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FHA MORTGAGE
FHA CASE NO.
STATE OF ILILINOIS %1 7001967 ]
D3
Tkis Mortgage (*/ Se rurity Instrument’’} is givenon MARCH 2&TH, 19393

The Mortgagor isSANLF & L . BUTIERREZ-RQJO AND JOEL ROJD , MARRIED TO
EaCH OTHER

whose address is 72 MC ARTHUOR STREET, DOLTON, ILLINOIS 60419

(*’Borrower’*). This Security Instrument is givento
BAN- UNITED OF TEXAS FSHE

whichisorganized and existing underthelawsof | ' JNYTED STATES , and whose
addressis =200 SOUTHWEST FREEWAY, 47000, HOUSTON, TEXAS 77087

7 “T.ender”’}. Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND THIRTY AND-L0/10Q0

Dollars(U.S. % x 104 . 0OZO .00

This debt is evidenced by Borrower’s note dated the same date as this Se urity Instrument (**Note'"), which provides for

monthly payments , with the full debt, if not paid earlier, dueand payableciapPRIL 1ST, 20BX

This Security Insirument secures to Lender; (2) the repayment of the debt evidienced by the Notc with imerest, and a!l
renewals, exiensions and modifications; (b) the payment of all other sums, witw.intelest, aidvanced under paragraph & to
protect rhe security of this Security Instrument; and (<) the performance of Borrows:'s covenants and agreemenis under
this Security Instrument and thq: Note. For this purpose. Borrower does hereby mortgags, g7ant and convey to Lender the
following described property located in COox County, IHinoia:
LOT 22 1IN BLOCK t IN CALUMET FARK SUBDIVISION, BEING @A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SELCTION &,
TOWNGHIF 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAC
MERIDIAN, IN COCK COUNTY, ILLINOIS.

//;.I.N. 29-03-403-~035
~

whichhastheaddressof 7z MC ARTHUR STREET DOLTON
[Street) {Ciwy}
Miinois 60417 (*‘Property Address’’);

iZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
tiereafter a part of the property. All replacements and additions shall also be covered by this Security instcument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS that Barrower is lawfully seized of the estale hercby conveyed and has the right w montguge.,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranty
and will defend generally the title to the Property against all clairs and demands, subject to any encumbrances of record.

E 2 gl

FHA [LLINOIS MORTGAGE FORM {page | of 4 pages) Grean Lok Business Forms ine @
ITEM 8591 (9102 Tor rvier Cal) 3-BOO-IIOPIGE (7 FAN G10-791-113)
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payments, which are referred (o in Pnrugrul:h 3. ur chapes the amount of such payments.  Any excess proceeds over un
amount reiuired to pry all outseading indebicdness undar the Note and this Securily instrument shall be paid to the onsity
iegaily cntitled thereto,
g. Fees. Lender may collec fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
() Default. Lender may. except as limited by reguistions issucd by the Secretary in the case of payment defaulls,
require immediate payment in full of all suma secured by this Sceurity Instrument if:
(i1 Borrower defuults by failiag 1o pay in fu)l any moniily payment reguired by this Security Instrameont prior
te or on the due daie of the next monthly payment, or
(i) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations cortained in thin
Security Instrument, .
{b) Sale Without Credit Approval. Lender shali, if permitied by applicable law and with the prior approval of the --
Secrelary. require inumediate payment in full of all the sums secured by this Security Instrument if:
(i) All or pant of the Property. or a beneficial inlerest in a truat owning all or part of the Propenty, is sold or
otherwise transferred (other thun by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or gramtec docs s0 occupy the Property but his or her credit has not been approved in nccordance
with the requircments of the Secretary.
{c) No Waiver. If circumstances occur that would sermit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent evenis,
(d) Regulations of HUD Secretary. In many circumstances regulutions issued by the Secretary will timit Lenders
rights, ir'the case of payment defaults, to require immediate patymcnl in full and foreclosc if not paid. This
Sccuriry 'n: trument does not autharize acceleration or foreclosure if not permitted by regulations of the Secretary.
te) Mortgeze Not Insured. Borrower agrees that should this Security Instrument and the note secured theroby not

