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FUMC Loan No. 0042129

fQ MORTGAGE

' TIHIS MORTOAGE ("Security Tnstrument”) is given on  MARCH 16,.. ... vvecnuniieeinriniiannn. . 1993,
O~ The martgagor is MICHAEL R. STELLAJYAN UNMARRIED MAN {("Barrower”). This Security Instrument is
i given to FIRST UNION MORTGAGE CORPORATION. which is organized snd oxisting under the laws of
\\S_’ NORTH CARAMLINA, and whose address is 1350 FAYETTEVILLE STREET MALL, PO, BOX 293544,
) RALEIGH, M OFTH CAROLINA 27626-0344 ("Lender"}). Borrower owes Lender the principal sum of ONE
U HUNDRED TWFANTY-NINE THOUSAND SIX HUNDRED AND 00/100ihs Dollars (U.8.5129,600.00).
~ This debt is evidinced by Borrower's note dated the same daie as this Security Instrument ("Note"), which
\" provides for monihly - oayments, with the full debt, if not paid carlier, duc and payable on APRIL 1, 1998.
\J"’ This Security Instruinent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and al! rencwals, extenmioas and modifications of the Note; (b) the payment of afl other sums, with intcrest,
\l\* advanced under paragrapi) /.10 proteet the securily of this Security Instrument; and (¢) the performance of

Borrower's covenanis and aprerments under this Security Instrument ancd the Note. For this purpose, Borrower
docs hercby mortgage, grant /na convey to Lender the following described property located in COOK Counly,

fllincis: LREVEAL (MALRIED I /’
3

see gttachad

LB8LEZRE

which has the address of 1946 SEMINARY #3, CHICAGO, P.IN. 4-32-400-063-0000
(Ciy)

[Stroet}
I1linois 60614 {"Property Address");

(Zip Codel

TOGETHER WITH all the improvements now or herealler erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements ~a additions shall aisc be
covered by this Security Instrument. All of the foregoing is roferred to in this Secarity Instrument as the

"Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby coaviysd and has the right
to mortgage, grant and convey the Property and ihat ths Property is unencumbered, excep: ior encumbrances of

record. Borrower warranis and will defend gencrally the title to the Properly against all v'tfr and demands,

subject 10 any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges, Borrower shal! promptly pay when due
the principal of and interest on the debt evidenced by the Notc and any prepayment and late charges duc under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lendecr on the day monthly payments arc duec under the Note, until the Note is paid in fu!l, a sum
("Funds"} for: (a} yearly taxes and assessments which may attain priority over this Security Instrumen! 85 a licp
on the Property: (b) yearly leaschold paymenis or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (¢} vearly morigage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow [tems.”
Lender may, at any time. collect and held Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower’s escrow account under the federai Real Estate Sottlement
Procediires Act of 1974 a5 amended from time to time, 12 U.8.C. § 2601 ¢f seq. {"RESPA"™), unicss anolher law
that applies to lhe Funds sets a lesser amount. 1f so, lender may. at any time, collect and hold Funds in an
amount not to cxceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current
daia and reasonable estimales of expenditures of fulure Escrow Items or otherwise ini accordance with applicable

law.
ILLINOIS-Sing!s Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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. The Funds shall bUIN Q‘IELEJ Q"I AL ar@@iy: a Jddenb} nﬁncy. instrumentality,
i ome Loan Bank. Lénder shall

or entity {including Lender, if Lender is such an institution) or in any Federal
apply the Funds to pay the Bscrow ltems. Lender may not charge Borrower for holding and applying the Funds,

annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicablc law permits Lender to make such s chargo. However. Lender may reguire Borrower 1o
pay a one~time charge for an independent real estate (ax roporting service used by Lender in connection with this
loan. unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest 1o
be paid. Lender shall not be required to pay Borrower any interes! or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits and debits 10 the Fundy and the purpose for
which each debit to the Funds was made. The Funds are pledged as addiiional security for all sums sooured by

this Security Instrument.
If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shali

account to Borrower for the excess Funds in accordance with the requircments of applicable law, If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify
Borrower in writing., and, in such casc Borrower sha!! pay to Lender the smount neccssary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymeonis, at Lender’s sole

discretion.

