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MOUNT GREENVOOD BANK ! '-;,;r"’ 9.]2’,;.,4..]07
3052 . 111TH ST, v
CHICAGO, IL BOB5S AN py 15
LOAN NO.

—{Space Above This Line For Reoording Data)

MORTGAGE e
. The mortgagor is ))/)//

THIS MORTCAG: ("Securlty Instrument”) Is givenon Mareh 22, 1993
LOIS 8. GALOSB4 A SINGLE PERSON

("Borrower”).
This Securfty Instrument s (ivento MOUNT GREENWOOD BANK,
which Is organized and existing 'invier the laws of STATE OF JLLINOIS . and whose address |s
3052 ¥. 111TH ST,, CMICAGO, 1L 60855 {"Lender”).

Rorrower owes Lender the principal eumof . S1xty Six Thousand Dollars and no/100
Doliars (U.5.$ 66,000.00 ) This debt is
'or monthly

avidenced by Borrower's note datiad the sare aate as this Security Instrument {"Note"}, which provides
Paymonts. with the full dabt, f not paid earfier, du:c and payableon April 1, 2004 . This Security
nstrument secures to Lander: {a) the repaymer ~{ the debt evidenced by the Note, with interest, and ali renewals,
extensions and modffications of the Note; (b) the |.av.rant of all other sums, with Interest, advanced under paragraph 7
to protect the securtty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purp ase, Borrower doas hereby margage, grant and canvey to

Lander the following described property located In C0 0N

County, Hllinois:
PARCEL 1: UNIT NO. 62-'0', TOGETHER WITH A FLPZSTUAL AND EXCLUSIVE USE OF
PARKING SPACE AHO STORAGE AREA DESIGNATED AS 62-"D'-'G'-'S‘, AS DELINEATED ON
SURVEY OF THAT PART OF THE NORTHEAST 1/4 OF SECTIOM 23, TOWNSHIP 37 WORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, L' ING _NORTHERLY OF THE
NORTHERLY LINE OF THE SANITARY OISTRICT OF CHICAGO, EXVEPTING THE FOLLOWING:
THE WEST 641.00 FEET THEREOF; THE EAST 40.00 ACRES HERCOF AND THE EAST 518.00
FEET OF THE NORTH 894,186 FEET LYING WEST OF AND ADJOI#ING SAID EAST A0 ACRES
OF THE NORTHEAST 1/4 OF SALD SECTION 23, IN COOK COUNTY, YLLINDIS; WHICH
SURVEY [5 ATTACHED AS EXHKIBIT *A' TO DECLARATION DF CONDUMI“!IM OWNERSH!P
MADE BY UNION NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TAUST NO. 1827,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, 1LLINOTS, ON
MARCH 7, 1974 AS DOCUMENT NUMBER 22647270, TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DLCLARATION AS

AMENDED FROM TIME TO TIME ALSO T
PARCEL 2: (A
EASEMENT FOR TMGRESS AND EGRESS, FOR THE BENEFIT OF PARCEL 1 RECORDED WARZH 7, W)
1974 AS DOCUMENT NUMBER 22647289, IN COOK COUNTY, ILLINOIS. 3
~ P.L.N. #23-22-200-021-1184 ’ Y
- ‘whichhastheaddressof 11211 SYCAMOR #62-0 PALDS HILLS 3D
[Street) [City} J

linois 4443 60465 (*Property Address’);

|Zp Code]

TOGETHER WITH all the improvements now or herétifter erected on the property, and all easements,
appurtenances, and fodures now or heraalter a pan of the property. All raplacements and addRtions shail also be
covered by this Szcurity Instrument. All of the foregoing is referved to In this Secunity Instrument as the *Property.”

