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l\ll&. MONTOAGE ("Sursy h:strumcn!”}is,_uin:n‘nn MARCH 23, 1593 .
ILIFF, HIS WIFE As JOINT TENANTS

; _""‘“E"S“‘ "_’ CHARRY (J, LLIFF AND JEANETTE A.
" Bestower™n This Secunity Instrement is yiven (o

cand ahose wddress s

whivh s ur.q.mucd and existing ueday the lavwe

ILLINCIS 60639

CLender™n Borrower owes Lender the poincivat sum of

FIFT;:.BN THCUSAND TWO HUNDRBP AND "0 / HUNDRED ~ DOLLARS
Aadenced by Botrower s note dated the same dare as thas Secunty

Thix delnt v

A

I‘ L=
-””‘“{33’5 200.00 '
which provistes fiv momhh pavients, wiry the fufl debz if pot pand carlier, due amd payable on

) lnsrmsineme {TNel ")

CBovenwets cosenants and agreentents eader Bus Secunty Instrument and b

Hlﬂlf“'\“u PAALIL G HTA 1eon HeV W Lomder the

.uO"‘ 11 IN E‘Rr,DbRI\.K d NORD"S SUBDIVISION OF BLOCK

S W L

w8615

Chw;:g',f |

This Securits fnsiiiment secures 1o Lenders G the repayment of the deiyt

APRIL 1, 1993
aetijonent by e Note, woith mterssi, and all senewals, extensions i moditicenons of the Noeie: (bthe puarmment of o1 oihey

sttt with tlzrest, advanced erder paragriph 7 10 protect the securty©Lzins Sceeurity Instroments and (o) the perfarnumee of
SNule. For this puspose, Bosrower dovs herebs

fallowing desenbed property localed 10

CooECouny, thinuis:

7 IN QLIVER L., WATSON'S
ADDITION TO CHICAGD, A SUBDIVISICN OF THE SOUTH % CF THE NORTHWEST

. 5 ACRES
% OF SZOTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL

ﬁERIﬁIAI N COOK COUNTY, ILLINOIS.
P.M. |4 13-29-119-031-000G.
|":: .‘ ‘. ,l P
U Sien e e sddress ol CHICAGO :
- ffi ~ ‘Tf ‘ . 2928 uogmg McVICKER Winl :
!Hl'al{zass' 60634 C T Propenty Address™), B
._ L _ ’ U_p(.wrv!_. :
. ILLI\‘(}IS- Smgh.{.uml Fxanie .\h‘ie-l-'reddic Mac UANIFORV INSTRUMENT Form 3313 990 lpa‘lg‘q‘ fesnpaees) !
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applicable Law may specaly 1or semstatemeny) before saie of the Property pussuant o aimn power of <ale contained in this
- Seenrity Instrtrent: oF th) entey of o jadgmeni enforaing this Securny Instrinent. Thoe condiiions are that Borrower: 1)
CPhys Lerecall sums which then would e due under this Secunity Instrument and the Note as it no acceleration had
ewkurred: i cures way defaelt ol any ol covenzmts or agresmens: 10 pays all expenses meurred i erforcmy this Securiny
- irsmumenr, dachuding, but pot leniled 10, reasonable attomess feest and () thes such aciion s Lender ny reasenably
reguire taassure than the len of this Secunty insirument. Lender™ righis in the Propery and Borrower s chliganen o g the
ums wsred hyothi Sequnty Instiomeni shall continue vnchanged. Upon remstatement by Borrower. this Secunn
- dnstrument snd e oblizations secured bershy <hadl remain tully effective oxof ro seceivranion bod ovcurred. Howeser, this
A7 TnehUe renstate <hat] not apply in the case of aecebration undet paragraph 17,
ij‘. ©o 0 Beo Rale of Nete; Change of Loan Servicer. The Note or a partial ferest inn the Nots ttozeilier wiin iy Secunty
Do . Iietruntenny Gy be sold one o rlore times withowt prior aotice 1o Borrower, A sele mis fesult i a change n the enuty
Ctknora as he TLoan Servicer™) thar collects monthly pasments due ander the Note and this Sevurity fnstrument. There alho
o may e o or moge changes of the Loan Servicer unrelated B a sale ot the Note, [t thiere is a4 changd ol the Loan Servicer.
- Borovwer will he giver wnitten notiee of the change in accordanee with paraprapt 12 abose sl applicapie Law . Fhe ponce
vt state e tame wnd adidress of the aew Loan Senvicer sny the address w which pasments shaold be meade, The notice wilt
- 2lse cuntie any otbduntformation reauired by applicable law.

