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This instrument was prepared by: OF

T (9 /57 ~f

SR A RS 9000 R ———

{Nume)
....... 520, GREEN. RAY. BR.... NENUELRA. EL......

{Address}
x MORTGAGE -
) THIS MORTGAGE (“Secusity Instrument™) is given on ... MBRGH. 220 1893 . Fhe ‘
S mortgaaor i ... JOEL. Ha. WOOLARD, AND. JEAN..C.o. HAOLARR . LS BIER.cocoovvorisias, e nsisenas g
) oottt b e sare et et e LR e e bR R gL RS by W
Q) ("Borrower™). This Security Instrument is given to IJAHMSBMWI.NRETKA.N.A.;, s

which is organized and existing under the fawswf e THE URIVED. STATES . OF AMERICA. ... , and whese uddress is
520 GREEN, BAY. ROAD WINNETKA . 25 0003 . i s s ssssensore,
("Lender”). Borrower owes Lender the principal sum-ad . ONE..HUNDRER. FORTY. FOUR. THOUSAND. SEVEN LUNDRED
o FIETY ANL NGZI0Q® N # 8 8 B % % B ColarUS. $ . AU 130000 This debt is ovidenced
"'.-‘ by Borrower's note dated the same dute as this Sccurity! Inst.ument ("Note™), which provides for monthly payments,
' with the fult deby, if not peid carfier, due and payable on ... APBIL. 1a. 2083 ........... . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificutions of the Hote: (b) the psyment of all other sums, wipimereat, advanced under paragraph 7 to protect the
sccurity of this Security Instrument; and (¢ the performance of Barrewir s covenants and agreements under iz Security

tnstrument and the Note. For this purpose, Borrower does fierchy morizage, grunt and convey to Lender the following
e COUNY, TlkiNois:

gcxcribc]:-l [T)pcrty OBIEE 11 evresrererssserassers cravesvessemreres BOGK v nseeerssrersslarereeonsmsrsnsnes

. arce H

T' it No. 918-C in 916-918 West Fletcher Street Condominiinas delineated on a survey of the

. following described real estate:

3 Subparcel 1: The West 1/2 of Lot 9 in Block 2 in Gehrke ani Brauckmann's Subdivision of

E Block | (except the North 4.28 acres of that part of said Lot wilch lies West of Green

. Bay Road) in the Cenal Trustees Subdivision of the East 1/2 of Seccion 29, Township 40 North

Range 14 East of the Third Principal Meridian, in Gook County, Iliirois _
Subparcel 2: The East 25 Feet of Lot 10 in Block 2 in Gehrke and Sran kmann's Subdivision

of Block ). (except the North 4.28 acres of that part of said Lot which 1i=s West of Green ,
Bay Road) in the Canal Trustees Subdivision of the Fast 1/2 of Section 22, Township 40 North
Range 14 East of the Third Principal Maridian, in Cook County, Illinois wnich survey is
attached as exhibit "B" to the Declaration of Condaminium recorded August 21, 1990 as
Document. 90407828 together with its undivided percentage interest in the common elements, &

A Cock Qounty, Illinois. par cel 2: The exclusive right to the use of garage Unit GPS-3,
PTN #14-29-204-040-1006 5 jimited common elements, as delineated on the survey attached |

. claration aforesaid recorded as 90407828.
ot s the acklress oF ... 16 o, TLE R e O e e CHTSRTO. oo

" i Street] {Chy|

MEN0is ..v.vv.d BONAT......... {“Property Address™);

[Z:p Uenbe]

ILLINOIS--Singla Famiy—Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT 3014 800 (puge I wfG;
BANKERS SYSTEME, INC. 3T, CLOUD, MN 56302 (1-800-307-2341) FORM MD-1-IL 82094 ﬁ — — ‘.
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24. Riders to this Security Instrament. If one or more riders are executcd by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instroment as if the rider(s) were a part of this Security

Instrument. (Check applicable box(es)]

(EixAdjustable Rate Rider B¥xCondominium Rider [J 14 Family Rider
] Graduated Payment Rider {3 Planncd Unit Development Rider [] Biweekly Payment Rider
L] Balloon Rider [(J Rate Improvement Rider {0 Second Home Rider

) Other(s) {specifv]
By Si6N+G BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Security Instrument
and in any rider(s) exacuted by Borrower and recorded with it

... (Seal)
-Borrower

wn2BHR3 2910 e

.. (Seal)
—Borrower

Graind Security NUmber ......covveerneee. GH2wlhEm 2706 e,

{Space Below This { 1ne For Acknowiedgment)

STATE OF JLLINOIS, ...vommmmrseessses! GROK County ss:

L e dnders: 1;»4&4
nNclary Public in and for said counly and state, cemfy Ihnt JQEL N... H.OD.uM“ .AND .J.E!Lbl c. HOOLA.RD HIS

pcrsonally known (0 me to be lhc same pcmon(s) whose namc(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowlc. 'd Ihut 'I'he....! ........ .
signed and delivered the instrument as free and voluntary act, yo¢ the-\'ses and pulposes therein

set forth,
SRR 1773

Given under my hand and official seal, this

My Commissi

ERNESTINE YARBROUCH
NO‘I'ARY WBLIC STATE OF !LUNOIS

BANKERS SYGTEMS, INC , ST, CLOUD, MN 58302 (4-800-387-7341) FORM MD-1-IL 872041 Form 3014 380 (page 0 of 6)
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TocETiER Wit all the improvements now or hereafier erected on the property, and all esgements, appurtenances,
and fixiures now or hereafier & pan of the property. All replacements and additions shall also be covered by this Security
lastrurn i, Al of ihe foregoing is referred 10 in this Security Instrument as the “Property.”

BorrowrR CovENANTS that Borrower is lawfully seised of the estate liereby conveyed wnd hias the right 1o mongage,
grant anc convey e Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Propenty against all claims and Jemands, subject to any encumbrances of record, |

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UniorM CovenanTs. Borrower and Lender covenant and agree as follows:

f. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Note and uny prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insusance, Subject to applicabic faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due andes the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes ond nssessmeats which may attain priority over this Sccunity Instrument as a lien on the Praperty; (b} yearly feaschold
payments or ground, reats on the Property, if any; (c) yenrly huzard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (€) yearly mortgage insvrance nremiums, if any; and () any sums payable by Borrower 1o
Lender, in accordance wit's fe provisions of paragraph 8, in licu of the payment of mongage insurance premiums. The i
items are called “Escrow hema.”  Lender may, at any time, colfect and hold Funds in an amount nol 1o exceed the maximum
amount a lender for a federally rfated mongage loan may require for Borrower's escrow account under the federal Real
Estate Scitlement Procedures At of 1974 as amended from time to time, 12 U.S.C. § 2601 or seq. (“RESPA”), unless
another law that applivs 1o the Funds srts o lesser amount. if so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amoun’. Lender may estisnate the amoumt of Funds due on the basis of curremt data and
reasonable estimates of expenditures of future Es:row fiems or otherwise in accordance with applicable [aw.

The Furds shall be held in an instituiion-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) oz in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Items, unless Lendcr puys Borrower interest an the Funds and applicable lioy permits
Lender 1o muke such a charge. However, Lender may recoire, Borrower 1o pay a one-time charge for an independent real
cstale tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid. Lender shall not be required ta pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writin. Yowvever, that interest shall be paid on the Funds. Lender
ghal! give 10 Borrower, without charge, an annual accounting of the Fuuds, showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are p'edged as additional secarity for all sums secured by
this Security Instrument.

)f the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicatle tmw. I the amount of the Funds held by
Lender at any time is not sufficiend to pay the Escrow ltems when due, Lender niay.so notify Borrower in wriling, and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficicacy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sofe discretion,

Upon payment in fuil of all sums secured by this Securily Instrument, Lender shall protptly refund 10 Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Propenty, Lendero pitor to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale os acredit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recéwert-hy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to aimaunttr-payable under
parngraph 2; third, to interest due; founth, to prirtcipal due: and last, 1o any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altnbutable to the
Property which may attain priority over this Security Instrument, and feaselold payments or ground rents, if any. Borrower
shall pay these obfigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the puyments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bormower: (a)
agrees in writing 16 the payment of the obligation secured by the lien in a manner acceplable fo Lender: (b) contests in good
faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien: or (c) secures from the holder of she lien an agreement satisfactory to I ender
subordinating the lien to this Security Instrument, i Lender determines that any part of tie Property is subject to @ lien which
may altain priority over this Security Instrument. Lender may give Borrower u notice identifying the lien. Borrower shal)
satisfy the lien or take vne or mose of the actions set forth above within 10 days of the giving of notice.

Form 3014 980 (e Ny

BANKERS SYSTEMS, ING., ST. CLOUD, MN 56302 {1-800-367-2041} FORM MD-1-iL 82091
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of mortgage insurance, Loss feserve payments may no Jonger be required., an the option of Lender, i monguge insurance
covernge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avanilihle and is obtained. Borrower shall pay the premiums required to maintsin mortgage insurance in effoct. o7 1o provide i
joss reserve, untit the requirement for mortgage insurance ends in accordance with any written agreement beiween Borrower
and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shatl
give Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condesnnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be poid to Lender,