BORROWER COVENANTS that Botrower Is lawfully seised of the eetate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propaerty against all claims and demands, subject to any

encumbrances of record. -
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THIS SECURITY INSTRUMENT combines uniform covenants iér nalional use and non-unlform covenants with
limited varistions by jurisdiction to constiule a unform security inatrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiree as follows:

1. Payment of Principal and interesi; Prepayment and Latle Charges. Borrower shall promptly pay when due
the principal of and Intereet on the debt evid by the Note and any prepayment and late charges due undet the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen walver 'I:'Y Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds") for: (ar‘
roan{wm anc assessments which may attain pfiorlta over this Security Instrumaent as & llen on the Property; “2 yosrly
easehold payrents or ground rents on the Property, i any; (c) yearly hazard or property Insurance prerniums; (d)
gaarly flood insurance premiums, if any; E‘)’ yearly mortgage Insiirance premiums, i any; and (f) any sums payable by

orrower 10 Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance
premiums. These ems are called "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrowar's eacrow account
under the feder: haal Estate Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. 52601 et
seq. CRESPA"), urirss angther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hoid Funds in'ar amount nat to exceed the lesser amount. Lender may estimate the amount of Funds due on tha
basis of current data = v’ reascnable estimates of expendiures of future Escrow Items or othorwise In accordance with

applicable iaw.

The Funds shall be heii 71 g% institution whose deposits are Insured by a federal agency, Instrumentality, or antity
{Including Lender, if Lender Is surh an Institution) or in any Federal Home Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrory fems, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender 1o make such & charge However, Lender may require Borrower to pay a one-time charge for an

ependent real astate tax reporting sarvi e Lsed by Lender in connaction with this loan, unlese appiicable law
provides otheswise. Unless an agreement 1> mada or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnncd.an the Funds. Borrower and Lender may agree in wrmn];. however,
that Interest shall be pak! on the Funds. Lender the.l give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds anu ine purpose for which each debit to the Funds was made. The
Funds are piedged as additional security for all sums seurod by this Security Instrument.

It the Funds held by Lender exceed tha amounts petiiiliext to be held br applicabie law, Lender shall account to

Borrower for the excess Funds in accordance with tha requisrents of apﬂca @ law. |f the amount of the Funds held

by Lender at any time Is not sutficlent to pay the Escrow Items v nzir due, Lender may so notify Borrower (n writing,
and, in such case Borrower shall pay to Lander the amount necessur; 1o make up the deficlency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lencer s sole discretion.

Upon payment In full of all sums securad by this Security Instrumant, "_erider shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the P/operty, Lender, ptior 1o the acquisition
or sale of the Property, shall apply any Funds hefd by Lender at the time of &Criinition or sale as a credit againat the

suma secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all pay nents recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Mc'e; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any iate charpas due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impociiic.se attributable to the
Property which may attain g'riority over this Security instrumant, and leasehold payments or grour rents, f any.
Borrower shall pay these obligations in the manner proviled in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptlr furnish to Lender ail nolices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to

Lender recelpts evikiencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lander, (b} contests in

falth the lien bg. or defends against enforcoment of the lien in, legal proceedinﬁs which in the Lender's opinlon

operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfactory to

Lender subordinating the fien (o this Securlty instrument, If Lender determines that any pan of the Proreny Is subject to

a llsn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. @

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.  ¢,3
N
o
3

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended covsrage® and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject (&
to Lender's approval which shall not be unreasonably withheld, If Borrower falls to maintain coverage described above, @
Lender may, at Lerder’s option, cbtaln coverage to protect Lender’s rights In the Property in acc with o}

paragraph 7.
HLIHOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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All insurence policles and renawals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shal! have the right to hold the policles and renewals, If i.ender requires, Borrower shall promptly give to Lender
all recaipts of paid premiums and renewal notices. in the event of loss, Borrower shall glve prompt notice 10 the
Insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Ins:rance proceeds shalt be appiled to restoration or repair
of the Property damaged, #f the restoratlon or repair Is economically feasible and Lender's seourlty is not lessened. | the
tesioration or rapalr s not economically feasible or Lender's security would be lassaned, the insurance proceads shall
be appiied 10 the sums securad by this Security instrument, whether or not then due, with any excess paid to Borrower,
if Borrower abandons the Property, or doaes not answer within 30 days a notice from Lendar that the insurance carrier
has offerad 10 settle a claim, then Lender may collect the insurarice proceads. Lendar may use the proceeds to rapalr
or restore the Property of to pay sums securad by this Security Instrument, whether or not then due. The 30-day perlod

will begin when the notice s given.