Upon payment in full of all sums secured by this Securily Instrumen!, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall scquire or s=ll the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition
or salr as a credit against the sums secured by this Security Instrument.

3. Appllration of Peyments. Unless applicable law provides othcrwise, ail paymenis received by Lender
under paragraphs loand 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to
smounts payable undoe paragraph 2; third. to Interest due; fourth, to princips! duc; and iasi, o any latc charges
due under the Note.

4. Churges; Lien.. Porrower shall pay all taxes, assessments, charges, fincs and impositions sliributable to
the Property which may 7 tain priority over this Security Instrument, and leaschold payments or ground rents,
if any. Borrower shall puy tasse obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay thom on time dircctly lo the person owed payment. Borrower shall promptly furnish
to Lender all notices of amounis-to be paid under this paragraph. If Borrower makes these paymenis directly,
Borrower shall promptly furnish to 'ender raceipts evidencing the payments.

Borrower shall promptly disckarze any lien which has priority over this Security Inslrumen! unless
Borrower: {a} agrees in writing to 1bs payment of the obligation secured by the tien in a moanner sccoptable 1o
Lender; (b} contests in good f{aith the licn Yy, or defends against enforcement of the lien in, Jegal proceedings
which it the Lender’s opinion operate t> prevent the enforcement of the lien: or (c) secures from the holder of
the lien an agrcement satisfactory to Lencder subordinating the fien to this Security Instrument. If Lender
determines that any part of the Property iz zabject to & fien which may attain priority over this Security
Instrument. jender may give Borrower a noticv fdrat-fying the lien. lorrower shall satisfy 1he lien or take one
or mare af the actions set forth above within 10‘0ys of thy giving of natioce,

5. Hazard or Property Inseranee. Borrower shal! Lcep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards ircluced within the lerm "extended coverage™ and any other
hazards, including fioods or flooding, for which Lenu¢. 1:quires insurance. This insurance shiall be maintained
in the amounts and for the periods that Lender requires. "’ insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's spproval which shall ot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's ogpiicon. obtain coverage to proicct Lender's rights in
the Properly in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to lexnder and shall includs a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. M ionder requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. 11 the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make prosf of loss if not made promptly by

Borrower. \
Unless Lender and Borrower otherwise agree in writing, insurance proceeds stall be applicd to restoration ¢r

repeir of the Property damaged, if the restoration or repair is economically feritlr and Lender's sccurily is not
lessened. [T the restoration or repair is not economically feasibie or Lender’s Gecvsity would be lessencd, (he
insurance proceeds shall be applied (o the sums sccured by Lhis Security Instrumin'. whether or not then due,
with any cxcess paid to Borrower. If Borrower sbandons the Propertly, or does not answer within 30 days a
notice from lLender that the insurance carrier has offered io seitle a claim, then Lender ma' rollect the insurance
proceeds. Lender may use Lhe proceeds (o repair or restore the Property or to pay sums secuacd by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is givra.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o rincipal shall not
extend or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chiape the amount
of the payments. If under pamsgraph 21 the Property is acquired by Lendor, Borrower's rightl 1o any insurance
policies and procecds resulting from damage to the Property prior lo the acquisition shall pass (o Lendor to the
extent of the sums secused by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservatlon, Maintonance and Proteciion eof the Property; Borrower’s Losn Application;
Leaseholds. Borrower shall occupy, estzblish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue te occupy the Property as Borrower's
principat residence for at least ooe year after the date of cccupancy, unless Lender otherwise agrees in writing,
which consent shal! not be unressopably withheld, or unless exienuating circumstances exist which are beyond
Borrowers contral. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Praperty or otherwise materially impair the licn created by this Security Instrument or Lender’s security interest.
Borrower may cure such a defsult and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with 8 ruling that, in Lender's good faith dJdeterminailion, precliudes forfeiture of the Borrower's
interest in the Property or other maicrial impairment of the lien crealed by this Security lastrument or Lender'’s
security intcrest. Borrower shall also be in default if Borrower, during the loan application process, gave
materiaily falsc or inaccurate information or ststements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property us a principal residence. If this Security Instrument is on a
lemschold. Borrower shall comply with all the provisions of the icase. [f Borrower acquires fee tille to the
Property, ihe leasehoid and the fee titic shall not merge uniess Lender agreos to the merger in writing.
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3. Protection of ILJN@E E 'IVQIAEU‘G@ BM the?covknants and sgreementa

containcd in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a praoceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws
then Lender may do and pay for whalever is neccssary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which hex
priority over this Security Instrument, appearing in court, paying reasonable nilorneys’ fees and entering on the
Property 1o make repairs. Although Lender may teke action under this paragraph 7. Lender does not have to do

or reguiations),

0.

