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) MORTGAGE ., 932281305

'glsghlanon March ¥p. 1993 . The mortgagor is
pinster . 19th.

THIS MORTGAGE ﬂ'Securny instrumont
STEPHANIE L. Livingstaon, A

" ("Borrower?).

This Securlty Instrurment Isgivento tasaile Tslman Bank, FSB,

A Corp., of Wwhio United States of Amearicas - . : ,

which I8 organized an exigting underthe laws of Un tted $tates 'of Amevica’ , and whose address is

4242 N, Harl¢gm Avaenus, HNHorrfidga, IL 6806248 - '- ("Lender’}.

Borrower owes Lendel tha principal sum of One Hundred Fifty Seven ‘Thousand Five Hundred Dollara snd no/100
Dollars (U.S. § 157 .500.00 . Thia debt Is

svidenued by Borrower's virs vated the same date as this Security instrument ("Note™), whith providaes for monthly
yments, with tha full dabt, %1172 pald earller, dus and payableon Apri! 1, 2022 . Thie Security
nstrument securas ta Lender: (&) e rapayment of the debt evidenced by the Note, with imterest, and all renewals,
extensions and modffications of (e Nate; (b) the payment of all other sums, with Interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and {c} the petfirmance of Borrowar's cavenants and agreements
under this Security Instrument and the Ncte. For this purpose, Borrower does hereby mortgage, grant ano convey to

Lender tha following describad propenyic.ated In Caok

County, lilinois:
yntt IN & 35 of 4552-%4 Lakenwald Condom

in)
Subdivision in the Southeast Fiaciional 1/4
fast of the Third Prticinoal Herid)

REATTORNEY SERVICES ¥

ums of Lets 59 and BC in Kenwood
of Section ¢, VYownship 3B North, o
an tn Cook County, 1Tl 1npis. R

Ranhge 1[4,

. DEPT-01 RECORDINGS = $37.00

. T87777 TRAN 8890 031'39{2?38 ll"f’gijﬂ((

5 T8 couly BhRoth L =
20-02-404-063-0000 o : ‘ AN
which has the address of 4552-54 5. OAKEMWALD - . , g CHICAGO e . &g

Strent} . - : - (G} g [ o]

Wiinais 60653 ("Property Address”); _ . i
{Zp Code} : e

d on the property, anu all ~2sements, a

TOGETHER WITH all the Improvemants now or hereafter erecté
appurtenances, and fixtures now or hereafter a pan of the property. All raplacements and additiona shall also be
covered by this Sacurity Instrument. All of the foregoing is referred to In this Security Instrumentas (e “Property.*

BORROWER COVENANTS that Borrower Is lawrulig seisad of the estate hereby conve'yed anc barthe right to
mortgage, grant and convey the Property and that the Property Is unancumbered, axcept for encum!lsraices of record.
Borrower warrants and will defend generally the title to the Proparty against all claims and demands, su'>je3t to any

sncumbrances of record.
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All ingurance policies and renewals ghall be acceptable 10 Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. f Lender requires, Borrower shall promptly give to Lender
all receipts of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
inzurance carrier and Lender. Lander may make proot of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair
of the Prope.ty damaged, i the restoration or repalr la economically feasible and Lender’s security is not lessaned. If the
restoration or repalr is not economically teasibla or Lander's securlty would be lessened, the iinsurance proceeds shall
be applied to the sums securad by this Security Instrument, whether or not then due, with any excesas pald to Borrower.
if Borrowar abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property or 1o pay sums secured by this Security Instrument, whethar or rnot then due. The 30-day perlod

wil] begin when the notice is given.
Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
yments referred to in paragraphs 1 and 2 or change the amount of the

postpone the due date of the monthly
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immediately prior to the acquisition.