0. HazardousSubsiances, Bagaver sball not cuise or pemit he presence. use, dispasal, storsge. of teloase of am
Hazarious Subctances onor in the Propenty. Bortaser shall aet do. nor altosw ansene ehw o dog amvthing afiecung the
Propesty diar i viokition of any Envirosmental Law, The precedimyz two seniences shali not apply io the DIESCICC. 0N, OT

"atoage aathe Propenty of vl quantities »F Hazardous Substances tha ase generadly recogmized to e apernopinade o nonnal
©restdenbal wes and to manteaose of the Property. '
: Burpovar <hall prompily gie Sender wontten aonce of any insespgaion, claim, demand, Tawsoit or othier action by an
Cognvemniiental or regolatony sgency vearisote party mvolviny the Propery and aov Hazasdous Substance of Favronmental
Law of which Borrower bas actual kneswledze, {8 Borower leens, of is nontied By ans goserimental or regabiston
quifonts . et ety removai er ether reedipion of angy Hazardous Substance attectmg the Property is necessany . Bortower
st promgads Lk sll nevesan renedial fononetn aceordanae w G Emvironmental i,
Axi2d i i paragraph 206, THazacdous Substusces ™ are those substances defired i 1onic of hazerdon« substances
U Envireimenial Lawe and the folinwing substances” sasobine. hemsene, otfier anamable or fovic petrerletm prodducis, towie
. Besticides’ and herbicides, volatile solvents, materias"Containmg ashestios of fann tdehyde, and radwoactive materials, As
- wsed i this pargraph 205 "Ensironmenal Law " meansiederal faws and hoss or the junsdction where ihe Boperts s focated
that relate to Beaith, safeny of eavironmental proiectiong,
- NON-UNIFORM COVENANTS. Borrower and Lende| furtier cosenant and agree as follow .
2L Areeleration; Remediss. Lender shall give notive 15 Borrawer prior o acceleration following Borrower's
.. breack of any covenant or agecement in this Security Instrwient ibut oot peior o acceleration under paragraph 17
" undess applicable lsw provides otherwiser. The notice shall spectiz’Aa the defanlt; by the action required to core the
- glefawlty (25 o date, not fess than 30 days fram the date the notice 18206 o Berrower, by which the default must be
+ cured; and (@) that failure o cure the default on or before the date speciied in the notice may reselt in acceleration of
the sunty secured by this Security Insirument. forectosure by judicial proceciding and sale of the Property. The notice
shall furshoy infoem Borrower of the right io reinstate after acceteration lnd the cigit ta assert in the foreclmpre
. provedding the non-existence of a defaalt ar any other defense of Borrower 1 aveclerition and foreclosare, 1 the
- fefusll is nol cured on er before (he date specified in the notice. Lender at its optiop gy cequire immediate iy ment
i Tt f alt soms secured by this Security astrument svithout further demand a4 nun foreclose this Necrits
Insteument by judicial proceeding. Lender shall be entitled to collect all expensis Ipcurred in pursiping the remedics
provided in this paragraph 21, inchiging. but pot limiied to, reasonable arterness” lees and coste of Litle evidence,
22, Redease.  Upont paymient of all suins secured by iy Secunny Ristrument. Lender vnadd rclease this Seeunty
- st without charge 1o Borrower. Borrower shali piraany recordation costs.
2% Waiver of Homestead. Borrovwer waises all right of hemesteid exeimption in e Property.
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eeriods that Lensder requires. The insaranee carrier providing tie insuranee shadl be chosen
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hy Bortower subjest to Lenders
apmigwval which <hull ot be inrcasonably witivheld. It Berrower fuils to mamtan coverage dosenbed above, Lender may.