In the event of a fota) taking of the Property. the proceeds shall be applicd to the sums secured by this Security
Instrument, whetbar or nol then due, with any excess paid io Borrower. ln the event of a partial taking of the Property in
which the fair riucket valiue of the Property immediately before the taking is equal to or greater than the amonnt of the sums
secured by this Secririty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by(thi’ Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amauit of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately beivi® the aking. Any balance shal) be paid 1o Borrower. In the event of a panial taking of the
Property in which the fair markei value of the Property immediately before the tuking is less than the amoumt of the sams
secured immediatcly befon: the toking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds <.l be applied to the sums secured by this Security Instrument whether or not the sums are
then due,
If the Property is abandoned by Eorrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an awnrd or setile a cinim for damages: Bomower fails to respond to Lender within 30 days affer the date the notice is
given, Lender is authorized 10 collect and apply. the proceeds, ul its option, cither fo restorttion or repair of the Propenty or 1o
the sums secured by this Security Instrument, whetkeror not then due.

Unless Lender and Borrower otherwise aprce i) writing, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of such puyments.

11. Borrower Not Released: Forbearance By Lender Nol a Waiver. Extension of the iime for payment or
modification of amortization of the sums secunsd by this Sceerity Instrument granted by Lender to any successor in intercst
of Borrower shall not operate to release the liability of the or'giza! Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend lime for payment or
otherwise modify amortization of the sums secured by this Securicy 'nstrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-rignurs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendee.and Borrower. subject I the provisions of
paragraph 17. Borrawer’s covenants and agreements shall be joint and several. Auy Bosrower who co-signs this Security
Instroment but does not exccute the Note: (o) is co-signing this Security Instrument uply ¢ mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Tnstrument: (b) is notgirscaally obligited to pay the sums
secured by this Security Insirument; and (¢) agrees that Lender and any other Borrower may agist 10 exiend, modify, forbear or
make aiy accommodations with regard to the terms of *his Security Instrument or the Note wittiut that Borrower s consent.

13. Loan Charges. If the foun secured by this Security Instrument is subject (o a law whih sets maximum loan
charges, and that law is finally interpreted so thal the inierest or other loan charges coflecied or 1 be soBdocted in connection
with the lonn exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amouitt secessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded pertaitted limits will be
refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Not: o by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any natice 1o Borrower provided for in this Security Instrument shall be given by delivering it ar by
mailing it by first cluss mail unless applicable luw requircs use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Rorrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabillty. This Sccurity Instrument shall be governed by fedcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instramen! or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can
be given effect without the confticting provision. To this end the provisions of this Security Instrument and the Note are

declnred to be severable,
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury lndex-—Rate Caps)

—_ THIS FIXED/ADJUSTABLE RATE RIDER is mode this.  22nd  day of March .19 93
and is incorporuted into and shll be deemed to amend aud supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the “‘Borrower™) to secure Borrower’s

Fixed/Adjustable Rate Note (the **Note') to
Harris Bank Winnetka, N.A.
(the “'Lender’) of the same date and covering the property described in the Security Instrument and located ot:

918C W. Fletcher st., Chicago, IL 60657

[Pecpenty Addrass)

THE MOYE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE L¥'»!7S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXi.Ur" RATE THE BORROWER MUST PAY.

ABDITIONAL, COVENANTS, In rddition 1o the covenants and agreements made in the Sccutity Insirument, Borrower and
Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interes! rate of
7.875 %. The Note provides for a change in the initial fixed rate. as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change on'thé first day of April 1, 1998
which is called the ‘‘Change Date.”

(B) The Index

At the Change Date, my interest rute will be basee! on an Index, The-'"Yidex™ is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 10 years, as madc «vailable by the Federal Reserve Board. The
most recent Index figure availuble as of the date 45 days before the Change Cate ix called the ““Current Index."”

If the Index is no longer svailable, the Note Holder will choose a new index tha: is 'ased upon comparaile information.
The Note Holder will give me notice of this choice.

{(C) Culcuiation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding

percentage point(s) ( 2.50 %) to the Cuirini Index. The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject
to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate until the Maoturity Date,

The Note Holder will then detcrmine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal pavments. The resubt of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The wmeerest rate 1 am reguired to pay at the Change Date will not be greater than
13.875 %, which is cailed the **‘Meximum Rate'".