Any asmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall
bexr interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making ths loan secured by
this Security Instrument, Borrower shall pay the premiums required to mzintein the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowcer
shali pay the premiums required to oblain coverage substantially equivalent o the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in
effect, from an alternate merigage insurer approved by lender. If substantially equivalent mortgage insurance
coverage is not avsilable, Borrower shull pay to Londer each month a sum equal to one-iwelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or coased to be in offcct.
Lender will sccent, use and retain these payments ns a Joss reserve in licu of morigsge insurance, Loss roserve
peyments may .o ‘onger be required, at the option of Lender, if mortgage insurance coverage (in the amoun! aiid
for the period th7: Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss reserve, unlil the cequirement for murigage insurance ends in accordance with any written agreement botween
Borrower and Lender or upplicable law.

9, Inspection. Lender or its agent may make reasoneble cntrics upon and inspections of the Property. Leider
shall give Borrower notice 7c the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Th. rroceeds of any award or claim for damages, direcl or consequenlial, in connection
vrith any condemnation or otttz taking of sany part of the Property, or for conveyance in lieu of condemnation,
are hercby assigned and shall be pa G to Lender.

In the event of a total takine ¢i the Property, the procesds shail be applied to the sums secured by this
Security Insirument, whether or not'thep.Aue, with any excess paid to Dorrower. In the event of a partial loking
of the Property in which the fair marxet ralue of the Property immediately before the taking is oquai to or
greater than the amount of the sums sccures by this Security Instrument immediately before the tuking., unleas
Borrower and Lender otherwise agree in weitipa, the sums secured by this Security Instrument shall be reduced

by the amount of the proceeds muitiplied by thiedollowing fraction: (a) the total amount of the sums sccured
immediately before the taking, divided by (p) the fair market valuc of the Property immediately before the
taking. Any balfince shall be paid to Borrower. I thecvent of a partial taking of the Property in which the fair

mearket value of the Property immediately before (the taking is less than the amount of the sums sccurcd
immediately beforz the taking, unless Borrower and Leordcr otherwise agree in writing or unless applicuble law
otherwise provides, the proceeds shall be applied to the g3 sccured by this Security Instrument wheiher or nol
the sums are then due.

If the Property is abandoned by Borrower, or if, after nritice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowiria’ls to respond to Lemnder within 30 days after
the date the notice is given, Lender is authorized to collect anid wpply the proceeds, at its option, either to
restoration or repair of the Property or to the sums sccured by this Gecurity Instrument. whether or not thean

due.

Unless Lender and Borrower otherwise agree in writing, any applicelicru of proceeds to principal shall not
exiend or postpone the due date oi the monthly payments referred to in pirv,raphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Reolessed; Forbearance By Lender Not » Walver. Extciitiorns of the time for payment or
modification of amortization of the sums secured by this Security Instrument graned by Lender to any successor
in interest of Borrower shall not operate (o release the liability of the original Borower or Borrawer's successors
in interesl. Lender shall not be required to commence proccedings ngainst any succesror 'n interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this S-curity Instrument by
reason of any demand made by the original Borrower or Borrower's successors im interest.. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the excrriecs of any right or

remedy.

12. Saccessors and Assigns Bound; Joint and Seversl Liability; Co-glgners. The covenan!s .nd agreements
of this Security Irsicrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower
who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrecs
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrowers consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally intcrpreted so that the interest or other loan charges collected or 1o be
¢ollected in connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced
by thz amount necessary to reduce the charge to the permitied limit; snd (b} any sums already collected from
Borrower which exceeded permitted limits will te refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. I1f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

t4. Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unicss applicable law recquires use of another meithod. The notice shall be
directed 10 the Property Address or any other address Borrower designales by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address staled heroin or dny other address Lender designaies
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given

to Borrower or Lender when given as provided in this paragraph.
FUMC 1681 (3/91) Paged of §
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15 G;Jvernlng uLJsNQ EhFSl\C InAthe Q Qo.EnMy-}edc‘ﬂl law and the taw of

th& jurisdiction in which the Property is locsted. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of ihis
Security Instrument or the Note which can be given effect without the conflicling provision. To this end the

provisions of this Security Instrument and the Note are declared (o be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this Sccurity

instrument.