S Lamdets aprion, eligin covertee to peotect Lender’s tights i the Propeity i sccendance with pamgraph 7.

AN msnrance policies and rrnewails shall be acceptable to Lender and <hadl inchude s <lendaed montgage Cagse. Tender

“shall have the nght to hold the policies and renewals. If Lender requires, Borrawer shal! promptle give o Lender sl receipts
“ab peietpromiens asd renewal noetiens, In the event of loss, Borrawer <hadt give prompt notice o the nsuranee carier and
. Lender, Lender may make proof of oo i not made promptis by Borrow.er,

Linless Lesider and Borrower otherwise azeee in writing, inuninee procecds <hail be applied jo resioranon or reptir of

~the Pronetty damiaged, it the restoiation of repair is cconomically feasible amg Lenders secunty i not dessened. It the

RESEABICH OF repair i ot coostemically feasible or Lender™ ~ecunts woudd be fesened. thie insurance proveeds shall ke

Sapplied to the sums secured by this Secudity Instrument, wicther or not then ducs wal any eveess paid o Besower, 1Y
CHerower abandens the Prapenty, or dees nop answer seibin 30 Gy o onotive fom Leader that the sitsstance cosrier i
- offered o sentle a chitm, then Lender may coblect the tearance proveads. Lender nuy use the proceeds (o 1epasr of restore

rhe Propeny o 1o pan ~uims secursd by this Seeunty Tnstrument. whether or no then due. The 30-day peried will Began swhen

3

lhe nOtCe i wiven.
L Unless Lenderand Borrover otherwine agree m o writin 2 any application of procecds to principal shadf not extend or
pasipone the due wie of the monshly pavments veferred o in paragrspis 1 aad 2 or change the amount ol the payments, B
- ugder gangiaph 21O Hropeity i acgeired by Tender, Borrowers right o any wnsazance policies and proceeds resulting
ey damage (o e Fropoity prior to the asguisitton shall pass o Lender to the extert of the sims secuned by this Secunirs

Jrstrament immediatelypeideto the aequnition.
&, - Cccnppaney, Preservation. Maintenance amd Protection of the Property: Borcower's Loun Application;
Leaseholds, Borrorver shall ovceoy, esteblish, and use the Propenty as Borrowers prineipai residence withim wxty days zfter

the exezuion of this Security nstrment and shall contimae ty oceuny e Properts as Borrov ers pancipal esidence for at

st one veer after the date of econpacy, wless Lender othersine agrees mowriting. which concent shali net be
anrsombly withhad, or unless extenengng circumstanees exi=t which are hevond Bomowers control. Borrower <hal{ nol
Jearuy, aamaye or impair the Propeny. allowaiie Propenty o deteriorate, or commit waste on the Sreperiv, Borowee shull
e i defunt i eny forfeiture action or pasededing. wieiher cived or caminal, is began thatin Ferider’ pood faith jodgment
eonld resbit an forfatuie of the Proerty or etliess e materially unpair the hen created by this Secunty Instoument or

- Lendar’s security ntersst. Borroswer may cure such Cdotanit and remstate. sx prosaded i gcaragragh 1N by causmy the achen
- or preceeding o he dismiseed with s rafing that, in Eepdess good Fath dotermination, precludes forfeitore of the Bormwer™s
“inteeest i the Properiv or ether matenal impainrent of thestion created by thes Seceniy instrument or Lenders wourits

wterest.  Bomrower skafl abo he in defauii of Borrower danng the fean appiicarion provess, gave matenally fube or

