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Dprrg MARCH 19, 1993
MOR’I’GAGF '"0 SECURE A EEVOLVING LINE OF CRI:.-DIT

N(YITC& Tﬁlg Hﬂr MCAGE MAY SE"URF BORROV-'ING&- MADE QUBtrEQUEm [0 A TRANSFER OF THE PROPERTY.

‘ﬁﬂq MOR"’GAG:.T" SE(.UFE A RFVOLV] NG LI EOP CREDIT LOAN Chersin '\1ortgage jis made by and among
ke - and (strike if title is not

. he!«d in an Hlinois Land Tous) | GLICAS0 TITLE AND TRUST OOMPANY (the "Trustee™), ot
-personally hut as Trustze uraer a Trust Agreement dated 06/24/87 and known as Trust No. 1020127 ]

T - {herein esch of
- and the Trustee, if any, ase Endzv dually and collectively and jointly and merﬂly referred to as “Borrower™ and ST.

_PAUL FREDERAL BAI\'K FOR aA".plGS whose address is 6700 W. North Avenue, Chicago, llinois 60635 (herein

a.nts, targains, sens eonw:ys wa.rrants and mortgag&s, and the 'I‘mstee if any, hereby conveys,
13’.- ims, unto Lender and Lende: s successors and aesigns the following described property located
CITY _ - oef L T rnilAGe , County of CGOK .

N CHARLES MACELESTER'S SUBDIVASION CF BLOCK 25 IN CANAL
‘S GUBDIVISION OF THE SOUTHEASDT.1/4 OF SECTIOR 17, TOWNSHIP
-39 NORTH, RENGE 14, FAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK
OOONTY, YLLINOIS. s

P.I.N. 417-17-426-02%
e 5 DE-9-37 TELORDING
- TRAM ZiAt 03/'26{;?’
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" ‘whicl has the sddress of 1147 W TAYLOR STREET, CHICAGO, ILLINOLS 60607
.. “f{hereir "Property Address™); S ) . ’

) TO HAYE AN TO HOLD such property unte Lender and Lender's successars and assigns, forrer, together with all the
ppr—soments now or hereafter erected on the property and all easements, rights, appurtensnces, 7 fler-acquired title or

" reversion in and to the beds of ways, streets, avenuer asd alleys adjocining the Property, and rents (51.0j°t however to the
rights axd authoritica given hierein to Lender tocollect and apply such rents), royaliies, mineral, oil and gasJights and profits,
vrater whter vights and water stock, insurance and esndemnation proceeds. and ailfixtures now or hereafier c.ttached tothe
-progreity, all of which, incivding replacements and additions thereto, shall be deemed to be and remain a part>f the property
-covered by this Mortgags: and all of the foregoing together with szidl property (or the leaschold estate if this Murtgage is on a
ieaschold) are hereinafter referred to as the “Property™; as {o any property which dess not constitute a fixture (assuch termis
defined in the Uniform Commercial Code) thiz Mortgage is hereby deemed to be, as well, a Securiry Agreem=2nt under the UCC
or the purpuse of creating a security mtsresx in s"ch property, which Borrower hereby gratils to Lender as Secared Party (as
such tevmn is defined in UCCh;

) Tu Secure ta Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Barrewers Variable Interest Rate Promissory MNote {("Note™) of ever date herewith, in the principal sum of US.
$ :-15,000.00 - - (the "Maximum Credit™), or £0 much thereof as may be advancsd and sutstanding, with

- interest thereon, providing for monthiy instaliments ol principal and interest, with the principal balance of indebtedness, if

| . ¢ not sponar paid ot required to be paid, due and payabie on 04/01 /08 : the payment of all other sums.,

oL withiinterest thereon, advanced in accordance herewich to protect the security of this Mortgage; and the performance ol the

i covenants an:d aZreements of Borrower cuntiined hersin and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 befow.