Unless Lerder and Borrawer otherwise agrea In writing, any application of proceeds to principal shall not extend or
postpone the due Zaa of the monthly paymenis referred to In pmgragho 1 and 2 or change the amount of the
payments. if under eranraph 21 the Property ls acquired by Lender, Borrower's right to any insurance pollicies and
proceads resulting frori dumage 10 the P priof to the acquisition shall pass to Lander to the extent of the sums
secured by this Security listrument immediately prior to the acqisisition,

6. Occupancy, Preservailzti, Maintenance and Protection of the Property; Borrower's Loan Application;
Lessehoids. Bomower shall ocripy, establish, and use the Property as Borrower's princlpel residence within sixty days
after the exacution of this Security Inzirument and shall continue to occupy the Property as Borrower's principal
residence for ut least one year after \na Zate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlezs axtenuating clrcumstantes exist which are bayond Borrower's conirol,
Borrower shall not destroy, damage or imjpair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in dafault if any foifellure action or proceading, whether clvil or criminal, is begun that in
Lender's goad falth judgment could result in forttture of the Property or otherwise materially Impalr the llen created by
this Security instrument or Lender's security interes”. 2orrower may cure such a default and reinstate, aa provided in
paragraph 18, by causing the action or proceeding to be Ziamissed with a ruling that, in Lender's good faith
determination, precludes forfeture of the Borrower's interest in the Property or other materlal impalrment of the llen
created by this Securlty Ingtrument or Lender’s securlty imeiest. Borrower shall also be In default if Borrower, during the
{oan application process, gave materially false or inaccurats i*ormation or statamants to Lendar (or falled to provide
Lender with any material information) In connection with the loa:i ©vidanced by the Note, Including, but not limitad to,
reprasentations concerning Borrower's occupancy of the Property ae s principal residence. if this Security Instrument is
on a leasshoid, Borrower shall comply with all the provisiona of the lagse. i Borrower acquires foe title 1o the Property,

the leasehold and the fee title shall not marge unless Lender agrees 1o the »is:ger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to zarform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may s!giViicantly afect Lender’s rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forizitura or to enforce laws or
reguiations), then Lender may do and pay for whatevet Is nacessary to protect the vilue of the Property and Londer's
rights In the Property. Lender’s actions may Inciuje paying any sums sacured by a fier: vihich has priority ovar this
Security instrument, appearing in court, paying reasonable attorneys' feas and entering an ¥ ®roperty to make
repairs. Although Lender may take action under this paragraph 7, Lender doas not have to do #..

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of dranwer secured by
this Security Instrument. Unless Borrower and Lander agree to othor terms of payment, these amatza) shalt bear
interest from the date of disbursament at the Nota rate and shall ba payabis, with interast, upon notice Tom Lender to

Botrower requesting payment,

8. Mortgage insurance. f Lender required mortgage nsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
raason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage instirance previously in effect, from an alternate
mortgage insurer approved by Lender. Hf substantially equivalent mortgage insurance coverage is net avaliable,
Borrower shall pay to Lender each month a sum equal to one-twefth of the yearly morigage Insurance pramium being
paid by Borrower when the Insurance coverage lapsed or ceased ta be In effect. Lender will accept, use and retain these
payments as a loss resarve In lieu of mortgage insurance. Loss reserve payments may no longer required, at the
option of Lender, f mortgage insurance covsrage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the pramiums required tdL
maintain mortgage insurance in affect, or to provide a loss reserve, until the requirement for mortgage Insurance ends (.2
in accordance with any written agreement between Borrawer and Lender or applicable faw. QY

-
el
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9. inspection. Lander or its agent may make reasonable ontrles upon and pec!iona’ of the Property. Lender shall
give Borrower notice at the tima of or prior 10 an Inspection spacifying reasonable cause for the Inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any pan of the Property, or for convayanca In fleu of condemnation, are heraby
assignad and shall be paid to Lender.

in the event of a tota! taking of the Property, the proceeds shall be arpllad to the sums secured by this Securlty
Instrument, whethet or not than due, with any excess pakl to Barrower. In the event of a partlal taklng:f the Propesty In
which the fair market vaiue of the Property immediately befora the taking is equal to or greater than the amoum of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the takirig, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair markat value of the Property immediately hefore the taking Is less than the
amount of the sums secured immediately befara the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwiaa provkies, the proceeds shall be applied to the sums secured by this Security
Instrument whe?’ iev or not the sums are then due.

if the Proparty ‘s abandoned by Borrower, or i, after natlce by Lander to Borrower that the condemnor offers 1o
maka an award or sitt)) a clalm for damages, Borrower falls 1o respond 10 Lencier within 30 days after the date the
notice is given, Lender s puthorized to collect and apply the proceeds, at lts option, eithar to restoration or repalr of the
Property or 10 the sums sraured by this Securlty instrument, whether or not then due.