5. Dccupanr . Yreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrowsr shall occupy, establish, and use the Praperty as Borrower's principal residencs within sixty days
aftor the execution or thiz Security Instrument and shall continue to cccupy the Property as Borfower's principal
residence for at least Gnr. vear after the date of occupancy, unloss Lender otherwise agraas in writing, which consent
shall not be unreasonabls withheid, or uniess extenuating ciroumstances exist which are beyond Borrowar's control.
Borrowar shall not destroy, Laimage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shail be 1 dsfault # any forfelture action or proceeding, whethar civil or criminal, is begun that In
Lender's good faith judgment coradt result In forfelture of the Property or otherwise materially impalr the llen creatsd by
this Security instrument or Lendar’a security interast. Borrowar may cura such a default and relnstate, as provided In
paragraph 18, by causing the activn or orocesding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of ‘ne Barrower’s intarest in the Praperty or other material impalrmient of the len
ereated by this Security Instrument or Laraer's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materialiy fales-ar inaccurate information or statements to Lender (or falled to pr L
Lender with any material information) in cor nection with the loan evidenced by the Note, including, but not fimited to,
representations concerning Borrower's accugarcy of the Property as a principal rasidence. {f this Security Instrument is
on a leasehold, Borrower shall comply with all 178 pravisions of the lease. If Borrower acquives fee title to the Property,
the leasehold and the faa tittz shall not merge unless _ender agjrees 1o the merger in writing. ‘

7. Protection ot Lendor’'s Rights in the Properly 1 Borrowaer fails to perform the covenants and agresments
contained n this Security Instrument, or there Is a Jegs) procceding that may significantly affect Lender’s rights inthe
Property (such as a proceeding in bankruptcy, probate, for condemnation ar forfaiture or ta enfarze laws or
reguiations), then Lender may do and pay for whatever Is riccsssary to protect the value of the Property and Lander's
rights in the Property. Lender's actions may Include paying anwv'sums secured by a len which has priority over this
Security Instrument, appearing in court, paying reasonable atto neys’ fees and entering on the Property to make
repairs. Although Lender may take action undser this paragraph 7, {.ander does not have 1o do so. )

Any amounts disburserf by Lender under this paragraph 7 shall oscome additional debt of Borrower secured by
this Securlty Instrumant. Uniess Borrower and Lender agree (o other 1815 of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. . #th intarest; upon notloe from Lender to

Borrower rentasiing payment,

8, Mortgape Insurance. If Lender required mortgage insurance as a conelidon of making the loan securoed by this
Security Instrument, Borrower shall pay the pramiums required to maintaln the yourinage insurance In effect. if, for any
reason, the mortgage Insurance coverage required by Lendar lapsas or ceases ta Le it efiect, Borrower ghall pay the
premiums required 1o obtaln coverage substantially equivalent 1o the mortgage Insuraiice prevlously In effect, at a cost
substantially equivalent to the cost to Borrawer of the morigage insurance previously in eiiact, from an alternate
morigage insurer approved by Lendear. it substantinlly equivalent mortgage Insurance covarage s not avallable,
Borrower shafl pay to Lender each month a sum equal to one-twedfth of the yearly mortgage ’iisurance premium being
pafd by Borrower when the insurance coverage 'apsed or cenaad (o be in effect. Lender will vcer 2. use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longeroc raguired, at the L
optian of Lender. ¥ mongage insurance coverage {in the amount and for the periods that Lender raculres) provided by .-

an Insurer epproved by Lender again becomes aveiiable and is obtalned. Borrower shajl pay the premiums required to ™
gagz I"stirance ends o

maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mort
In accordance with any written agreement between Borrower and Lender or applicable law.
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Bn shall NoFBe exercissd by LentarTf exerciss Is prohibited by

sacured by this Security Instrument. However, this opt
federal law as of the date of this Security Instrument.