17. Transfer of the Property or a Beneficla} Interest In Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or il & beneficia) interest iri Borrower is spld or transferred and Borrower is
not & nalural person} without Lender's prior wrilten consent. Lender may, at fts aption, require immediate
payment in full of all sums secured by this Security Instrument. However, ihis aption shall not bo exercind by
Londer if oxcrcise is prohibited by federal law av of ths dote of this Socurity Instrument.

1f Lender excrcises this option, Lender shall give Barrower notice of scceleration. The notice shall provide o
period of not less than 30 days from Lhe date the nolice is delivered or mailed within which Borrower must pay
&1} sums securcd by this Securily Insirument. I Borrower faila {o pay these sums prior to the expiration of this
period, Lender may invoke any remedics permitied by this Security Instrumenl without further notice or demand
on Borrower,

18, Borrower’* Right to Relnstate. If Borrower mects cerfain condilions, Borrower shall have the right to
have enforcemens. of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such
other perivd s .erplicable law may speci{ly [or reinstatement) before sale of the Property pursuant 1o any power
of sale contained ‘i this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) payvs Lopder all sums which then would be duc under this Sccurity
Instrument and the Poir as if no acceleration had occurred; (b} cures any defsult of any other covenanis or
agreements; {c) pays aii 7<penses incurred in enforcing this Security Instrument, including. butl not! limited to,
reasonable attorneys’ feesy 87.& (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lendrr’s rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Insirument shal) Continue unchanged. Upon reinstatement by Borrower, this Security Insirument
and the obligations secured herchy shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply i3 t2w case of scceleration under paragraph 17,

19, Sale of Mote; Changs of Loan ervicer. The Note or a pariial interest in the Note (together with this
Securily Instrument} may be sold one or more times without prior notice 1o Borrower. A salc msy resull in a
change in the entity (known as the “Loan fGeriricer”") that collects monthiy payments due under the Note and this
Security Instrument. There also may be onc o7 nors changes of the Loan Servicer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrowe! will be given written notice of the change in accordance with
paragraph 14 above and applicabie law. The notiie will siate the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shell not cavse s permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property. Borriwszr shall not do, nor allow anyone clse 1o do,
anything aflecting the Properly that is in violation of any” Euvironmenial Law. The preceding two sentences
shal] not spply Lo the presence, use, or storage on tho Proparty Of 'small quantities of Hazardous Substances that
arc generally recognized to be appropriate to normal residential viss and _to maintenance of the Properly.

Borrower shall promptly give Lender written notice of any inveitigetion, ciaim, demand, lawsuil or other
action by sny governmerial or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Lsw of which Borrower has actual knowledge/ f Bosrower learnts, or is notified by
any governmental or regulatory authority. that any removel or other remediation of any Hazardeus Subsiance
affecting ihe Property is necessary, Borrower shall promptly take all necessary roniedial sctions in accordance with
Enviropmental Law.

As used in this paragrasph 20, *Hazardous Subsispces” are those substances GclinsZ as toxic or hazardous
substances by Enviroamental Law and the following substances: gasoline. Kerosene, other flammable or foxic
petroleum products, toxic pesticides and herbicides. volaiile solvents, materisls Cora2inting ssbestos  or
formaldehyde, and radioaclive materiais. As used in this pwragruph 20, "Environmental Lav,” means federal faws
and laws of the jurisdiction where the Properly is locnted that relate 1o health, safety o1 environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

