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EQUITY MORTGAGE CORPORA

1320 HIGHLAND AVENUE-SUITE 210
ILLINOIS 60148

LOMBARD,

iS*mmammmmmx&nmu&&E@H>;mﬁﬁﬁﬂiﬂﬁmnmmﬂmL'

MORTGAGE

i

‘08658409

THIS MORTGAGE (" Sectrity tastrument”) is given on
, MARRIED TO
VAHLI L. CARR *¥% AND PPTRICK G CARR, JR., SINGLE NEVE’R MARRIED

PATRICK G.

CARR, SK.

("Borrowar™). This Security Tnstrument is given i
EQUITY MORTGAGE CORPORATION

N
which is nrunmmd and existing under the laws of THE STAYE OF ILLINOIS L.

DECEMBER 11,

tldross in 1920 HIGHLAND AVENUE-SUITE 210
LOMBARD, ILLINQIS 60148
ONE HUNDRED THIRTY TWQ THOUSAND THREE HUNDRED
AND 00/100

TOWNSHIP 40 NORTH,

IN COUK COUNTY,

*$VAHLY L. CARR IS EXECUTING THIS MORTGAGE SOLBLY FOR THE PURPOSE
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DEPT-01 RECGRDINGS 1,50
187777 TRAN 485% 03/26/%3 1?'!3:’ 0!)
55 ¢ -9 32246314
COOK COUNTY RE£ORDER
L @
N . N
. {! .ﬂndwm)?: E :
1 Donder™). Borrower owes 1Bk the pncipal sum of &H‘
U

Dollurs (3.8, $
Thix debt s vvidencsd by Borrower's note duted the mame date as this Seenrity Instriment {*Note™), which provides for
monihly payments, with the full debt, if not paid cartier, due snd pryable on
Thin Seewnity Inwtrument secures to Lender: (u) the repayment of the debr evidenced by i Note, with mterest, and all erWnl\
extensions and modifications of the Note; (h) the payment of all uther sins, with infelest o advanced under paragmph 7t
protect the xectrity of this Security Instrument; and () the performane of Borrower's coveimts and agrecments undes this
Sceurily Insteament wad the Note, For thin purpone, Borrowar does betehy mortgage, grant and conve’ to Lender the follow:ng
doscribed proporty located in CQOK

LOT 7 (EXCEPT THE NORTH 15 2/3 FEET THEREOF) AND ALL OF LOT
3 IN ELLSWORTH IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION. 25,
RANGE 12, BAST CFP THE THIRD PRINCIPAL MERILTAN,
ILLINOIS.

924449549

DEPT-01 RECDRDIHG $31.50 8
T4444 TRAN 3896 12/16/92 13133200

26593 §

COOK COUNTY RFCORDER

1942

JALUARY

OF WAIVING ANY AND ALL: MARITAL AND HOMES'TEAD RIGHTS

12-25-401-029

which s the address of 2732 NORTH 75TH AVENUE, ELMWOGD PARK

Hinais 60635

m' ORiL) w0y

b

2ip Code

{"Property Address™;
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. The mortgagor is

132,300.00
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TOGETHER WITH ulleNHJFr Il@nl‘AtInbm @@)Rdvt:umncnts. appuricnances, and

fixtures now ur hereabler w purt of the property, Al replacements and additions shall also be covered by thes Security
strument. ALl of the toregoing is referred (o in this Security fusteiment s the "Fropenty.”

BORROWER COVENANTS that Borrower is tlawfully seised of 1he #state hereby conveyed and has the night to montgage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamw
and will defend generally the title to the Property against ail clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limi
variations by jurnisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant und agree as {ollows:

I. Payment of Principul und Interest; Prepuyment and Lute Charges. Borrower shall promptly pay when due
prineipal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note. >