Unless Lender and Borrow.r otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the mcrtily paymenta referrad to In paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forc.arance By Lender Not s Waiver. Extension of the time for payment or
modification of amontization of the sums ss.cui ed by this Securlty Instrument granted by Lender to any successor in
interest of Borower shall not operate to rexcasz the llability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to comnwea proceadings against any successar In interest or refuse to extend
time for payment or otherwise mod|fy amortization.Jf the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower 3 successors In intarest. Any forbearance by Lender In exarcising
any right or remedy shall not be a walver of or preciude ine axercise of any right or remedy.

12. Succesaors and Assigns Baund; Joint and Seve:ai Liability; Co-signars. The covenants and aCresments of
this Security Instrument shall bind and benefit he successors %! assigne of Lender and Borrower, subject to the
provisians of paragraph 17. Borrower's covenunts and agreeman’s shall be [oint and several. Any Borrower who
co-signs this Secunity Instrument but does not execute tha Note: {4) 'a co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property vaZar the terms of this Security instrument; (b} Is
not personally obligated to pay the sums secured by this Security instrumuni; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommoda.lans ‘#ith regard to the terms of this Security
Instrumant or the Note without that Borrower’s consent.

13. Loan Charges. f the loan secured by this Securlty Instrument Is subjec’ to 4 law which sets maximum foan
charges, and that law is finally interpreted oo that the Interest or other loan charges (:oliected or to be collacted in
connection with the loan exceed the permitted limits, then: ta) any such loan charge shulh be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected f:orv Borrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this rofurd by reducing the
principal owed under the Nota or by making a direct payment to Borrower. If a refund reduces prinicipal, the reductlon
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be glven by acaoring ! or by
malling It by first class mall unleas applicable law requires use of another method. The notice shall be directed to the
Proverly Address or any other address Borrower designates by notice to Lender. Anr notice to Lender shail be given
by first clags mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for Int this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.
18. Governing Law; Severablility. This Securlty Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property s focated. In the event that any pravision or clause of this Securlty instrument or the
Note corflicts with applicable law, such confilct shall not affect other provisions of this Sacurity instrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Security Instrumant and the W0
L

Note are declared 1o be severable,

16. Borrower's Copy. Borrowaer shail be given one conformed copy of the Note and of this Security Instrument.  N)
17. Transfer of the Property or & Beneficial Interest in Borvower. If alt or any pant of the Property or any ‘»i

Inerest in i is sold or transferred (or ¥ a beneficial interest in Borrower s sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all

sums

206
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secured by this Security Instrument. Howevaer, this optlo;lv shaﬂ nol be exerclsed by Lender If exercise Is prohibited by

fecleral law s of the date of this Security Instrument.

it Lenwder axercises this option, Lender shall give Bormower notice of acceleration. The notlce shall proviie a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrowar must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior 10 the expiration of thig period, Lender may invoke
any remadies permitted by this Security instrument without further notice or demand on Borrower,

18. Borrowet's Right to Reinastate. !f Borrowsr meets certain conditions, Borrower shall have ths right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may speclfy for reinstaternent} hefore sale of the Propertr pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowsr: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceteration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Securlty inatrument, including, but not limitad to, reasonable attorneys’ fees; and (d{ takes such actlon
as Lender may reasonably require to assure that the lien of this Securtty instrument, Lender's rights In the Property and
Borrower's obligation to pay the suma secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by P.orTower, this Security instrument and the obligations secured haraby shali remaln fully effective as #
no aocel%ratlon nau-occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Craiige of Loan Servicer, The Note or a partial interest In the Note (together with this Security
Instrument) may be soks v Ly more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the *Loan Service:"1 (st collects monthly payments due under the Nota and this Securlty instrument. There
alsc may be one or more changus of the Loan Sarvicer unrelated to a sale of the Note, If there Is a change of the Loan
Servicer, Borrower will be given w.iiien notice of the change in accordance with paragraph 14 above and agpllcabla law.
The notice will state the name and ac'ar s of the new Loan Servicer and the address to which payments s be
mads. The notice will also contain any o2wr information required by applicable law.