21. Acceleration; Remedies. Londer shall give notice 1o Borrower prior to screleration followling Borrower's
breach of any covenmant or agreement in ¢his Securify Inatrument (but mot prior 1o sccelerstlon under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to
cwre the defanle; (¢) a date, not less than 30 days from the date the notice 1s glven to Borrower, by which the
defanlt must be cured; and (d) that fsliure to cure the defauit on or bofore the date apecified in ths notlce nmay
result in acceleration of the sums secured by this Secwrity Instriment, forecloswre by judicial proceeding and sale
of the Property. The notice skall further Inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-oxisience of a default or sny other defense of Borrower to
seceleratfon and foreclosure. If the defaait is nots cored on or before the date specified in the notice, Londer ot s
option may require lmmediste payment in fukl of 2]l suins secared by this Secority Instrument without furiher
demand snd may foreclose this Security Instrament by judicisl proceeding. Lender shall be entitlod 1o collect all
expenses incurred In pursning the retmedien provided In this parsgeaph 21, Imcluding. but not miisd to,
ressonable attorneys' fers and cosfs of title evidence,

22. Relemse. Upon payment of ali sums secured by this Security Instrument, Lender shall release this

Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all righ! of homesicad exemption in the Property.
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- T2a, l.lldcn ‘o tUNOﬂEﬂEﬂI GOLA#BM@O xeMd By Horrower and recorded

tagether with this Seccurity Instrument, the covenants and sgreements of each such rider shall be incorporated
inte and shall amend and supploment the covonants and agreements of this Security Instrumont as If the rider(s)
were a part of this Security Instrument.

[ Check applicable box(es})

[0 Adjustable Rate Rider B Condominium Rider 8 1 - 4 Family Rider
[J Graduated Payment Rider 7 Planned Unit Development Rider [ Biweckly Payment Rider
Balloon Rider ] Rate Improvement Rider 3 Second Home Rider

O] Other(s) [specify]

By SIGNING BELOW,. Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any ridor(s} executed by Borrower and reeorded with |t

Witnosues:

..................................................... Y~ Yy &

MICHAEL R. STELLA — Borrower

................................ DD £-. - 1) ]
~Borrower

............................. i e (Sea) SRR 7.2 |}
-Borrawer ~Borrower

[Space se)ow This Line For Acknowledgment]

STATE OF ILLINOIS, ._......coooiiuieiaes (oo dhrenennn. CooX..... County ss:
Hﬁ'{s‘ﬁ. FELY o SN %-:..Ké?.b.-&.l.v.nr-. 4 AP ..+ @ Notary Public in and for said county and state. do

hereby certify that MICHAEL R. STELLA, AN UNYIARRIED MAN , personally known to me to be the same

persori{s) whose name(s) \k ..... subscribed to tnc dorecgoing instrument, appesred before me this day in

person, and acknowlcdged that ...... he....... signed and driivered the said instrument as ..Q“b ..... free and

voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official scal, this N SO any of Mavecdh. .. eraes . l9q:l

My Commission cxpires:
L2 Y W W YWY .
g “OFFICIAL SEAL™ B —— =l A S WI‘J—»

FroPHICIAL SEAL TTh e ) e M

c . alum |

€ Matiry Pubric. Conk Couliy. Stete of Binaly )

€ My Commissing Expupe (2000005 »
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ORDER NUMBER: 1441 007426169 D1

STREZT ADDRFSS: 1946 NORTH SEMINARY URIT 1946-2
CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:
UNIT NUMBBRS 1946-3 IN THE 1944-46 NORTH SEMINARY CONDOMINIUM AS DELINEATED ON A SURVRY OF

THE FOLLOWING DESCRIBBD PROGPERTY:

ALL OF LOT 116 AND PART OF LOT 115 IN WEBSTER AND OTHERS SURDIVISION OF ILOT 3 AND FART OF
LOT 2 IN BLCCK 9 IN SHEFFIEBLD'S ADDITION TO CHICAGO AND CONBISTING ALSO OF PART OF 1OT 84 IN
HAPGOOD’S SUBDIVISION OF LOT 1 AND PART OF LOT 2 IN BLOCK 9 IN SHEFFIRLD’S ADDITION TO
CHICAGO IN SECT.O% .32, TOWNSHIP 40 NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MBRIDIAN,

SAID PARCEL BEINC B/fNDED AND DESCRIBED AS FOLLOWS::

