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propessy. (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly huzard or property insurance premiums; (d) vearly
flood insurance premiums, if any; (¢) yeurly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in jieu of the payment of mortgage insurance premiums. These
jtemu are called *'Escrow ltems. " Lender may, a1 any time, collect and hold Funds in an amount not to exceed the maximuim
amaount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (""RESPA"'), unless
another law that applies to the Funds sets a jesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exces< the lesser amount. Lender may estimate the amount of Fuads due an the basis of current data and
reasonable estimates of sapenditures of future Escrow ltems ur otherwise in sccordance with applicable law.

The Funds sha.! ke held in an institution whose deposits sre insured by a federal agency, instrumentality, or entity
{including Lender, if Leade, is such an institution) or in any Federal Home Loun Bank. Lender shall apply the Funds 1o
puy the Escrow ftems. Lender vary not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [riins, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
to make such a charge. However, v.cader may require Borrower o pay a one-titne charge for an independent real estate
tax reporting service used by Lender in coinection with this loan, unless applicable law provides otherwise. Unless rn agreemient
is made or applicable law requires interca 20 be paid. Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agroe 1y writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual avcourting of the Funds, showing credits and debits 10 the Funds and the purposc
for which each debit to the Funds was made. The Jund= are pledged as additional security for all sums secured by thias Security
fnstrument.

If the Funds held by Lender exceed the amounts pe mitied to be held by applicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis ¢ apolicable law. If the amount of the Funds held by Lender a1
any time is not sufficient to pay the Escrow Items when duc,-Lzader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amonnt necessary to make up.r: deficiency. Borrower shall make up the deficiency in
no more than tweive monthly payments, at Lender’s sole discrevion,

Upon payment in full of all sums secured by this Security Instaraent, Lender shall prompily refund to Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or se!) the Property, Lender, prior ta the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of arquisition or sale as a credit against the suma
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwies. ai! payments received by Lender under
paragraphs ) and 2 shall be applied: first, 1o any prepayment charges dug under the No'; recond, to amounts payable under
paragraph 2; third, to intcrest due; fourth, 10 principal due; and last, to any late chargzs due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or grov=s rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Burrower shall pay them
on time directiy to the person owed payment. Borrower shall promptly furnish to Lender all notices of umounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lerdr: msceipts evidencing
the payments,

Borrower shull promptly discharge any lien which has priorily over this Security Instrument unlezs dorrower: (a}
agreea in writing 10 the payment of the obligation secured by the Hen in 4 manner acceptable 1 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien; or {c) secures from the fiofder of the fien an agreement satisfactory 1o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may attain priority over this Security Instruinent, Lender may give Borrower a notice identifying the lier. Borrower shall
satisfy the lien or take one or more o"r‘uae sctions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurince. Borrower shall keep the improvements now existing or hereafior eracted on
the Property insused againse loss by fire, hazards included within the term *‘extended coverage'' and any other hazards,
including floods or flooding, for which Lender requires insurance. Thin insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonabiy withheld. If Borrowey fails to maintain coverage deicribed above, Lender
may, at Lender's option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Jnstrument without further aotice or demand on Borrower,

18. Borrower's Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shal) have the nglit to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instiument and the Note as if no acceleradon had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, incluzing, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assuie that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrawer’s obligation to pay
the sums securcd by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Secuiity In-
strument and the oblieziens secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall-for apoly in the case of acceleration under paragraph 17.

19. Sale of Note; Chiarge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ‘ornore times without prior notice (o Borrower. A sale may result in a change in the enlity
(known as the **Loan Servicer ") "hat collects monthly payments duc under the Note and this Security Instrument. There
also may be one or more changes ol 2 Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given wriiicp/notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address 1 the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower.shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Tieirower shall not da, nor allow anyone else to do, anything affecling
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazirdojs Substances that are generaliy recognized Io be appropriate
to ncrmal residential uses and to maintenance of the Propsry.

Borrower shall promptly give Lender written notice of 2.y investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party inveiving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. 1f Bozrower learns, or is notified by any governmental or
regulatory authority, that any removal or viher remedialion of any Hazargons Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance »=ith Environmental Law.