MULTISTATE SiXED/ADJUSTABLE RATE MIDER— 10 YEAR TREASUAY—Single Famity—Famnile Mae Uniform (nstrement {page { of 2 pages)
Ferm 3178 110

Form 8721 (2003} Great Labts Mavitens bievns fnc I
Yo Order Cal 18004 L FAY B TR

L06L.EE6




UNOFFICIAL COPY

(8o 7 jo 7 slied)  ggiL) SLLE WNG4

BMoN0g 16MOHOR-
(I“s) ........................................ (wasj
JaNOII0R- Jamo1K08
(m) ....................................... (M)

1epiy Asy
IqEIENfpY/Poxld SIY U} PAUIRIUGO MUBUIACD PUB SULIS) I O) 693ulle pur ,GDR JOMONOY ‘MOTEY ONINDIS A€

20108 oy Burpae8s) oawy Sew | wonsenb Aum omsu [ oym uosied ¥ jo saquiny uoydar pue 3N AN OS[E

pue 2 uIAIE 9q 01 ME[ £q parmbal DONBILIOAN IPAISUI [IA 000U Y] *aBuEYD AUE Jo NP ANRYD AP 210jq owked
© Appuows Aw Jo Junoure i PUB 3jel 152U Al UI 3Fueyd KUY JO 30100 § Ul 0 JTBUL JO SRALSP {{iM JAPION AON AL,
aduey)) Jo AON (D)

v ‘a1 oBumyyy aus Jaye aep wowsled Apuow ki 3y uo Auwuidag
) wsided Appuow mau Aus jo Junowe 3yl Aed jiim | -0e] SBUBYD Y U FALITLT SWOIIQ |Im DIBS JS2DNUI MU AN
& aBuey) jo aeq vl ()

{

¢
op)




UN bl o i P Y

Thas CotnoMiniUM RIDER is mede this ... 22 dayof ...
and m incorporated into snd shall be deemed 1o amend and supplemient the Moﬂgngc. Deedd of Trust or Securily Decd (lhc

“Secunty bostrument’"y of the same date Ssvtn by the undcml.ncd {the " Borrower™} to sccure Borrower's Note to
larris Bank Winnetka, N.A. . ... (lhe"Lcndcr )

nhhcn ale .uuh, wertny the I’mpcrl described i thc uﬂly lmtrumcnl und iocaltd nl
........ g8c W Flekatler st hicago, 1 et
o l opom Mnul -

P

The Froperty includes @ unit in, together with an undivided interest in the common clements of, a condominium project

known Mgt Fletcher Street Condomini.um
............................................................................ (Nawia o Caiidarammsann Bramai] e

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associniton’) holds title to property for the benelit or use of its inembers or sharchalders, the Property also
inchudes Borrower's interest in the Owners Assaciation and the uses. procecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition Lo the covenants and agreentents made in Lhe Scecurity Instrument,
Borrower and Leeder further covenant and agree as follows:

A. Coviom'nium Obligations. Barrower shall perform 33) of Borrower's obligations under the Condomininm
Project’s Constituer:, Documents. ‘The “Constituent Documents’ rre the: (i) Declaration or any other documcent which
creates the Condoiniriam Project; (ii) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when dul G dies zid essessments imposed pursuant to the Constituent Documents,

D. Hazard Inravrs e~ So long os the Owners Associslion maintains, with a generally sceepted insurance carrier, i
“master” of “blanket™ polcy on the Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, Tor/(he periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverag:,” then:
(i) Lender waives-ti.e provision in Uniferm Covenant 2 for the monthly paymeni 1o Lendcer of one-twelfth of

the yearly premium installments for hi za) d insurance on the Property; and
(ii) Borrower's obligation vider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd 10 the extent thut the requizca noverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt nitice of any lupse in required hazard insurance coverage.

In the event of a distribution of hazard inshirance procceds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or to coramon cienieris, any proceeds payable (o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured byt Security Instrumenl, with any cxcess paid to Borrower.

C. Public Lisbitity Insurance. Dorrower shail lake such actions as may be reascnable to insure that the Owners
Association maintains 8 public liability insurance policy acciptadle in form, amount, and extemt of coverage to Lendcer.,

). Condemnation, The proceeds of any award or cluim for damages, direc) or consequential, payable to Borrower in
connection with any condemnation or other 1oking of all or an/ pr et of the Praperty, whether of the unit or of the common
clements, or for any conveyance in lict of condemnalion, arc herioy assigned and shall be paid to Lender. Such proceeds
shall be applicd by Leader to the sums secured by the Sccurity Instrimcnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afler/nsiice 1o Lender and with Lender’s prior writien
consctit, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiut: s roject. cxcepl for abandonment or termination
reouired by faw in the casc of substantial destruction by Bre or other casualty Or in lhe case of a taking by condemnation or

cminent domain;
(ii} any amcndment 1o any provision of the Conslitucnt Documents il iixe provision is for the express bencfit of

Lender;
(ii}) 1ermination of professional management and assumption of sclf-maneg-mirat of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insv ance covernge muintained by

the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, th=n Loader may pay them.
Any amaunts dishursed by Lender under this paragraph F shall become additional debt of Borrower recrved by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intercs: {rom the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender lo Borrower requeviing payment.

BY SICNING Bi:LOW, Barrower accepts and agrees to the lerms and provisions conlzined in this Condominium Rider,

) 4

Form 3140 12/83
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