BEGINNING AT THE NORTHFAST CORNER OF SAID LOT 116 BND RUNNING THENCE SOUTH ALONG THE RAST
LINE OF SAID LOTS 115 RAMS 116, BEING ALSO THE WEST LINE OF SEMINARY AVENUE, A DISTANCE OF
$1.83 FEET TO A POINT WHICK T§.27.83 FEET SOUTH PROM THE NORTHEAST CORNER OF SAID LOT 115,
THENCE WEST ALONG A LINE PARMULE!. WITH THE NORTH LINE AND SAID RORTH LINE EXTENDED OF SAID
LOT 115, A DISTANCE OF 88.45 PEIT TO ITS INTERSECTION WITH THE RAST FACE OF A BRICK
BUILDING; THENCE NORTH ALONG THE FaAST FACE OF SAID BRICK BUILDING, A DISTANCE OF 37.45 FERT
TO THE NORTHEAST CORNER OF SAID BRICK BI'ILDING SAID NORTHEAST CORNER BEING 88.50 FEBT
{(MEASURED PERPENDICULAR) WEST FPROM THE mAST LINE OF SAID LOT 116; THENCE NORTHWESTERLY ALONG
THE NORTHEASTERLY FACE OF THE SAID BRICK LUALDING, A DISTANCE OF 24.23 PEET TO ITS
INTERSECTION WITH A SOUTHERLY PROLONGATION.OT. THE WEST LINE OF LOT 116; THENCE NORTH ALOKNG
SAID SOUTHERLY PROLONGATION AND ALONG THE WoS4W LINE OF LOT 116, A DISTANCE OF 3.17 FEET TO
THE NORTHWEST CORNER OF LOT 116 AND THENCE BAS™ 7JONG THE NORTH LINE OF 1LOT 116, A DISTANCE
OF 110 FEET TO POINT OF BEGINNING, IN COOK COUNTY, TLLINCIS

WHICH SURVEY IS ATTACHED AS EXHIRIT A TO THE DECLARATTUN OF CCNDOMINIUM RECORDED AS DOCUMENT
NUMBER 92741302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IMJERRST IN THE COMMON ELBMENTS.
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BALLOON RIDER PUMC Loan Ne., 0042129
(CONDITIONAL RIGHT TO REFINANCE)
(CONFORMING LOANS)

‘T11S BALLOON RIDER is made thin ....... 0..... dey or. . MRCH . 1993
and is incorporsted into and shall be deemed to amend and supplementi the Mortgage, Deed of Trust
or Decd 10 Secure Debt (the "Security Instirument”™) of the same datc given by the vndersigned (the
"Borrower”) 1o secure the Borrower’s Note te FIRST UNION MORTGACE CORPORATION (the

“Lender'i of the same date and covering the property described in the Sccurity Instrument and located

at:

1946 SEMINARY #3, CHICAGO, ILLINOIS 60614 . ... e ererereneas
[|Property Address]

The interest rate staled on ihe Note is called the "Note Rate.® The date of the Notc is called the
"Note Date." I understand the Lender may transfer the Note, Securily Instrument snd this Rider. The
Lender or anyone who flakes the Note, the Security Instrument and this Rider by transfor and who is
entitled te receive payments under Lhe Note is calied the "Note Holder.”

ZDYDTIONAL COVENANTS. In addition to the cuvenants and agreements in the Securily
Instrument,” Borrower and Lender further covenant and agrec as foliows (despite anything 1o the
contrary conlairzed in the Security Instrument or the Note):

1. CONDIT QWAL RIGHT TO REFINANCE

At the matuiit s date of the Note and Security Instrument (the "Note Maturity Date”), I will be
abie to obtain a nwev ican ("New Loan"} with s ncw Maturity Date of APRIL 1, 2023, (the "Now
Malurity Date") and with an interest rate cqual to the "New Loan Rate” determined in accordance with
Section 3 below if all rkc conditions provided in Sectivns 2 and 5 below are met {Lhe "Conditional
Refinance Option”}), If thossvonditions are not met, I understand ihat the Note Holder is under no
obligation to refinance the Pwole or to modify the Note, reset the Note Rate, or extend Lhe Note
Maturity Date, and Lhat | wili hav=.to repay the Nate from my own rescurces or find a lender willing
to lend me the money to repay ths Ncle.

