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MORTGAGE

THIS MOR7TGAGE (”Sacum) Insyument”) 8 given on.. MARGCH ISTH ey
19.93.... . The mcrigwor i ANANTH V. IYER A Nﬁ YVIDHYA B, IYER , HUSBAND & WiFE " "
.{" Borrower" ) This Socurity Instramont is given 10...
.(«.lﬂ&ﬁ!!a..ﬂ.‘lm‘r MW’! (GAGE CORPORATION. . reonersensnss » WHICH 8 orguniw} and cmting
der the taws of ... JHESVATE OF DELAWM’-" lmd whm.c uddress 18 1o st .... RO
49l5 INDEPENDENCE PARSWAY, TAMPA, FLORIDA 33634-7540 , Lender"),
Borrower owes Lender the principa’sum of ... ONE BUNDRED EIGHTY. EIGHT THOUSAND ANDNO. 10,

. DOMars (US. S, B8 W0000................). This debt is evidenced by Barrowcr s mw
dmed lho sumo duw as uns .'.muruy lmnumms (" Now '), which pmvldcl for monthly puyments, with the (ull debt, If not
paid carlier, due and payable 611 ... AENILULZN0 e .. This Security instrument
secures to Lender: (a) the wpaymem of the dely evndcnu,d by thc Noln. wnh mwrcst, and all renowals, exicnsiony and
modifications of the Note; (b) the payment of all othir sums, with interest, advanced under paragraph 7 1o protect the sacurity
of this Security Instrument; and (c) the performance ¢ Borrower's covenants and agresments under this Security Instrument
and the Note. For this purpose, Borrower does hereb 0‘3 mong ge, grnm and convey o Lender the following described prop-
enty 1ocaied in v cirvionreri seosrseserniismrsstsssinss COOK, st senis s mass s sessosssssssssrisstnas Caunty, Hlinois:

UNIT NUMBER B-2 IN THE HEARTHSTONE PLACE CONZOYINIUM, AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATA: LOTS 11, 13,16 AND

17IN BLOCK 13 1IN EGANDALE, BEING A SUBDIVISION Uf THF SAST 118 ACRES

OF THE SCUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORT.{, RA’(GE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO':, WHICH SURVEY

{S ATTACHED AS EXHIBIT ‘A' TO THE DECCLARATION OF CONDOMT11’M RECGRDED

MAY 31, 1991 AS DOCUMENT NUMBER 91289766 TOGETHER WITH ITS Us ui% IDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CGUNTY, 'LLINOIS. R
93126574

TAX ID NUMBER _ 02-11.321-021.1004

y(;ﬂ 5424

which has the address of ..... ST SOUTH ELLIS, AVFNUH- AU L E— GWCM‘Q -

JTITT YOI D . . ). & F ("Prnpeﬂy Address™);
o oo UY3<R065'74

TOGRTHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixiures now or hereafter a part of the propecty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred Lo in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borower warranis
and will defend generally the tille to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion 10 constitule a uniform security instrumeni covering real propeny.
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UNIFORM COVENANTS. Borrower und Lender covendht o agtec agtol

1. Payment of Principal und Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subjcct 10 applicable law or 10 8 writien waiver by Lender, Borrawer shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
() yearly taxes end assessments which may auain priority over this Security Instrument as a lien on the Propenty; (b) yearly
leaschold payments ar ground rents on the Property, if any; (c) yearly hazard or property insurance premiumy; (d) yoarly
flood insurance premiums, if any; (e) yearly movigage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in fieu of the payment of mongage insurance premiums. These
items are called "Escrow Ilems.” Lender may, al any time, collect and hold Funds in an amount not o ¢xceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedurcs Act of 1974 as amended from time lo time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a tesser amount. If so0, Lender may, al any time, collect and hold Funds in an
amount not 1o exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current daia and
reasonable estiinates of expenditures of future Bscrow Hems or otherwise in accordance with applicable law.