i1 Lender axercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay alf sums secured
by this Secui ity Instrument. If Borrower falla to pay these sums prior to the expiration of this period, Lender may Invoke
any remediss permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days {or such ather pariod

as applicable taw may specify for reinstatement) before sale of the Propertr p::rsuam tg :ny powzl;t ?f stle co'r:talned in
nstrument. Those conditions are that

this Securlty Instrument; or ﬁb) entry of a jJudgment enforcing this Securit
Borrower: (a) pays Lender all sums which then would be due under this Security instrurnent and the Note as i no
acceleration had occurred; {b) cures any detault of any other cavenanta or agreements; (c) pays ali expenses Incurred
In enforcing this Security Instrument, Including, but not limited to, reasonabie attarneys’ feas; and (df takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights In the Property and
Borrower's abligation to pay the sums secured by this Secuyrity Instrument shall continue unchanged. Upon
reinstatement by Borrowaer, this Security Instrument and the obligations secured hereby shall remain fully effective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note cr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{known as the "Loza Servicer”) that collects manthly payments due under the Note and this Security lnstrument. There
also may be pne or 1ore changes of the Loan Servicer unirelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower w's ba given written notlce of the change In accordance with paragraph 14 above and aﬁpllcable law.
The notice wlll state tha name and address of the new Loan Servicer and the address to which payments should be
made. The notice will aisc contain any other information required by applicable law.

sal, storage, or release of

20. Hazardous Subsinrces. Borrower shall not cause or ppermit the presence, use, dis
any Hazardous Substances cn ciin the Property. Borrower shall not do, nor allow anyone else to do, anything affacting
the Property thai Is in viplation of uny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of r.rall quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal resldentlial uses and to maintenancs of the Property.

Borrower shall promptly give Lenaar w aten notice of any Irvestigation, clalm, demand, lawsuit or other action by
any governmaenta! or ragulatory agency cr privale party Involvlng the Property and any Hazardous Substance or
Environmental Law of which Barrower has a‘‘tuai knowledge. if Borrower learns, or Is notifled by any governmentat or
raguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nacsne ary remedial actions in accordance with Eftvironitmental Law.

As used In this paragraph 20, “Hazardous Sub'sta’ w-aa" ara thas# substances defined as toxic or hazardous
substances by Environmental Law and the following eoSatancen: gasoline, kerosenae, other ffammable or toxic
petrolaum products, toxic pesticides and herbicldes, valati= soivents, materials containing asbestos or tormaldehyde,
and radioactive materials. As used in this paragraph 20, "F.nvironmental Law” means federal laws and iaws of the
jurisdiction where the Property is located that relate 1o health, safety or shvironmenta! protectlon.

NON-UNIFORM COVENANTS. Borrower and Lender furth«¢ covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to L7 2wer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (b-2t not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sp.cily: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the *Ldce is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or bafo e (hie date specified in the notice may
result In acceleration of the sums securad by this Security instrument, lorec’asure by judicial proceeding and
sale of the Property. The notice shall furiher inform Borrower of the right <c roinatate after accsleration and the
right to aasert in the foreciosure proceeding the non-existence of a default »'/iny other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date ¥ ev.ifled In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securliy irstrument without further
demand and may foreciose this Security instrument by judicial procesding. Lencer 2hall be entitled to collect ail
axpenses incurred in pursuing the remedies providsed in this parsgraph 21, includiiy), but not imited to,
reasonable attorneys’ fees and costs of titls evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender sholl rsloase this Securlty
Instrument without charge to Botrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeny: ..
"
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THIS CONDOMINIUM RIDFR le madp this /7AW dayof Morch, 1993 Candis
incarparatid inta amd shall bo desemed 1o amond nnd supoloment the Mortgags, Dined of Trust or Security
Qeor (the “Sscurity Ingtrument™) of tho same date given by thy undacaigned (tho "Borewvin™) to sncyrs
HSorrowarsNateto  LasSslde Talman Bank, (5B, A Corp. of thre UDnrioed
Ctate; nf America
{the "tencler") of the same date and covaring the Proporty described in the Sacurity Instrivnent and lucate)
al:

OAKENNALY , CHICAGO, (I 60653
{Pvaperty Addrass}

The Property inclixdos a unit in, together with an undivided internst in the commaon elananta of, a
condominium project known as:

8REfEALD conboMInTUMS
Narn e ot Condaminium Project)
the "Condominium Frajact’). It the ownors assaclatlon or other antity which acts for the Condeminium
rojoct (the "Qwners Agaoaiation®) holds title to propary tor the benefit or usa of its membiecs ar
sharehaokiors (ha Pmpang also inoludes Barrower's interuest in the Owners Asgoalation anc the usos,

proceeds a:rd Senefits of Borrower's interest,

COMDOMIN'AM COVENANTS. In addition to tha covenants and agreemems mauir in the Sacurity
instrumant, Barroveer and Lendor further covenant and agyroo as follows:

A. Condominivia Obligations.  Borrowar shalt periorm all of Barrower's abligations unde the

sordominium Project’s Consthuam Documgms, The “Constituant Daalimants® wre thu: (7) Daclaration or any
other dacumoent which crantuy the Condominkun Projoat. (il by-laws: (iil} code of requialion: and (iv) othey
squivatent documents. Boiroarr shis)l prompily pay, whon duo, all dues and asagssmunis impirinn
pursuant 1o the Constituent Socumenty. )

B. Hazard Insurnnce. S long =3 the Ownoers Assoclation mgintains, with a goneratly sccoplod
msurance carrler, a "master” or "hiar«at” policy on the Condominium Project which lg satistuctory 1o Londer
and which provides insurance coveragy 1 the amounts, tor the periods, and against the hazards Lendor
reguires, including tire and hazards Inc tdod within tho term "extanded coverage,” thon.

() Lender waives the provision 1o uniorm Covenam 2 for the monthly paymaont 1o Lendar of ths

yearly prermium instalimeants for hazard Inaurarce on the Property: and
(i} Borrower's obligatlan under Untarar Covenant 6 to malntaln hazand insuiance caverage an the

Proporty is tdivemed satisfled 1o the extent that th-raquired coverage is provided by the Owners Associintion

A5572=-%4 5.

olicy.

P gorrowar shall give Lender prampt notice of am’ lapsc In required hazard Insurance coverage,

In the event of a distribution of hazard insurance procaeds in lew of resioration o repeir foiluwing o loss
to the Property, whether ta the unil of 10 common olemints, any proceads payahle 1o Bairower are hernby
asslgned and shall be pald to Lendar for application to tha sums secured by the Sucurity instrumarnt, vith
any excess paid to Borrowor.

€. Public Liabiiity Insurance. Borrawer shall 1ake such Zelons as may be roasonable to inanre that
the Ownars Association maintains a public llabilly insurance poic sceeplabie in form, amount, angd extent
ol coverage to Lender.

0. Condemnation. The procowls of any award or claim for darage s, direct ar consequential, rayable
1o Barrowor i1 connection with any condomnation or other taking of anl.ar uny par of the Praporty, whaether
of the unit or of the common glemaorts, o for any convayance In lieu of carcdomnation. are horehy ascignod
and shall be paid to Lender  Such proceeda shall bo appiiod by Lendor to thae cums sucured by theg Sacurlty
instrument as provided in Unfform Covenant 10,

E. Lender's Prior Consent. Barrower shall not, axcept after notice to Len dar aw.d with Lander’s priar
written consant, eithor parthiion or subdivide the Property of consen! fo:

() the abandonment or termination of tse Condominium Projecl, except or abandonmit or

terrninatian required by law In the cose of suhstantiat destruction by fire or cther casuity or Inthe cane of a

taking by condemnation or eminant domain; _
1) any amendment to any pravision of the Canstituent Documents # the previsivn 's far the

oxpress bendalit of Lender;
(i) termination of professicnatl mansgement and assumption of self-manangement of the Ciners

Association, or
(iv] any action which would have ths eftect of rendering the public Hablilty Insurance covara

mairtsined Dy the Ownars Associatian unaccueptable to Lendor.
F. Hemedies. It Borrowsr does not pay condominium dues and assossments when due, then | ndhr g
mounts disbursed by Londer undor this paragraph F shall becorn addRlonal debt o »

may pay thum. Any a

Borrowar securod by the Security Instrument. {infess Borrower and Lender agree to odiwr tenins of . XY

paymant, these amounts shall bear intarest from the date of disbursement at the Noie: rive andd shall he -~ e ]

payabie, with Interest, upon notice from Lendar to Borrower requesting payment. ., g
# g"‘t