20. Hazardous Substances. Borrowe( she)l not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propet’y. Sorrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmei¢ai '.aw. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of smajl quantities ¢ *inzardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance ot the Property.

Borrower shall promptly pive Lender written notice ot any investigation, ciaim, demand, iawsuit or other action by
any governmental or regulatory agency or private party involvir 3 the Property and any Hazardous Substanca or
Environmental Law of which Borrower has actual knowledge. If doirower leamns, or ls notified by any govarnmantal or
regulatory euthority, that any removal or other remediation of any '18°2rdous Substance affacting the Property ls
necessary, Borrower shall promptly take all necessary remedial actio’ss n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subste:icas defined as toxic or hazardous
substances by Environmenta! Law and the following subatances: gasoline, keroeane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materia's ~ontaining asbastos or formaldehyds,
and radioactiva matarials. As used in this paragraph 20, "Environmental Law" mean” ‘ederal laws and laws of the
jurisdiction whera the Property is located that relate to health, safety or anvironmentz: sretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ar ylows:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to accelerat’on ‘ollowing Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior 10 accelorzd i under paragraph
17 uniess nﬂpllcam law pravides otherwise). The notice shalf specify: (s} the defaull; (b) iy »ction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, o)y which the
default must be cured; and () that fallure 1o cure the default on or before the date specified In iic notice may
result in acceleration of the sums secured by this Security Instrument, forectosure by judicial proceeding and
ssle of the Pro . The notice shall further inform Borower of the right to reinstate after accelecation and the
right to assert in the foreclosure proceeding the non-existence of a default or any cther defense of Borrower to
acceleration and foreclosurs. 1f the default Is not cured on or before the date specified in the notice, Lender at e
option may require immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by Judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this psragraph 21, including, but not limited to,

reasonable stiorneys' fess and costs of titie evidence.
22. Reloass. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security L
instrument without charge to Borrower. Borrower shall pay any recordation costs. X
23. Waiver of Nomestead. Borrower waives all right of homestead exemption in the Property. bX
n}
&
&
A
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24, Riders to this 8 Instrumant. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreaments of each auch rider shall be lncﬂgaoratod Into and shall
or,

amend and suppiement the covenants and agreemants of thig Securlty Instrument as if the

(8) were a part of this
Security Instrument, [Check appicable box(es}]

[ Adjustable Rate Rider (%) Condominium Rider [ 1.4 Famity Rider
[)Graduated Payment Rider CJPtanned Unit Covelopment Rider ] Biweekiy Payment Rider
[JBalioon Rider [JRate improvement Rider [JSacond Home Rider
ClOther(e) [specity]

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained In this Security
Instrument and in any rider(s) axecuted by Borrowar and recordec! with &

Witnesses: ,
/ C-i;;im.«% j ;Q ﬁm -
o L0IS B. GALDS i)
Social Security Number _334-30-1651
&> {Sonl)
Social Security Number
o~ (Senl) 2 {Soui)
Social Security Number i Social Socurity Number
i Baicr: Tiis Ling For Asknowledgment]-
{ A .
8TATE OF ILLINOIS, C A County ss:

)
l AJ_Z/(( AL u u(xi/c.w(/ /i-m{/ , & Notarv Zublic In and for sakd county and state do hereby centify
that fa’:s B. GALOS

msonal!y known 1o me 1o be the same person{s) whose nama(s) suty.cribed to the foregoing Instrument, appeared
ore ma this day In person, and acknowtedged that he/she  “axned 2nd delivered the sald Instrument as
his/her freeandvolumaryact.fortheumam;:ur{meathou gat {nth.