be eligitie fir ‘nsurance under the National Housing Act within MONTHS from the
daie hereof, Lérae- may, at its option and notwithstanding anything’in graph 9, require immediate payment in |
full of ali sums =zcursd by this Security lnstrument. A written statement of any authorized agent of the Sceretary
daled subsequent to from the date hereof, declining to insure this Security
Instrument and the nide LQivddWereby, shall be deemed cenclusive proof of such ineligibility. Notwithstanding
the foregoing. this optiun may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortzage insurance premiun to the Sceretary.

10. Reinstatement. Borrower aas & cight 1o be reinstated if Lender has required immediate payment in full bevause
of Borrower’s failure to pay an amouit/duc under the Note or this Security Instrument. This right applies even alter
foreclosure procecdings are instituted.  Tb_icinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accotnt carrent including. to the exient they are obligations of Borrower under this
Security Instrument. foreclosure costs and rezsonable and customary attorneys” fees and expenses vly associated with
the foreclosure proceeding. Upon reinsiatemes't by Borrower, this Sccurity Instcument and the obligations that it secures
ghall remain in effect as if Lender had rot required. in mediate payment in ful). Howeor, Lender is not required to permit
reinstatement if: (i3 Lender has accepted rcinstatosaral after the commencement of foreclosure proceedings within two
years immedintely preceding the commencement o @ current foreclosure proceeding, (ii) reinstatement will preciude
foreclosure on different grounds in the future, or (iii) reinriaiement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Leudir Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secu.ity Jastrument granted by Lender to any successor in interest
of Borrower shall not operale to release the liahility of the origital Borrower or Borrower'’s successor in interest, Lemder
shall not be required 10 commence procecdings ugainst any succcs¥or)in interest or refuse to extend time for payment or
othcrwise modify amortization of the sums secured by this Security/(ritrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearande by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any righi or remed:/.

12. Successors and Assigns Bound; Joint and Several Liability; Co'siyners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of Paragraph 9.b. Bomrower’s covenants and agreements shail be joint and several.  Any Borrower who co-signs this
Security Instrument but does not execute the Note; ta) is co-signing this Security Initrument only to mortgage, grant and
convey that Borrawer's interest in the Propeny under the terms of this Security Instrumiii(b) is not personaily obligated to
puy the sums secured by this Security Instrument: and (c) agrees that Lender and any o= Borrower may agree to extend,
madify, forbear or make any accommodations with regard fo the terms of this Security Ihatriment or the Note without that
Borrower'’s consent.

13. Natices. Any notice to Borrower provided for in this Sccurity Instrument shall te given by delivering it ur by
maiting it by first class mail vnless applicable law requires use of another method. The not'ce shall be directed to the
Property Address or any other address Borrower designates by notice o Lender.  Any notice to Loedor shail be given by
first class maii 10 Lendery sddress stuted herein or any address Lender designates by notlce to Dosiower.  Any novice

rovided for in this Security Instrument sfinl{ be deemed to have beon giver to Borrower or Lender wiier given ad pravided
in this paragraph.

lg. soverning Law; Severability. This Security Instrument shall he govemed by Federal law 22/ 7tho Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instiument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrumem or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to cotlect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lendery agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuoes of
the Property as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Berrowei: (a) sll rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be a;}plicd to the sums secured by the Security Instrument; (b) Lender shail be entitled to
coliect and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents duc and unpaid to
Lender or Lenders agent on f.ender'’s writicn demand to the tenant,

Borrower hus not executed any prior assignment of the rents and has not and will not perform uny act that would
preveni Lender from exercising its rights under this Paragraph 16.

Lender shalf not be required to enter upon, lake control of or maintein the Propernty before or after giving nolice of
breach to Borrower. However, Lender or n judicially appointed receiver may do so at any time there is a brench. Any
application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This ussignment
of rents of the Property shall terminate when the debi secured by the Security Instrument is paid in full,
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