The Funds-spall be held in an instiltion whose deposits are insured by a federal agency, instrumentality, or entity
{incfuding Lendcr, i Lender is such an institution) or in any Fedoral Home Loan Bank. Lender shall spply the Funds o
pay the Escrow lieans, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying I ¥Cow [tems, unless Lender pays Borrower interest on the Funds and applicable law permils Lendor
10 muke such a charge. Hovevez, Lender may requirc Borrowoer o pay 8 one-time charge for an independent real estato
tax reporting service used by Lender in connection with this loan, unlessapplicable law provides otherwise. Unless an agreement
is made or applicable law requires in'zrest 1o be paid, Lendzr shall not be required to pay Borrower any interest or eanings
on the Funds. Borrower and Lendet sy ‘agree in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Borower, without charge, an annua) acounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounte primiticd to be held by spplicable lew, Lender shall account w Borrower
for the cxcess Funds in accordance with the requirem :nts of applicable law. If the amount of the Funds held by Lender at
any lime is not sufficient to pay the Escrow liems when (fue, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to maxc up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security lnstmment, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquir:. o sell the Propesty, Lender, prior o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tiwic of acquisition or sale as a credil sgainst the sums
secured by this Sccunty Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, zii paymenis reccived by Lender under
paragraphs ! and 2 shall be applied: firs), 1o any prepayment charges due under the Nz second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, o principal due: and last, to any late charges die uader the Nate,

4. Charges; Liens. Bomower shall pay all taxes, assossments, charges, fines anc ‘mpositions auributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or greand rents, if sny. Borrowor
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Eoruwer shall pay them
on time direcdly to the person owed payment. Borrower shall promptly fumish to Lender all notices =1 zmounis Lo be paid
under this paragraph. If Barrower makes thesc payments directly, Borrower shall promptly furnish to Lendex reciniseviduncing
the payments,

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing Lo the payment of the obligation secured by the lien in a manner accepiabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafler erecied on
the Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shal be mainained in the amounis and
for the periods that Lender requires, The insurance carvier providing the insurance shatl be chosen by Borrower subject ip
Lender’s approval which shall not be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender
may, at Lender's option, obiain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.
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All insurance policics and renewals shall be acceptable (o Londer and $hal
shall have the right W hold the policies and renowals. If Lender roquires, Borrower shall promply give o Lender all receipia
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice Lo the insuranco carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be appiied to restoration or repair

of the Property damaged, if the restoration or repair is economicully feasible and Lender's security is not leasenod. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or ot then due, with any excess paid to Borrower, If Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Propesty
or to pay sums sccured by this Securily Instrument, whether or rot then due. The 30-day period will begin whan the notice
is given,
Unless Lender and Bommower otherwise agree in writing, eny application of proceeds to principal shall not extend
or postpore the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragrah 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damaga w e Property prior (o the scquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument imniédizisly prior to the acquisition.

6. Occupancy, P oservation, Mainteoance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Bomowa: riwll occupy, esusblish, and use the Property as Borrower's principal residence within sixty days
after the execution of iz Sréwity Instrument und shall continue 1o occupy the Property as Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not e
unreasonably withheld, or unicss extenuating circumstances exist which are boyond Borrower's contro!, Borrower shall not
destroy, damage or impair the Property, «dlow ihe Property to deterioris, or commit waste an the Property. Borrower shall
be in default if any forfeiture action oi proc2=ding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ntheiwise maleriafly impair the lien created by this Security Instrument or Lender's
securily interest, Borrower may cure such a d@cfault and reinstate, 8s provided in parngraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, inLexzr's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materin! impairmea of the lien created by this Security Instrument or Lender's securily
interest. Borrower shall also be in defuutt if Borrower, during the loan application process, gave materially faise or inaccurale
information or statements (o Lender (or failed to provide Lander with any malerial information) in connection with the toan
evidenced by the Note, including, but not limited to, represeriations conceming Borrower's oscupancy of the Property as
& principal residence. If this Security Instrument is on & leaseholu, Buirower shall comply with all the provisions of the lease.
If Bonower acquires fee title 1o the Property, the leasehold and the Fix: title shall not merge unless Lender agrees (o the
marger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fai!s to: perform the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that inay yigiificanly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or o exforee laws or regulations), then Lender
may do and pay for whatever is necessary W protect the value of the Froperty and Lenc2-'s rights in the Property. Lender’s
actions may include paying any sums sccured by a tien which has priority over this Securit; ‘nstrument, appeaning in court,
paying reasonablc aomeys' fees and enteritig on the Property 1o make repairs. Althougi Ler2er may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Parwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis ska'l bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Sar.0wver requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required 1o oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsiantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliemnate morigage insurer approved
by Lender. If substantiatly equivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender cach month
a sum equal (0 one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coversge
lapsed or ceased to be in cffect. Lender will accept, use and retain thess payments as & loss reserve in liey of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement beiween Borrower

and Lender or applicable law.
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give Bormower ngtice ab tho simo of or prior W an inspecton specifying roasonable cause for the inspection,