Y [/ A /

ahven WA dayol N /< 9.3_
"OFFICIAL SEAL" ; Ve
vanesss mm A A ; _/”('_‘ %{ €
1
My Commisgio Expinss 5/13/96 Puble *

Thiafnstmmarnwaspraparedvby: SUSAN CREANER

LG
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethis 22nd dayot March, 1083 . andis
Incorporated into and shall be dasmed to smend and supplement the Morigage, Deed of Trust or Becurity
Mmmsmwammmmwwmwﬁwmmn
Borowers NOte 10 MOUNT GRAEENVOOD BANK

L1810 "TASNMORL LANL #82-0,7AL08 NILLS,IL AAWIY GD46
[Property Address]
The Property inci;s & unl in, together with an undivided interest in the common glements of, 8
cONdomInium PIGINIY ' 20WN &8 '
tiwbers in Palos Condominium Associstion
o21) Chestnul Drive, Palos Rilis, Illinois 60465
{Narme of Consocrinium Project)

“Condaminkam Project) 1 the ~~nors assaciation or other entity which acts for the Condominium
(the “Owners Association”) hold ¢ tile to property for the benefit or use of ts members or
W&NW‘WINMhWMWMMtMM.
proceads and beneits of (1 N7\

CONDOMINE/M COVENANTS. in adkiition tn the covenants and sgreements made in the Security
Instrument, Borrowsr arxt Lanchker further covend X ar.d agree as follows:

A. Condominium Obligations. Borower she's pxform all of Borrower's obligations under the
Condorminium 's Constituent Documents. The “Constituant Documents” are the: () Declaration or any
other documant crestcs the Condominium Projecc (1) bv4aws; (i) code of reg ; and (iv) other
aquivaieni documents. Borrower shall promptly pay, whaet 0, all dues and assessments
pursuant to the Constituent Documents.

B. Mazard insurance. So long as the Owners Association maintiins, with a generally accepled
InsUrance carrier, a ‘master” o “blanket” policy on the Condominiui Pralect which Is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the perlode, 3 agalnist the hazards Lender

inciuding fire and hazards inciuded within the term “extended cosetnige,” then:

() Lander waives the provision in Uniform Covenant 2 for the mcn Ny payment to Lender of the
yearly premium instaliments for hazard insurance oh the Property; and

(i) Borrower's obligation under Unitorm Covenant 5 10 malntain hazard inzarnce coverage on the
Property Is deemed satisfied to the extert that the 1equired coverage is provided by the Jwners Association

policy.
hgovowaf shalt giva Lender prompt natice of any lapse in required hazard Insurance crverage.

in the event of a distribution of hazard insurance procesds in llau of restoration or repeir 10%owing a loss
to the Property, whether to the unit or to commeon elements, any proceeds payable to Borrow.r ure hereby
assigned and shail be pald to Lender for application to the sums secured by the Security instrument, with
any gxcess paki to Borrower. >

C. Public Liability Inzurance. Borrower shall take such actions as ray be reasonabie 10 insure that
the Owners Assoclation maintains a public Hlability insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
io Borrower in connection with any condemnation or other taking of il or any pait of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are herel:z:sslgned
and shall be paid ta Lender. Such proceeds shall be applied by Lender to the sums secured by Seourlty
Instrument as provided in Uniform Covenant 10.

2t 6
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E. Lander's Prior Consent. Borrower shall not, axcept after notice 1o Lender and with Lender's prior
written consent, slther parition or subdivide the Pro&o)ny or consent to:

{) the abandonment or termination of the Condominium Projact, axcept for abandonment or
termination required by law In the case of substantlal destruction by fire or other casualty or In the case of a
taking by condemnation or eminent domain,

() any amendment to any provision of the Constituent Documents if the provislon s for the
express benefit of Lender,

Associat ‘ért:i) foermination of professionsl management and assumption of set-management of the Owners
; of

() any actlon which would have the effect of rendering the public llabliity insurance coverage

maintaipsd vy the Owners Asgoclation unaccepiable to Lender,

F. Remaevles. |f Borrower does not pay condominlum duas and assessments when due, then Lender
may pay thers, \ny amounts disbursed by Lender under this paragraph F shall become additional debt of
Barrower secursd by the Securfty Instrument. Unless Borrowsr and Lender agree to other terms of
payment, thase am.iits shall bear inferest from the date of disbursement at the Note rate and shall be
payabie, with Interesi, upn notice from Lander to Borrowar requesting payment.

BY SIGNING BELC':, Borrower accepts and agrees to the terms and provigions contained in this

Condominium Rider.
/ D : 3 Q
» Z B C\QJIL {Seal)
1015 B. GALOS Borrower
— (Sen))
-Borrower
) [Seal}
-Borrowsr
{Seal)
Borrower
MULTISTATE CONDOMINIUM RIDER--SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2140 9/
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