As used in this paragraph 20, **Hazardous Substances'" are those subttances defined as toxic cr hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Dammable or 1oxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or for:naidzhvde, and radioactive materials. As
used in this paragraph 20, **Environmental Law"* means federal laws and lav/s of the jurizdiction where the Propenty is located
that relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree cs follows:

2. Acceleration: Remedies. Lender shall give notice to Borrower prior to accele aticn following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratiun uader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (%) the actiun ¢eauired Lo cure the
defavit; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must
be cured; and {d) that failure te cure the default on or before the daie specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Boirower to acceieration and Toreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require inmediate payment in full
of ail sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attcrneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

\
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All insurance policies and renowals shall he acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies rnd renewals. If Lender requires, Borrower shail prompely give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied 1o restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a claim, then Lender may coliect the insurance proceeds. Londer may use the proceeds (o repair or restore the Property
or to pay sums secured by this Security {nstrument, whether or not then dut. Tho 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any appliration of proceeds to principal shall not extend
or posipone the dus date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the paymens.
If under puragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policiex and proceeds reaulting
from dumage to the U'roperty prior to the acquisition shall pass to Lender 1o the extent of the suma secured by this Security
Instrushent immediatel; pr.or to the acquinition.

6. Occupancy, Pieszrvation, Maintenance und Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall occupy, establish, and use the Feoperty as Borrower's principal residence within sixty days
after the execution of this Securit. fistrument and shall continue to occupy the Property as Borrower's principal residence
for at least one yeer after the date of ovcupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circum: tances exist which are beyond Borrower's control. Borrower shall ot
destroy, damage or impair the Property, allow tie Property to deteriorate, or commit waste on the Property. Borrower shall
be in defauit if any forfeiture action or proce~ding. whether civil or criminal, is bogun that in Lender's good faith judgment
could result in forfeiture of the Property or other vz materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defa(lt upd reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lenucr's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of v'ie lisn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during th=loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Note. including, but not limited to, representaiinns concerning Borrower’s occupancy of the Propesty as
a principal residence. [f this Security Instrument is on a leaschold, Burrow:er shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower l3ils 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal procseding that may signific>wly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enirice laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and LeneC7's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys' fees and entering an the Property to make repairs. Althougii Len:lsr may take aclion under
this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additiona debt or 8uriwer secured by thia
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts onsif hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to [Sorrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as e condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
8 sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. 7he proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tekin;; of any part of the Property, or for conveyance in iieu of conderanation, are hereby assigned
and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial aking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the totai amount of the sums secured iminediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid tc Borrower. In the event of 2 patial taking of the Property in
which the fair mas2 et value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taling, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise aro-
vides, the proceeds sha'i be applied to the sums secured by this Security Instrument whether or not the sums are then Jue.

If the Property is #bardoned by Borrower, or if, afier notice by Lender o Borrower that the condemrior offers to
make an award or seitle a ciaiin for damuges, Borrower fails to respond to Lender within 30 days after the da‘e the nolice
is given, Lender is authorized w.Coi'sct and apply the proceeds, at its aption, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principz! shali not extend
or postpone the due date of the monthly payineiits referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Fornearznce By Lender Not a Waiver. Extension of the iime for payment or
modification of amortization of the sums secur:d by this Sccurity Instrument granted by Lender to any ‘uicessor in interes!
of Borrower shall not operate to release the liabuti‘y cf the original Borrower or Borrower's successor: in iaterest. Lender
shall not be required to commence proceedings agairst nav successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by tnts Szeurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Lirbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and astgrs of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint ard s2veral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security inziniment only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrusient; (h} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, riodify,
forbear or make any accommodations with regard to the terms of this Security Instrun<rtor the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Secarity Instrument is subject t0 < law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or '2 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the imount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeiied permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under e Nete or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 4 partiai pierayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securfty Instrument shall be given by ddliviring it or
by mailing it by first class mail unless applicable aw requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice t» Lender. Any notice 10 Lender shal! be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowcr, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum=nt or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrosser is not a natura)
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