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of tho Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid 10 Borrower. In the svent of a partial taking of the Property in which the
fuir market value of the Property ismediatcly before the aking is equal 10 or greater than tho amount of ths sums secured
by this Sceurity Instrument immedistely before tho taking, unless Borrower and Lender atherwise ugres In writing, the sums
secured by this Security Instrument shatl be reduced by the nmount of the procecds multiplied by the foliowing fraction:
(a) the wtal amount of the sums securcd immediaely bofore the taking, divided by (b) the fair market value of the Propenty
immedintely before the wking. Any balance shall be pald 10 Borrower. In the ovent of a partial 1aking of the Property in
which the fair market valuc of the Propenty immediately before the Laking is lesy than the amount of the sums secured im-
mediatcly befere the tuking, unless Borrower and Lender atherwise agree in writing or uniecsy nppficable {aw otherwise pro-
vides, the proceeds shall bo applied to the sums secured by this Security Instrument whether or not the sums are then Juo.

If the Properly is abundoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offors to
make an award or seule a claim for damages, Borrower fails 1o sespond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect gnd apply the proceeds, at its option, either (o restorstion or repair of the Property
or to the sums secured by this Security Instrumeni, whether or not then due.

Unless Lesde: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the Gu~ daic of the monthly payments referred 1o in paragraphs ! and 2 or change the amount of such payments,

11. Borrowe. Nzt Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of asmor.zation of the sums secured by this Securil;” "nstnunent granted by Lender 10 dhy successor in interest
of Borrower shall no op_rate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 ¢uTmence proceedings against any successor in interest or refuse o extend time for payment or
otherwise modify amortizatizo cf the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s succ:8s/418 in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the excr_ise of any right or remedy.

12. Successors and Assigns Bound); loint and Several Liability; Co-signers. The covenants and agreomenis of
this Security Instrument shall bind and Yanefit the successors and assigns of Lender and Borrower, subject 1o the provigsions
of paragraph 17. Borrower's covenants and ~greyments shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the iervas of this Security Instrument; (b) is not personaliy obligated to pay the
sums secured by this Sccurity Instrument; und (c) agices that Lender and any other Borrower may agree to extend, modify,
forbesr or muke any sccommmodations with regard ts'dr tarms cf this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan sccured by this Se.urity Instrument is subject 10 & law which sets maximum loan
charges, and thal law is finally intcrpreted so that the interczt o7 other ioan charges collecied or o be collected in connection
with the [oan exceed the permitted limiis, then: {a) any such har charge shall be reduced by the amount necessary 1o reduce
the charge to the permilted limit; and (b) any sums already collcyd.from Borrower which exceeded permitied limits will
be refunded 10 Borrower. Lender may choose to make this refund by ed.cing the principal owed under the Note or by making
a direct payment to Borrewer. If a refund reduces principal, the reducuoi will be trealed as a partial prepayment without
any prepayment charge under the Noie,

14. Notices. Any notice to Borrower provided for in this Security Irstrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anothwr mezi:od. The notice shall be directed 1o the
Property Address or any other address Borrower desigiales by netice to Lendes, oy notice to Lender shall be given by
Firss ¢lass mail 1o Lender's address stated hercin or any other address Lender designaf~2 by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrowe: 2= Lender when given as provided
in this paragraph.

15. Governing 1.2%; Severability.  This Security Instrument shall be governed by (cderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secrrity Instrument or the Nole
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instwuricwt or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Fustroment and the Note
are declared to be severnble.

16. Borrower’s Copy. Borower shall be given one conformed copy of the Noie and of this Sccurity Instrumeni.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Fropenty or any
interest in it is sold or transfcrred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
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U N O F F I C I%ﬁm, %ﬁlm éymgﬂt in full of all sums

person) without Lender's prior writien consent, Lender may,
socured by this Security Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal

law us of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Barrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivercd or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower failx 10 pay these sums prior 10 the cxpiration of this period, Lender may invoke
uny remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any timie prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatcment) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment eaforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default or uny other covenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonablo attomeys’ fees; and (d) lakes such action as Lender may reasonably
require o assv:e. that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums secures by this Security Instrument shall continue unchanged. Upon reinstalement by Bomower, this Security In-
sirument and the obiigations secured hereby shall remain fully effective as if no acceleralion had occurred. However, this
right to reinstale shait ;! apply in the case of acceleration under paragraph 17.