1. CONDITIONS TO OPTION

If 1 want to exercise the Condiiicas' Refinance Qption, certain conditions must be met as of the
Note Maturity Date. These conditions e, /(1) | musl still be the owner and occupant of the property
subject to the Security Instrument (ithe "foperty”); (2) 1 must be current in my monthly paymenis
and cannot have been more than 30 days ‘ate, on any of the 12 scheduled monthly paymonts
immediately preceding the Note Maturity Date, (3) there are no licns. defects, or encumbrances against
the Property. or other adverse matlers affeciing ti'le to the Property (except for taxes and special
asscssments not yet duc and payable) arising after the Sccurity Instrument wes recorded; (4) the New
Loan Ratc cannot be more than 5 percentage points abv. the Note Rate; and (5) 1 must maxe a written
request to the Note Holder s provided in Section § belor/.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of jnterest ¢grai to the Federat National Morigage
Association’s required net yield for 30-year fixed rate mortynged subject to a 60-day mandatory
delivery commitment. plus one-half of one percent {0.5%), rounarid ‘o the nearest onc-cighth of one
percent (0.125%) (the "New Loon Rate"). The required net yicld shai! be the applicabie net yield in
effect on the date and time of day that the Note Holder receives notice ol my election to exercise thu
Conditional Refinance Opiion. If this required nct yicld is not avai abie, the Note Holder will

determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is not grixter than 5§ percentage

points above the Note Rate and all other condilions required in Seciion 2 abovy ;ic.satisfied, the
Note Holder will determine the smount of the monthly payment that will be sufficiént to repay in
full (a) the unpaid principal. plus (b} accrued but unpaid interest, plus (c) all other sumis | will owe
under the Note and Security Instrument on the Nole Maturity Date (assuming my monthiv) payments
then are current., as required under Scction 2 above), over the term of the New Loan at the New Loan
Rate in cqual monthly payments. The result of this calculation will be the new amount of my

principal and interest paymeni cvery month until the New Loan is (ully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 120 calendar days in advance of the Note Maturiiy Date
and advise me of the principal, accrued but unpaid interest, and all other sums 1 am expected to owe
on the Notec Maturity Date. The Note Holder aiso will advise me that | may exercise the Condilional
Refinance Option if the conditions in Section 2 above arc met. The Note Holder will provide my
payment record information, togethor with the name, title and address of the person represoniing the
Note Holder that 1 must notify in order to cxercise the Conditional Refinance Option. If 1 mieot ihe
conditions of Section 2 above, | may exercise the Conditional Refinmance Option by notifying the
Note Holder no carlier than 60 calendar days and not later than 45 calendar days prior to the Note
Maturity Date. The Note Holder will caiculate the fixed New Loan Rate based upon the Federal
National Mortgage Association’s applicable published required nct yicld in effect on the dale and time
of day nolification is received by the Note Holder and as calculaled in Section 3 above. I will then
have 30 calendar days to provide the Note Holder with sccepteble proof of my required ownership.

MULTISTATE BALLOON RIDER (REFINANCE) - Single Famity - Fraadia Mac MODIFIED INSTRUMENT
FUMC 2791 (Rev. 1/93) (page ! of 2}

Form 3191 (10/90)
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occupancy and properiy lion atatus. Bufore the Nots Maturity Date the Note Holder will sdvise nw of
the new intercst rate (the New Loan Rate). new monthly payment smount and & date, time and pheo ot
which | must appear to sign any documents required to complete the required refinancing. |}
undersiand the Nole Holder will charge me s $250 processing foc and the costs mssociafud with the
excrcise of the Conditionel Relinance Option, iucluding but not limited to the cost of updating the

title insurance policy.

[FOR LOANS IN WEST VIRGINIA ONLY]
THIS CONTRACT 1S NOT PAYABLE IN INSTALLMENTS OF EQUAL AMOUNTS.

AN INSTALLMENT OF § WILL BE DUE ON

BY SIGNING BELOW, BORROW}ER accepts and agrees to the terms and covenants contained in this

................... firaresnanre saraesnrrasenesss (Scal) R PR .1 1)

{Sign Original Onty}

MULTISTATE BALLOON RIDER (REFINANCE) - singte Family - Freddie Mac MODIFIED INSTRUMENT
FUMC 2791 (Rev. 1/93) {(page 2 of 2) .