, 'Ho:wit haiznding anything to the cantracy herein, the Property shall include all of Borrower's right, title and interess, in
ar & ig the real properzy described above, whether such right, title, and interest is acquired before or aRter execution of this
© Mortgage. Specifically, and without imitation of the Yoragoiny, if this Mormtgage is given with respect to aleasehold estate held

‘.“-Maoo i

,4mnxam&§mdﬁ S
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and [refude the fee interest acquired by Borrower.
Boerrower covenants Lhat Borcower is the lawful owner of the estate in land hereby cenveyed and has the right to grant.
convey and mortgage the Property, and that the Property is anencumbered except for encumbrances of record. Barrower
. (excrpting any Trustee which iz a constituent party :n Borrosvwer) warrants end Borrower cevenanis that it wid defend
- generiify the titie to the Property against all clalms and demands, subject 1o encumbtrances of record. Borrower covenants
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. by Borrower, and Berrower sutsequently acquires a fee intevest in the real property, the ien of this Mortgag. shall attach tng_ U’
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- " 3. Condem»=Zon. WU)NQ)I nwE«I @1 IlA!I&‘es, irge dRsequpatial, in connection with any

vonder-oion orother taking of the Property, ar part theréof of for conveyaicedn Ity of condemaadon, are hereby assigaed

ansf shalibe pail-to Lender. In the event of atotai or pariial eaking nf the Preperty, the nroceeds shall be applicd to the surms
secucrd by this Mertgage, with the excess, if any, paid 10 Borrawer.

Y£ the Property is abandoned by Borrower, or il, after netice by Lender to Borrower that the condemnor uffers to make an
award ue settle a-claim for damages, Borrower {ailk to rezpond tn Lender within 30 days after the date such notice s mailed.
. 1enderis authorized to collect and apply the proceeds, at Lenders option, either torestoration or repair ofthe Propertyorto
Sums secured by this Mortgage. ‘

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not extend er
postpone the due date of any payment due under the Note or cnange the amount of sueh payment

19, Borrower Not Releasaed. Extension of the time for payment or muodification of any other tetm of the Note or this
Mortgage granted by Lender to anysuccessorin intersst of Borrawer shall nat operate terelease, in any manner, the Liability of
the original Botrower and Borrower's successors ininterest. Lender shall not be required to commenee proceedings against
U . sueh suseessor or refuse o extend time for payment or othe rwise modify any term of the Agreement or this Morigage by
- .- ' rerason of any demand made by the oniginal Borrower and Borrower's sUccessors in interest.

i1, Forbeszance by Lender Not a Waiver. Any forbearance by Lender ir exercising any tight or remedy unger the Note

or hereunder, or otierwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
rentedy. The procuremert of insurance or the payment of taxes or ol her liens or charges by Lender shall not be a waiver of
Lenders right te avcelerate the maturity sf the indebtedness secured by this Mortgage.
12. Remedies Cumulative. All remedics provided in this Morigage are distinet and cumalative t6 any other right or
remeddy urider this Mortgage or afforded by law or equity, and may be exercised concurrently. tidepend ently or successively.
12. Sucvessors and Aasigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
coniained shall Hird, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subjest to the provis ens of paragtaph 18 hereof All covenants and agreements of Borrower shall be joint and several, The
vaptions and headin‘s of the paragraphs of this Mortgage are for contenience only and are ot to be usndd to interpret or
define the provisions khevent
4. Notice. Excerns/frr any notice required under applicable jaw to be given in another manner, ia} any notice o
Borrawer provided for i7) this Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrower at the Property Address or at such ather address as Borrower may desigpate by notice to Lender
‘as provided herein, and (U anyaotice te Lend r shall be given by registerad or certified mail, return receipt requested, Lo
Lender's address stated herein or w0 such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Jo! tyage shall be deemed 1o have been given to fBorrower on the date it is delivered to the
" Prapeiiy’s address or the date svli notice is deposited in the US Mail system with the proper postage and addressed to
Borrowet. Any natice to Lender shail pot be deemmed to have been given until it has been received by Lender
15. Actnal Knowledge. For purpos2s 4f this Mortgage and the Note, Lender will not be deemed o have received actual
knowledge of information required to be'convayed 1o Lender in writing by Borrower until the date of actual receipt of such
informacisi at the address specified above (or such other address specified by Lender to Borrower). Such date shall be
' conclusively determined by reference to the ietucn receipt in possession of Borroveer I such return receipt is not avaiiable.
 sugh date shail be conclusively determined by referenced to the "Received™ date stampsd on such written notice by Lender or
Lenéter'a agent With regard to other eventsor infosnration not provided by Borrower under this Mortgage or the Note, Lender
will be deeined o have actuai knowiedge of such event’of information as of the date Lender receives iowritten natice of such
event or information frem a source Lender reusonabiy Believes to be reliable, including but not hmited to, a ceurt or other
governmental agency, instituiionatlender, or title company. T actual date of receipt shall be determined by reference to the
‘Received”™ date stamped on such written notice by Lender or L2nder’s agent.