19. Sale of Note; Cizaye of Loun Servicer,  The Nots or a partiat interest in the Nole {together with this Security
Instrument) may be sold or ur more times without prior notice to Borrower. A sale may result in a change in tho cnty
(known as the "Loan Servicer”) that collects monthly paymente due under the Note and this Securily Instrument. There
also may be one or morc chaages of the Loan Servicer unrelated 10 5 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writer notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address-< the new Loan Servicer and the address to which payments shouid be made.
‘The notice will also contain any other info:mation required by applicable law.

20. Hazardous Substances.  Bomower shull noi cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on of in the Propesty. urower shall not do, nor allow anyone else (o do, anything affecting
the Property that is in violation of any Environments] Law. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substunces that are generally recognized (o be appropriate
to normal residential uses and 1o maintenance of the Propeivy.

Borrower shall prompuly give Lender written notice of s investigation, claim, demand, lawsuit or other action by
any governmenial or regulalory agercy or private party involvng the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Boreower leams, or is notified by any governmental or
regulatory authorily, that any removal or uther remediation of any Hazzidous Subsiance affecting the Property i3 necessary,
Bommower shall promptly iake all necessary remedial actions in accordancs with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances rcfined as toxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flannissle or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, maicriais containing asbestos or formalce yde and radioactive matetials, As
used in this paragraph 20, “Environmental Law" means federal laws amd laws of the jurisdiction where the Property is located
thas refate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fuinwing Berrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uuder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requir/d to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the dute specified in the notice may result in aceeieration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shai further inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security lastrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of titfe evidence.

22, Release. Upon payment of all sums socured by this Security Instrument, Lendor shail reloase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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If one or moro qiders’ wror exocpted .9 rmyer recorded together

24, Riders (o this Security Instrument,
with this Security Insteument, the covenants and ugreements of each sich fidor hall be incorpurated into and shall amend
and supplement the cavenants and agrecmenty of thiy Security Instrument a5 i1 the rider(s) were a part of this Security Instrument,
[Check applicable box{es)]

{3 Adjustable Rate Ridor ® Condominium Rider 3 1-4 Family Rider
1 Biweekly Paymont Rider

[ Oradusied Payment Rider [0 Planned Unit Development Rider
I Balloon Rider {1 Raie Improvement Rider O Second Home Kidet

O Other(s) |specily)
By SIONING BELOW. Borrower accepts and agrees 1o the lerms and covenants conigined in this Security Instrument

and in sy rider(s) exccuted by Borrower sod recorded with i

Wiksdsses:

Bomows:

st etk eenes et ent s arp e s s e . !tﬂ 3‘}” .................................... (Soal)
ﬂnmm YER

bLSSJBCG

ween(Seal)

Form 3074 /80 {page & ol 7 pages}
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do hereby certify that ANANTH V.IYER AND VIDHYA R.
, personally known o me 10 be the same person(s) whose name(s)

IYER , HUSBAND & WIFE
wisfare

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that  -hedshe/they

signed und delivored the said instrument as  ~hisdws/their frce and voluntary act, for the uses and purposes therein

sel forth,
Given under my pand and official seal, thig
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TH1S CONDOMINIUM RIDHR i§ MBUC UHES 1overrrrersr I5TH.......... 48y Of vovevorrrrrr MARCH o 19 RL
and is incorporaied into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date iven by the undersigned (the "Bomower”) lo secure Borrower's NOW L0 ......virniasenn
‘FHA#F-HOM*«MORWA(-HORP%RMON,ADMAWARMDRPQBA“ON(me "Lender")

of the sarrg %e angd ¢ crhég the Property described in the Sccurity Tnstrument and located at:
S D, L2020 S C. 8 OUTHhPf SAYENUEWS_J::IT&?:C]HICAQQJILHN!)INWH
1y Address

The Property includes a wnit in, together with an undivided inierest in the common clomens of, a condominium project
known as:

--------------------------------------------------------------------------------------------------------------------------------------------------------------------

(the "Condominiun. Project”). If the owners association or other entity which acis for the Condominium Project (the
"Owners Association” nolds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's inlerest in th Cwners Association and the uses, proceeds and benefils of Borrower's interest,

CONDOMINIUM COY£*ANTS.  Inadditioniothe covenants and agreements maoin the Security Instrumnent, Borrower
and Lender further covenanl snd agree s follows:

A. Condominium Obligatior,.. Borrower shall perform ull of Borrower's obligations under the Condorsiniym
Project’s Constituent Documents. The “"Canstituent Documenis” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-Liws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptiy pay, when due, all dues and assessmints impased pursuant i the Consitent Documents.