Ciiaccurdte irformation or srtements (o Lender tor fatded o provide Lender with any matenizd information) i connecuen with
©she loan evidenced by the Now, includmg, bat noi limited 1o sfpresentetiens converming Borreaers occnpanes of the
- Prgperty as @ poincipad residense, 1 this Secunity Instrument s on wdesohold. Borrower shall conply wah alb iive provisions

ofihe tease. I Borrower acquires fee title 1o the Froperty, the feaschokbana the fee title shall not mierye unless Lender agiess

Lz the merger 1 writing,

7. Penrection of iender’s Rights in the Properts. 1Y Bomower fule o pertorm the cavenants and agreemenis
canziired in tnis Secusty Invromenst, or there iy o depad proveeding that moy sagmfecant)y affect Lendee™s rights e the
Priperty such s i proceeding i bankrupics, prbate, for condemnuation or forfestin o o entoree law s o7 regulatinns), then
Lender may dooand pay for whatever s penessary o pretect tae vadue of the Propody and Lender~ nghts iy the Propens,

eender’s actiony payy melude paving iy i secured by o len whict bas prority osendmes Seconty nstiment, appeaning

s ot paving reasonable attoreys” fees and ertenag on e Property tvomake eparrs. Aithangh Lender e tike action

under tinis parizraph 7. Lender does not have to do so.
amy amounts dishursed by Lender under thix paragraph 7 shall become additional debt of Bosroveer seeared by this

CSecusity Estammnent. Unless Borrower und Lender agree 1 other tom of pay meat, these amounts sl i mterest rons the

- prempams reinead o obtain coverage substntally aquavalent o the moriyage imtrance previeasdy i eflect a0

date of disburemient at tie Note rate and shall be pazable, with interest upon notice Trom Lender wdviiower regueshng

pavment.

2 Mortgage Insurance. If Lender rogquired mortgage msonanee as o condittion of making the foza seoured by thip
Secunty strument. Borrower shall pav the premiunys required o maintan the mortusge imarance m oifect. 1 Jor ang
reason, the mongage insamnce covertee required by Lende Jopaes of ceases o be moeffect, Bomser skadl pay thy

-
sebotzpally esauvaient 10 the cosi to Borrower of 1he merpage insuragee previowsly i effeet, from an allernate mongsy v

- N r - N 1 ' N . hy
isarersipnrored by Lender {f cabstantialiy equavaient mestgage msorance coverage is ped avaitable, Borrower stahi pas r_gpé
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) hDJUSTABLP RATE RIDER
(Cost of FPunds Index-Payment and Rate Caps)

. "THIS ADJUSTABLE RATE RIDER is made this 23 _day of March .
.1993 , and is incorporated inteo and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust or Security Deed (the "Security

. Ingtriment™) of the same date given by the undersigned (the "Borrower")

~to secure Borrower’s Adjustable Rate Note {the "Nete'') to

' Sterling Savings Bank 5920 W, North ave. Chicago, Il. 0639
-;EEEe Arender”) of e same date and covering the property described 1n
the Sscurity Instrument and located at:

2%78 Mnrth McVicker Chlcago, Iliinois 60634
Property Address)

‘uTBE NMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEES IN TEE
- INTEREST RATE ARD THE MONTHLY PRYMENT. THE BORROWER’S
S MOMAH),Y PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
“_RBTE FNCREARSES ARE LIMITED.

. ADDITIONAY .COVENANTR. In addition to the covenants and agre=aments
'made in the Secrir.ty Instrument, Borrower and Lender further covenant and
'aaree as: follows.

‘3.' IETBRB&T RA*E AND MONTHLY ?AYHENT CHANGES

'The Note prov1de= for cb:ngés in the interest rate and the monthly
=payments as follows : - C

‘2. - nrrms'r
C{A). Inta'est Rato
Interest will be charged on unpaid principal until the full amount

of principal has been paid. I will pay interest at a yearly rate of
T Twelve %{( 12 %)}. The intirest rate I will pay may change.