Form 3191 (10/90)
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FUMC Loanr No. 0042129

CONDOMINIUM RIDER

1B, dey of .. MRCH. 19,98,

Tiis CONDOMINIUM RIDER is made this.......! oL, ..
and is incorporated into and shal) be deemed to amend and supplement the Motlglgc. Deed of Trust

ar Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
to secure Borrower's Note to FIRST UNION MORTGAGE CORPORATION (ihe

"Borrower™)
"Lender™) of the same date and covering the Property described in the Security Instrument and localed
at:

1946 SEMINARY . #3, CHICAGO, JILLINOQIS 60619, ................ e trrrseanenans
{Property Address)
' " %u: common clements of, u

L N R

The Property includes a unil in, together with an undivided }
condominium project known as:

(the "Condominium Project™). If entity which acts for the
Condominium Project {the "Owncers Association”) holds title to property for the bencfit or usc of ils

members or shareholders, the Property also includes Borrower lnwrat in the Owners Association and
the uscs, proce=ds and benefits of Borrower'’s interest.

CONDGVINIUM COVENANTS. In addition to the covenants and agreemonts made in the
Sccurity Instrurznt, Borrower and Lender further covenant and agree as foliows:

A. Condamba’um Obllgations, Borrower shall perform all of Borrowers obligations under the
Condominium Projert’s Constituent Documents. The "Constituent Documents” are the: (i} Declaration
or any other dovuiaent which crestes the Cendominiuvm Project; (ii) by-laws; (iii) code of
regulstions; and (iv, otizr equivalent documents. Borrower shall promptily pay, when due, all ducs
and pssessments imposed parsuant to the Constituent Documcents.

8. Hazard Insurancy. ' S= long an the Owners Ausocialion maiitains, with s generally sccepled
insurance carrier, a "mastei or "bianket” policy on the Condominiom Project which is satisfuactory to
Lender and which provides insurinze coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire ard hazards included within the term "extended coverage,” then:

{i) Lender walves the provisizn \in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation ungder Uniform Covenant 5 to mainiain hazard insurance coverage on
the Property is deemed satisfied 19 the-crient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notic: of any fapsc in required hazard insursnce coverage.

In the event of a distribution of hazard cauurance proceeds in liew of restoration or repair
following a loss to the Property. whether to the unitl or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to ).ender for application 1o the sums sccurcd by the
Security Instrument, with any excess paid to Borrowor:

C. Public Liability Insurance. Borrowei shall take si'ch actions as may be remsonablc to insure that
the Owners Association maintains a public liability insvrares policy acceptable in form, amount, and
extent of coverage to Lender.

) tor damages, direct or consequential,

D. Condemnstion. The proceeds of any award or clamwr
payable to Borrower in conneclion with any condemnation or ot'a taking of all or any part of the

Property., whether of the unit or of the common elemenis, or Jor sny conveyance in liou of
condemnatico:s, are hereby assigned and shall be paid to Lender, 3vih proceeds shall be applied by
Lender to the sums secured by the Security Instrument ms provided in Uniform Covenant [0.

E. Lender’s Prior Consent. Borrower shall not, except after notice (o fender and with lender's
prior writien consent, cither partition or subdivide the Property or conser. io:

(i} the abandonment or terminationp of the Condominium Project, uxorpt for abandonment or
termination required by law in thec case of subsiantial destruction by firc or cther casually or in the
case of a taking by condemnation or emin:nt domain;

(1i) any amendment 1o any provision of the Constituent Documents if the orovizion is for the

express bencfit of Lender:
(iii} termination of professional management and assumptlion of sel{-managemen. ¢« the Owsners

Association; or
(iv} any action which would have the effect of rendering the pubiic liability insurana ¢coverage

maintained by the Owners Assacialion unacceptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amoun's disbursed by Lender under 1his paragraph F shall become additional dobt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, these amounts shali bear interest from the date of disbursement &t the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesling payment.
By SIGNING BELOW, Borrowcr sceepty and agrocs to the terms ané provisions conlained in this

Condominium Ri
o
/4;,/’; e AL (SR ... et e aaanaas cvenerecnene. (Soal)

MICIHAEL R. STELLA

.....................................................

MULTISTATE CONDOMINIUM RIDER-Fannie Mae/Freddie Mac Uniform Instrament
FUMC 631 (Rev. 11/91} Form 3140 9/90
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