B. Hazard Insurance. S0 long ay the Ov noes Association maintains, with a generally accepted insurance carrier, &
"master” or "blanket” policy on the Condominium 17oject which is satisfactory 1o Lender and which provides insurance
caverage in the amounts, for the periods, and against the aazrds Lender requires, including fire and huzards included within
the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Crvenant 2 for the monthly payment to Lender of the yearly
premium insialkments for hazard insurance on the Property; ard

(i) Bomawer's obligstion under Uniform Covenant 5 0 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by i Owners Association policy.

Borrower shall give Leader prompt notice of any lapse in required hiwarc. insurance coverage.

In the event of a distribution of hazard insumance proceedy in lisu of r2storation or repair following & loss to the
Property, whether to the unit or to common clements, any proceeds payable to Rurower are hereby assigned end shall be
paid to Lender for application to the sums secured by the Security Instrument, with ary ¢xe2ss paid 1o Borrower.

C. Public Liability Insurance.  Bomower shall take such actions as may be rexsonable (0 insure that the Owners
Association maintains o public liability insurance policy accepiable in form, amount, and zawnt of coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conzegraniil, puyable to Borower
in connection with any condemnation or other taking of all or any pert of the Property, whether of the st or of the common
elements, or for any conveyace in liew of condemaation, are herehy assigned and shall be paid o (ender. Such procecds
shall be applied by Lender o the sums secured by the Security Instrumant as provided in Uniform Covenant "u!

E. Lender’s Prior Consent. Bomower shall noi, ¢xcept after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent L0:

{() the abandonment or lermination of the Condominium Project, except for abandonment or iermination
required by law in the case of subsiantial destruction by fire or other casuaity or in the case of a taking by condemnation

or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefil

of Lender,;

(iii) termination of professional management and asswmption of self-management of the Owners Association;

or

(iv) any action which would have the effect of readering the public liability insurance coverage maintained by
the Owners Agsociation unacceptable 1o Lender.

MULTISTATE CONDOMINIUM RIDER —Singlo Family —Fannie Mse/¥reddie Mac UNIFORM INSTRUMENT  Form 3140 890
8TELE 19.REWER {page 1 0/2 pages)
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F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shull become additional debs of Borrower secured by the Securily
Instrument. Unless Rorrower and Lender agree o other texms of paymen, these amounts shall bear intcrest from the date
of dishursement a the Note rate and shull be payable, with interest, upon notice from Lender o Borrower requasting payment.

By SIONING BiLOW, Bormower accepts and agrees (o the terme and provisions contained In this Condominium Rider,
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BALLOON RIDER

{CONDITIONAL RIGHT T0 NAFINANCE)

THIS BALLOON RIDER is made this iSTH . day of _MARCH ;
19 93 , and is incorporated into and shall be deemed to amand and supplement

the Mortgage, Deed of Trust, Sacurity Deed, Security Agreement or Loan Securlity
Agreement land/or Consollidation, Extenaiun and Modiflcatlon Agreement, 1if any)
(the "Security Instrzument") of the same date given by the underslgned (the
"Borrowar") to secure the Borrowar’s Balloon Note {the "Note”] to

,‘? CHABR HOME MO AGR CORRURAZION. A DRLAMARE GORPQRAZION ... {the "Lender“} of the same date and
g/

covering the .property in the Security Instrument and leccated ac:

5424 /%994 C. 80UTP RLLIS AVENUE - UNIT B~2, CRICAGO, ILLINOIS 60€15
(Property Address}

The interest rats stated on the Note ia called the "Note Rate." The date of
the Note ia called the "Jnl_ep Date." 1 understend the Lander may transfpor the Nota,
Security Instrument and this Rlder. The Lendar or anyone who takes the Nota, the
Security Instrument and this Rider by tranasfer and who is entitled to receive

payments under the Note is called the "Note Holder.™

ADDITIONAL COVENANTE, in adujtion to the covenants and agreamsnts in the
Security Instrument, Borrower and Lerder further covenant and agree as follows
(despite anything to the contraxy convzined in the Security Instrument or the

Notej :