" The interest rate required by this Section 2z is the rate I will pay both
_‘befcre anﬂ afte* any default descrlbeu in Section 7(B) of this Hote.

(B) Iauersst Change Dates

. The znterest rate I w111 pay may changr~on the first Gay of

. Ocrtcher 1 M) is_g93 , and on that day every % months thereafter.

,~?ach date on which my interest rate could charge is called an "Interest
.Change Date."” The new vate of interest will becois effective on each

- Interest Change Date.

(c) Interest Rate L;mlt oo

!

Hy interest rate #ill never be yrsater than _18_%. 9320 s W
(D) The Index '

A Baulnnlnq with the first Interest Change Date, my interczst rate will
" be based on an Index. The "Index" is the prime rate as stated .n the

T HMorey & lnvcatlug Section of the Wall Street Journal. The mosc recent
Index figure avallablie as of the date &9 days before each Interest Change
Date is called the "Current Index.

- £ the InJex is no longer availabie, the Note Holder will choose a
'naw 1ndex which is based upon comparable information. The Note Holder
Wil Y q1ve me notice of thls choice.

(3) calculation of Interest Rate Changes

o Before each Interest Change Date, the Note Hclder will calculate my

" new interest rate by adding  Six percentage points (_6 %)
to the Current Index. The Note Holder will then round the resul® of this
addition to the nearest one- elghth cf one percentage point (£.125%).

" subkiject to the limit stated in Section 2(C) above, the rounded amount

‘#ill Be my new interest rate until the next Interest Change bate.

(P
/’ :
£
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. 3. . PAYMENTS
1 :f{A}'Tiie and Plac& of Paymants

AVFNI will pay principal and interest by making payments every month.

"I will make my monthly vayments on the first day of each month

:.béginning oan  Mayv 1 . 19 _97 I will make these payments every
menth until I have paid all cf the principal and interest and any other
charges described below that I may owe under this Note. My monthly

pavmaents Wwill be applied to interest before principal. If, on

“f'_ i3 . 20 08 , I still ows amounts under this Note,
 'wffI_pay tho<e amounts in full on that date, which is called the
S %maturity dotel - )

‘14‘ © 1T will make ny monthly'payments at _sterili 373 ‘gk .
T892 W, Nar sle ; 1.  &0639 or at a él Eerenf place if
Lrequ;rea"gy e frta Hoiéér.

fftni Amount of My JYaitiszl Monthly Payments

I

" 'Bach of my initia2 monthly payments will be in the amount of U.S,.

: Qﬁg;gﬂndzgg Eighty Twa andirforty Threes aver Hundred = pollars —
(8¢ 182.43- . 3. °This amount may change.

e Payzent Change Dates

f'ny monthly payment may change as reguired by section 3(D) below

*7béginning on the day of_ Yovember , 19 o3 , and on
"that day every 6th month thereafter. .Gach of these dates is called a
I Mpayvment Change Date.”™ My monthly payrmant will also change at any time

© Section 2(F) or 3(G) below reguiras me o pay the Full Payment.

\i will pay the amount of my new montiily payment each month beginning
on each Payment Chance Date or as provided in Section 3(F) or 3(G) below.

,f[D)'Calculation of Monthly Payment Changses

‘At least 30 days before each Payment Change.Dite, the Note Holder

“ will salculate the amount of the monthly payment’ That would be sufficient
to repay the interest that I am expected to owe at “hs Payment Change
Nata. rThe result of this calculation is called the “Full Payment.?®

':}(B) Additions to My Unpaid Principal

neos My monthly payment could be less than the amount of {he interest
portivn of the monthly payment that would be sufficient to repay the

unpaid principal X owe at the monthly paywent date in fuil on- the

.. marurity date in substantially equal payments. If so, each wonth that my
- monthly payment is less than the interest portion, the Note Helder will

subtract the amount of my monthiy payment from the amount of the interest

- pertion and will ad the difference to my unpaid principal. The Note
‘HHolder will also add interest on the amount of this difference to my