. 1§. Governing Law, Severabllity. This Morgage shall begrverned by thelaw ofthe Srate of Ulinois. In the event thatany
provision urelause of this Mortgage or the Note conliicts with applicable law, such conflict shali nnt affact uther provisions of
the Mortgage or the Note which can be given effzct without the canfiicting provision, and to this end the provisians of the
Mortgage and the Note are declared to be sevecable.

17. Borrewer's Copy. Borrower shall be furnished a conformed Zopy of the Note and of this Morigage at the time of
execution or after recardation hereol,
18. Events of Defavit; Remedies (Including Freezing the Line).

- . @& Evenls of Defaults. 3et forth below is 2 list of events which will consfitute Events of Default. Such »ents are: (1)
Borrowet's faiiure to pay when due any amountz due under the Note; (2) the sutstanding balance due under th2 Note exceeds
the Principal; {3) Lender receives actual knowledge that Borrowers omitted marerial information on Borrower’s credit
appiication or made any false or misleading statement on Borrower's credit applization; (4 the death of Borrower or any

- maker er guarantor of the Note; {5) Borrower files for bankruptey, or bankrupte: pr oeeelings are instituted againsg
Borrowers and not dismissed within sixty { 60) calendar days, under any provision of ags svate or federal bankruptey law in
effect at the ume of filing: (6) Borrowsr makes an assignnent for the beaefit of Borrower's preditors. becomes insulvent or
mecomns unable to meet Borrowers obligations generatly as they become due; ( 7) Borrower furnther encambers the Property or
suffers a Eer., claim of len or encumbrance against the Property. except such liens or encurabrancsswhich are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alieging a Jefauit under any eredit iwstrument or mortgage
evidencing or securing an obligation of Borrower with priority ir right of payment over the line of ceadar eseribed inthe Note;
or whpse lien has or appears to have any priority over the lien created by this Mortgage: or whose/iel is or appesrs to be

- secured by the Property or or wiich this Merigage is alien: or any of Borrawer's ather creditors attempisiofor actuallydoes)
sc@e 6r obtan a writ of attachment against the Properiy: (93 Borrower fails to keop any ather covenalt contained in this
Morigage and tha Note not otherwise specified m this Sectien.
- "b. Remedies (Including Freezing the Linej, Lander may. at its sole option. upen the occurrence of an Event of Pefaunlc,
_freece er terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal bafance of the
line togethor with accrued but unpaid interest and other charges. "Freeziny” the line means refusal to make any further
advances against ihe line. [T Lender fails 1o make such payrrent upon demand, Lender may institute foreclosure proceedings
of pussue any other remedy or remediec giver to Lender by law nr under this Mortgage and the Note. Lender shall be entitled

. 0 coileet in such proceseding all expenses of foreciosure, including but not limited to, reasonable attnrness’ feos, and costs of

- decumenting evidence, abstracts and title repert. As additional specific profection, netwithstanding any other terto af this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Dafanti may immediately and without notice, freeze the line, upon the ocewrrence of any event enumerated herein. Freezing

" rhe Une will not preclude Lender from subseqiently exercising any night or remady set (orth herein or in the Note
"o .. {9, Transfor of Proverty or a Beneficizl Interest in Borrower. [f alior any part of the Propertyor any interest in it is sold
or transferres! (ar s beneficial interest in Borrower is sold or transferred and Borrower is not a natural person ) without
. Lender's grior written congenr, Lender may, at its oplien, requite itnmediate payment in full of all sums secured by this
Morrgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

© Mortgage. : .

o ‘i Lander rxercises this option. Lender shali give Borrower notice of acceleration. This notice shall provide a period of not

fess than 30 days froin the date the notice is detipered or mailed within which Borrower smust pay all sums secured by this

' Morigage. If Borrower fails to pay these sums prior to the expiration of this period. Londer mayinvoeke any remedies permitted
by Lkis Morigage without further native or demand on Bercower.

20. Revolving Line of Credit Loan. This Mortgage is given to sevure a revolving credit lnan evidenced by the Note. This

Mortgage shail secure not only presently existing indebtadness under the Note hat also future advances, whether such

" advances are obligatary or to he made at the option of the Lender. or otherwise, s are mad: within 20 years froin the date

- S  hersof tothesame extent asifsuch futureadvances were madeon the date of the execution of this Morigage. although there
= . mayheno advance madeat the time uf execution ufthis Mortgage and aithough there may be no indebicdness secured hereby
e sutsignding.at the time any advance is made, The lien of this Morigage shall be valid as to all indebtedness ~ecured hereby,
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