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a weitten waiver by Lender, Boriower shall pay iy
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) tor: (ap yearly taxes w\;
anul ussessments which may attain priority over this Secusity Instrument as a licn on the Property; (b) yearly leaschoid payments ("
or ground rents on the Proporty, if any; (c) yearly hazard or properly msurance premsums; (d) yearly tlood insurance premiums, Q.
it any; (e} yearly morigage insurance premiums, if any; and (f) any sums paysble by Borrower tu Lender, in accordunce with %”.
the provistons of jmrasraph B, in liey of the payment of morigage insurance premiums, These items are callad "Escrow ltems.” '«'
Lender may, at any #ime. collect and hold Funds in an amount nol to exceed the maximum amount a lender for a federally '
related mortgage loan ime; cequire for Borruwer's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended trom tigee fo time, 12 U.S.C. Section 2601 ¢f seq. {"RESPA™), unless another luw that applies to the Funds
sets @ lesser amount. If s, Lendee may, st any time, collect and hold Funds in an amount not lo excoed the lesser amowt,
Lender may estimate the amount 41 Funds due on the basis of current data and reasonuble estimates of expenditures of tulure
Excrow ltems or otherwise in accosance with applicable law,

The Funds shall be held in an iastivtion whose deposits are insured by a federal agency, mstrumentahity, or entity”
(including Lender, if Lender is such an instution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrow:r for holding anid applying the Funds, annually analyzisg the escrow account. o1
verifying the Excrow Items, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender (o make suck
# chargs. However, Lender may require Borrower t pry 4 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this {oan, unless ¢pplicable law provides otherwise. linless an spreement 1s made or
upplicable iaw requires interest to be paid, Lender shall not 'e required (o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inicrssi shall be paid on the Funds, Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing cicat®s and debits t¢ the Funds and the purpose for which esch
debit 1o the Funds was made. The Funds are pledged as sdditional secusiiy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be kel by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordence with the requirements of applicable 1as2 11 the, amount of the Funds held by Lender at any
lime is not sufticient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and. 1n such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shatt make up the deficiency in no maore than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the acqisition or sale
uof the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credivagamst the sums secured by
this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender ynder paragraphs
I and 2 shall be applied: fiest, to any prepayment charges due under the Note; second. to amounts payabie under pargraph 2;
third, to interest due; fourth, to principal due; and last, to sny late charges duz under the Note, - h

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschald puyments or ground rents, if any. Borrower shall pay
ihese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this puragraph.

It Borrower mukes these payments directly, Borrower shall promptly fumnsh to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner sceeptable 1o Lender: (b) contests in good faith the Lien
hy, or defends against enforcement of the lien 1n, legal proceedings which in the Lender's opion operate 16 prevent the
enforcement of the lien; or (¢} secures from the holder of ihe lien an agreement satisfactory {0 Lender subordinating the hien w
this Security [nstrument, [f Lender determines that any part of the Property is subject {0 a lien which muay attain priveity over
this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisty the lien or take one o
more of the actions set forth shove within 10 days of the giving of nolice.

DPS 1080
Form 3014 9/90
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payments may no longer hcth.jN@lv_na,F I@,IiAlhgc @q(pag 1n the amount and for the penod

that Lender requires) provided by an insuer approved by Lender again becomes avatluble wod 1+ ablaned. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement {or mortgage
insurance ends in accordance with any written agreement betweoen Borrower and Lender or apphicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall pive
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnafion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnition, are hereby assipned and
shall be pmd to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or nat then due, with any excess paid to Borrower. In the event of a purtial teking of the Propesty in which the far
inarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the totaf
amount of the sums secured immediaiely befors the taking, divided by (b) the fuir market value of the Propenty immediately
before the taking. Any balance shall be paid to Borrower. In the event of u partial tuking of the Propenty in which the fair
mitrket value of tae Froperty immediately before the taking is less than the amount of the sums secured immediately betore the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shalt
be applied to the sums secired by this Security Instrument whether or not the sums are then due.

If the Property is xiargoned by Borrawer, or if, after notice by Lender to Borrower tiat the condemnor offers 1o muke an
uwird or seltle & claim for duipages, Borrower feils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ap< gpply the proceeds, at its option, either 10 restoration or repair of the Property or (o the sums
secuted by this Security Instrumen?, whether ar not then due,

Unless Lender and Borrower ot'lepvise agree in writing, any application of proceeds to pnincipal shall not extend or
postpone the due date of the monthly payrients ceferred to in paragraphs 1 and 2 or change the amount of such pavments.