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Intdurent (the “"Maturity Date),
I will be able to obtain a new loan {"New Loan"} -with a new maturity daze
of ARRIL 1, 2023 _, and with an intersst rate equol %o the "New Note Rate"
determined in accordance with Section 3 below if all the chiditions provided in
Sactions 2 aand % below are met (the "Conditional Refinancing Ozclon”). 1f those
conditlons are not met, I understand that the tiote Holder 1s uncdsr. no obligarion to
refinance the Note, or to extend the Maturity Date, and that I wil) have to repay
tha Note from my own resources or find a lender willing to lend mg /the money to

repay the Note.

beSvzace

2. CONDITIONZ T0 OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain
conditions musat be met 23 of the Maturity Date, These conditions are (1) I must
atill be the owner and occupant of the property {or ro-operative apartment) aubiject
to the Security Instrument (the "Property®); (2} I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled

1/33
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monthly payments immediantely preceding tho Maturlty Date; (3) no lien against the
Property, or in the case of a co-operative apartment, the collateral related to the
Property {except for taxes and speclal assessments not yat due and payable} other
than that of the Securlity Instrument may exist; {4) the New Note Rate cannot ba
more than 5 percentage points above the Note Rate; and (5) I must make & written

request to the Note Holder as provided in Section 5 below.

3. CALCULATING THEE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal
National Mortgage Assoclationr's required net yield for 30-year fixed rate mortgages
subject to a fil-day mandatory delivery commitment, plus one-half of one percentagse
point {.5¢%, on real property loans or three-fourths of one percentage point
(0.75%) on co-operative apartment loans, rounded to the nearest one-eighth of one
percentage pcint (0,125%) (the "New Note Rate"). The regquired net yield shall be
the applicable ne: yield in affect on the date arnd time of day that the Note Holder
rocelves notlce 0f my electlion to exercise the Conditional Refinancing Option.
If this requlred e, yield i not available, the Note Holder will determine
the New MNote Rate br-uslng comparable {nformation,

4. CALCULATING THRE NEW PAYMYAT AMOUNT

Provided the New Note Rate as chloulated In Secrtion 3 above is not greater than
five (5) percentage points ahove 'z Note Pate and all other conditions rajquired
in Section 2 above are satisfled, thn Yoce Holder will determine the amount of the
monthly payment that will be sufficion: _to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus fz) all other sums I will owe under the
Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are currant, as required under Sectiaon & rosve), over the term of the New Note
at the New Note Rate in squal monthly payment3 The result of this calculation

will be the amount of my new principal and interest payment every month until the
flew Note is fully paid.

§. EXERCISING THE CORDITIONAL REFINANCING OPTION

Tha Note Holdar will notify me at least 60 calendar days ip advance of the
Maturity Date and adviss me of the principal, accrued but unpaid Jatsrest, and all
other sums I am expected to owe on the Maturity Date, The Note Helder also will
advise me that I may exercise the Conditicnal Refinancing Option if thn conditions
in Section 2 above are met. The Note Holder will provide my payment record
information. together with the name, title and address of the person represanting
the iote Holder that I must notify in order to exercise the Conditional Refinancing
Option. If 1 mest the conditfons of Section 2 sheve, I may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed
New Note Rate based upon the Federal Natlcnal Mortgage Association’a applicable
published required net yleld in effect on the date and time of day notification is

© -~ 1990 - CHMC 1/23
CLOSING DOCUMENT - §D ~ C-1110 PAGE 2 OF 3 6/1/8%

STeLy  CHMC1110-2

Y45923¢66




UNOFFICIAL COPY




UNOFFICIAL .GORYY™

received by the Note Holder and as calculated {n Ssction 3 above., I will then have
30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note
Holder will advise me of the new interest rate (the New Note Rate), new monthly
payment amount and the date by which I must appear to sign any decuments required
to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee, plus a document preparation fee (if permitted in your state)
and normal closing costs due third parties, including filing fees and title
insurance or Uniform Commercial Code search costs. (The processing fee is due at

the time you request the new lcan.)

BY STGNING BELOW, Borrower accepts and agrees to the texms and aoovenants

contained in cthis Balloon Rider,

WITNESS THR HAND(8) 240 SEAL({8) OF THE UNDERBIGNED.

M Boraver

Qs [SEAL]
'8

~Borrower

VIOri\ R,

{SEAL]
~Borrower

{9EAL]
~Borrower

{Sign Qriginal Only)
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