. 'unp#id principal each month. The interest rate on the interest added to
“principal will ke the rate reguired by Section z above.

i%(?; Limit on My TUnpaid Principal; Increased Monthly FPayment

B My unpaid principal can never exceed a maximum amount egqual to one
~hundred two percent (102%) of the principal amount I originally borrowed.
My unpaid principal could exceed that maximum amcunt due to the Limited

- Payments and interest rate increases. If so, con the date that my paying
" my monthly payment would cause me to exceed that limit, I wiil instead
pay 2 n=v wonkthly payment. The new monthly payment will be in an amount
which would be sufficient to repay my then unpaid principal, which
excaeeds One Hundred Two Percent (102%) plus all unpaid interest due to
date. - T )

SERrAL

- 9 '}l)r).,;




UNOFFICIAL COPY -

A ™




“ 4. ROTICE OF CHANGES

o Tha Note Holder will deliver or mail to me a notice of any changes in
" the amount of my monthly payment before the effective date of any change.

- Tha notice will contain the interest rate or rates applicabkle to my loan
. for each month since the prior notice or, for the first notice, since the

‘date of this Mote. The notice will alsc include information required by

“law to ba given me and also the title and telephone number of a person
who will answz® any guestion I wmay have regarding the notice.

;"B.' PTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform cCovenan’ 17 of the Sccurity Instrument is amended to read as

'ffol;aws:

Trangfer of the Yroperty or a Beneficial Interest in Borrower. If
. all or any part of tlie Property or any interest in it is sold or
“transferred (or if a bensficial interest in Borrower is sold or

: transferred and Borrower is not a natural person) without lender’s prior

Y written consent, Lender mav.. at it’s option, require immediate payment in
"full of all sums secured LV this security instrument. However, this

" option shall not be exercised by Lender if exercise is prohibited by

: federal law as of the date of this Security Instrument. Lender alsc

shall not exercise this option/if: f{a) Borrower causes to be submitted to

Lender information reguired by Luzinder to evaluate the intended transfer=se

- as if a new loan wers being made “r the transferee; and (b) Lender

.. reasonably determines that Lender s security will not be impaired by the

~ loar. assunption and that the risk of /a\ breach of any covenant or
agreewent in this Szcourity Instrumen: is acceptable to Lender.

y .70 the extent permitted by applicaelle law, Lender may charge a
"reasonable fee as a condition to Lender’s sonsent te the loan assumption.
" Lendar may alsoc require the transferee to/sugsn an assumption agreement
that is acceptable to Lender and obligates e transferee tc keep all the
promises and agreements made in the Note and/ in this Security Instrument. )
‘Borrower will continue to be obligated under this Note and Security -
Instrument unless Lender releases Boyxrower in wricing.

. _If Lender exercises the coption to require imonediate payment in full,
. ' Lender shall give Borrower notice of acceleration. / The notice shall
-provide a period of riot less than 30 days from the dgte the notice is
‘delivered or mailed within which Bocrrower must pay all (sums secured by
 this Security Instrument. If Borrower fails to pay these sums prior to
-.the expiration of this period, Lender may invoke any remedizs permitted
- by this Security Instrument without further notice or denard on Borrower.

- : DY £IGNING BELCW, Borrower accepts and agrees teo the terps and
~covenants contained in this Adjustable Rate Rider.

4 3 WV
.@V / /,' /’. /"/,) /
(o‘,ﬁ;’»{f AT L':/ /ﬁ// :://’7‘} ’f/ {Seal)

HARRY J. XLLFF ;7 BSTTGwer

SR - ) gt o (LA :
ST B ' bt oD & A Z fiseal)
i : ;’j EANETTE A . ILIFF gy

e Ebrébwer

{Seal}
BOrrower
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