11, Borrawer Not Released: Forbeurunce 3y Lender Not a Waiver. Extension of the time tor payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor i anterest of Borrower shail
not operate to release the liability of the original Bemoves or Borrower's successors in interest. Lender shal? not be required o
commence proceedings ggainst any successor in interesi or refuse to extend time for payment or otherwise modify amorzelion
of the sums secured by this Security Instruinent hy reasva of any demand made by the origimal Borrower or Borrower's
sucressors in interest. Any forbearance by Lender in exercicing-any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizoility: Cowsigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns’ o3 Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and soveral. Any Borrower who co-sipnn this Secunty
instrument but does not execute the Nole: (1) is cosigning this Security Ins‘rument only to moripage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumenii<{b; is not personally obligated (o pay the sums
sectired by this Security Instrument; and (c) agrees that Lender and any other Borrdwes may agree (o extend, modity, torbear or
make any accommodations with regand to the terms of this Secunty Instrument or the Nosewithowt that Borrower’s consent.

11, Loan Charges. If the loan secured by this Security instrument is subject 10 a law which sets maximum loua charges,
apd that law 18 finully interpreted so that the interest or other loan charges collected or to te collected in connection with the
loun exceed the permittexd limits, then: (a) any such loan charge shall be reduced by the smoun! necssary to reduce the charge
to the permitted [imit; and (b} any sums already collected from Borrower which excesded permitie?) Iraits will be refunded
Borrower. Lender may choose to make this retund by reducing the poncipal vwed under the Note’ ez by making s direct
payment to Borrower. H s refund reduces principal, the reduction will be treated as a partial prepreent without any
prepaymen! churge under the Note.

14. Notives. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by first class mail unless apphcable law requires use of anolher method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shell be given by first cluss mud (o
Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for 1n this
Security Instrnnent shall be deemed to have bocn given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federsl law and the Jaw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruiment or the Note
conflicts with applicsble Jaw, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd
10 he severahle, .

Iv. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.
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24, Riders to this Security instrument. If one or more riders are exscuted by Borrower and racorded togather
with this Security Instrument, tha covanants and agresments of each such ridet shall be incorporated into and shall amend
and supplement tha covenants and sgreemants of this Security Instrument az if the rider(s) wera a part of this Security

instrument. **VAHLT L, CARR IS EXECUTING THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AKND ALL MARITAL AND HOMESTEAD RIGHTS

(Chack applicable box{es))

D Ad)ustable Rate Rider D Condominium Ridar D 1~4 Family Rider ,‘
F Graduated Payment Rider Planned Unit Developmant Rider Biwaekty Payment Rider

.1 Ballooh Ridet Rate Improvsment Rider Sacond Home Ridar

D VA Rider Othar(s) (specify)

BY SIGNING BELOW, Borrower accepts and agraes to ths terms and covenants contained in this Security Instrument and

In any rideris} sxacuted by Borrower and recorded with it.
/ _&W g/ o _(Seat)

U ERIYCE

Witness TRICK G CARR SR./ RIED TO Borrower
VAHLI L. CARR
e ><" /j et ': ’ / /.Jﬂ - {Seal)
Witness PAPRICK G. CARR, JR. Borrower
d 15a3i)
Borrower
A ‘ae (Seal)
VAHLI L. CARR Borrowss N9
"y
©
:Z?
@
STATE OF ILLINOIS, COOK County ss:

u,/ﬂ(]mwlaa , 8 Notary Public in and for said
at

county and state do hereby cortify
PATRICK G. CARR, SR., MARRIED TO VAHLI L. CARR** AND

- PATRICK G. CARR, JR., SINGLE NEVER MARRIED

personslly known to ma to be the same personis) whosa namafs} subscribed to the foregoing instrument, appesred before
me this day in person, and acknowledgad that THEY signed and dsiivered the said instrument as THEIR

fres and valuntary act, for the usas and purposes tharain sat forth,

Given under my hand and ofticial seal, this 1L TH day of @EMB

# ; ; / ;
Notary Public

6o 8 ol DPS 1094