BY SIGNING BELOW, Barrower accapts and agrees to the terms and provisions contalned in this -
Candominium Rider,

Ve : *
- —_ C e {Soal} _.\f%ﬂr__&.u.& >3 e 1)
-lorrower STEPHANTE L. Livyah tow -Borowes

. -..{Snnh - . e (802
Horrowm A T GF tiorrower
Box 37q
FAMILY=FNMA/FRLMC UNIFORM INSTRUMENT 3 onz i‘“:l %{rgt:
vige

5T Gw
) "JLTISTATE CONDOMINIUM RIDER-BINGLE
tSC/CRID /03927 31 40{N-50) L,

I N I A R LRY TR L R B O |
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{1 YEAR TREASURY INDEX - RATE CAPB)

THIS ADJUSTABLE RATE RIDER Is made this 19t h dayof March .19 23 .
and (s Incorporated Into and shall be desmed 10 amend and supplement the Montigage, Deed of Trust or
(ihe "Borrower") to

Securty Dead (the "Security Instrumentz of the same date given by the undersign
secure Borrower's Adjistable Rate Mote (the"Note"jto Lafialle Talman Bank, B
(the “Lender) of the same date and covering the property descrlbod inthe

Security Instrument and located ai:
4552-54 5. OAKENMWMALD

CHICAGQO IL 606523
(Property Adtiress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RA'J"E

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIWMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addhlon to the covenants and agresments made in the Security
Instrument, Burrower and Lender further covenant and agree g3 followe:

%. The Note providas for

The Note pl'ovide' for an Inmal fnterest rate af 7.7500D
changes in the intesar« vote and the momhiy payments, as follows:

[(R] Change Dates | Rovenber L
, and on that day and every

The Interest rate | will pay may ~iange o sk 1598
12th monih thereafter. Each diste ch which my tmerest rate cou!d change is called a "Changa Date.”

T

Beginning with the first Change Date, niy interest rate will be based an an index. The *index” is the
urity of 1 year,

- weekly average yield on United States Traas ury securities adjusted 10 a constarit mat
as made avallable by the Federal Reserve Lioard. The mast recent Index ﬂgure avallable as of the

date 45 days before each Change Date is called () "Current lndex'

It the Index is no fonger avallable, the Note Holdar w8 choose 8 newv Index whlch i3 based upon
comparable irformation. The Note Holder will giva mu notics of this choico

[¥C}_Caicuistion of Changes }
Before each Change Date, the Nots Holder will calculais my new interest rate by addin
points (2..7500_ 9%} o the Current

Twe and Three / Quarters rcenta
fndex. The Note Holder whil then round the result of this addltion to the nearsst one-eighth of one

perce}nage point (0.125%). Sublect to the limits statad in Sectlon 4{"; vdow, this rounded amout

will be my new intarast rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment (hot would be sumﬂzt:;em to
date

repay the unpald principaf that { am expected to owe at tha Change Date In it i the matu
at my new interest rate In substantially equal payments. The resuit of this calcu'atio 1 will be tha new

amount of my monthly paymant.

[(B}_Limits on interest Rate Changes]
The interaest rate | am required to pay at the first Change Date will not be greater than 10.7500 % or
less than 5. 5000 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by mora than two percentage polints (2.0%) from the rate of intergst | have been paying
for the precnding twelve months. My Interest rate wi! never be graater than 12.0080 9%, nor tcmer

than .504d¢4 %.

[{€)_Eftective Date of Changes |
My new interest rate will become eHectlve on each Thange Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Cate until the
amount of my monthly payment changes again. o ‘ :

[{F} Notice of Changes |
Tha Note Holder will deliver or mail to me a notice of any changes in my interest rats and tha amount

of my monthly paymaent before the offoctive date of any change. Tha notice will include information
required by iaw to be given me and also the title and telaphone number of a person who will answer

any guestion | may have ragarding the notice.

ADJ RATE RIDER-1YR TR, P1 /;

MW1062 3/11/93
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