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D It box is checked, this mortiguge secures fulitre advances.

THIS MORTGAGE ix mado this 25TH day of MARCH ., 1993, butwuen the Mortgagor,
DANIEL E GANTZ & CHERYIL L. CRAMM NKA CHERYL L. GANTZ, HUSBAND AND WIFE AE JOINT
z‘NANTS )
thorein “Borrower™), and Mortgagee HOUSEHOLD BANK, F.S.B.

IL. 60067

PALATINE,

whose sddress is 205 W NORTHWEST HWY,
{hersin "Lendor™).

The following parugraph preceded by a checked box is applicablo,
59, 300,00

WHEREAS, Borrower iy indebted to Lendur in the principal sum of §
and any exténsions or renowsls thereof

evigenced by Borrower’s Loan Agreement dated _MARCH 2%, 1993

(inrcluding those pursuant to any Renegotiable Rate Agreement) (herein “Note®), providing for monthly instailments of
principal and iitec=at, including any adiustments o the amount of payments or the contract rats if that rate is vsrinhla, with

1

the balance of the indehtedness, if not sooner paid, due and payable on MARCH 25, 2008

., ar so much

WHEREAY. Zorrower is indebted to Lender in the principal sum of $
thereol as may be advarie! oursuant to Borrower’s Revolving Loaun Agreement dated
und extensions and rencewals e of (herein "Note™), providing for monthly instullments, and interest at the rale and under

the torms specified in the Note! irciuding any udjustments i the interost mate if’ that ratz is variable, and pmwdmg for »
credit limit stuled in the princips! sum above and aa initisl advance of $ H

TG SECURE ta Lender the repaviaant of (1) the indebtedness evidenced by the Note, with intorest thereon,

including any jincresses if the contract rate (8 variuble; (2) future advances under any Revolving Loan Agreement; (3} the
payment of all other sums, with interest thersvn advanced in accordance herewith te protect the security of this Morigage;
and (4) the performance of covenants and agreerncpiaof Borrower herein contained, Borrower does hereby murtgage, grant

and convey to Lender and Lender's successors aoad posigns the following described property located in the County of
State of Winols: )

CQOK_

PARCEL 1: UNIT D IN BUILDING 3 T2¢TTHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE CUMMON FJZMENTS IN INVERRARY
WEST PHASE II CONDOMINIUMS, AS DELINFATED AND DEFINED IN
THE DECLARATION RECCRDED AS DOCUMENT WW.BEZR 26834625, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHPAGT 1/4 OF SECTION
1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF 7' THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ' ’ : S

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS, APSUPTENANT TO
AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH ANL TfFINED IN
THE DECLARATIONS RECORDED AS DOCUMENT NUMBERS 24746334,

25880238 AND 26834626, IN COOK COUNTY, ILLINOIS. groris) perorpING
CAX#: 02~01~400~102~1088 : COOK COUP(Y RECORDEK

which has the address of _1356 INVERRARY LANE, PALATINE
, (Street) (Cityy S i
1linois 60074 (horein "Property Address™);

(Zip Code)

[ [ L[] 1] 1] ="
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TOGETHER with alf thnkfiEnFuI:@M hm:@@Pﬂl sements, rights, appurlanghces
il be Jeemed 10 be and remain a part of The property covered By this Morgage; and aft’ of the

and rents, all of which sh
foragoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) ars hereinafter referred to as

the "Property. o
Bormwer,coieﬁn{nlé thiat‘Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the preperty is unencumbered, except for encumbrunces of record. Borrower covenants that

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances

of record.

UT?IFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest at Varinhle Rates. This morigage secures all payments of principal and interest due
on a variable rate loan. The contract mie of interest and payment amounts may be subject to change as provided in the Note.
Barrawers shall promptly pay when dus all amounts required by the Note,

2. Funds for Taxes and Insurance, Subject to appticable taw or waiver by Lender, Borrower shall pay 1o Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
*Funds™) equal to one-twelfth of the yearly laxes and assessments {including condominium and planned unil Jevelopment
assessments, if any) which may attain priority over this Mortgage and ground reats on the Property, if any, plus one-twelfth
of ysarly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonsble estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to ths extent that
Boercower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Fedeis! or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessmyats,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accuvat or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable 2aw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage (A interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable faw requires such intelesi to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give tc Borrswer, without charge, an annual accounting of the Funds showing credits and debits to the
Funds und the purpose for which e=_ii debit to the Funds was made. The Funds are pledged as additiona) securily for the sums
secured by this Mortgage.

If the amount of the Funds held by Lenges, together with the future monthly installments of Funds payabie prior (o the due
dates of taxes, assessments, insurance premivins and ground rents, shall exceed the amount required to pay ssid taxes,
assessments, insuranve premiums and ground rents as they fall due, such excess shall be, at Borrower's option, vither
promptly repaid to Borrower or credited to Borroyver on monthly installments of Funds. I the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessmoa’s, insurance premiums and ground renis as they fall due, Borrower shall
pay to Lender any amount necessary to make up the doficiéney in one or more payments as Lender may require.

Upon payment in full of #l) sums secured by this Mor gage. Lender shall promptly refund to Borrower any funds held hy
Lender, If under paragraph 17 hereof the Property is sold or fae Eroperty is otherwise acquired by Lender, Lender shall apply,
no Jater than immediately prior to the sale of the Property or its sequisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Morigage

3. Application of Payments. All payments received by Lendes vawtar the Nole and paragraphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts payahle 1o Lender by Borrover under perugraph 2 hereof, then to interest, and

then to the princepal.

4. Prior Morigayes and Deed of Trust; Charges; Liens. Borrower shatl perfaom ail of Borrower’s obligations under any
mortgage, deed of trust or other securily agreemient with & lient which has prioiity cver this Mortgage, including Borrower's
covenanis to make payments when dus. Borrower shall pay or cause (o be paid ail tr«as, asscssments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mo ty?ge, and leasehold payments or ground
rents, if any.

5. Huzard Insurance. Borrawer shall keep the improvements now existing or heresd xy crected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other huzaus us Lender may require,

'The insurance carrier providing the insurance shall be chosen by the Borrower subject to appioval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof sha'i be in a form acceptable to
Lender and shal] include s standard morigage clause in favor of and in a form acceptabie to Lendcr, Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or uth.er security agreement

with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender may @ «o proof of loss

if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Leader within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shali keep the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property and
ghall comply with the provisions of any lease if this Mortgage is on & leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and reguiations of the
condominium or planned unit development, and constitueat documents.

7. Protection of Lender’s Security. If Borrower fails to perfonn the covenants and agreements contained in thix Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice to Borrowsr, may make such appearances, disburse such sums, including reasonable attorneys”
fees, and take such action as is necessary to protect Londer's interest.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shatl become
additional indebtedness of Borrower secured by this Mortguge. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theseof. Nothing contained in this
paragraph 7 shall requirc Lender to incur any expense or take any action hereunder.
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8. Inspection. Lender may take or cause to he made ressonublo entries upon and inspections of the Property, provided that
Lender shall give Borrower nolice prior to any such inspuction specifying veasonahle cuuse therefor related 1o Londur's interest

in the Property,

9. Condemnution, The proceeds of any sward or clakm for dumages, direct or conspuontial, in connection with any
condempation or other taking of the Property, or purt thereof, or for conveyance in licu of condemnation. are horehy assigned
und shall be paid to Lender, subjoct to the terms of wny mortgago, desd of trust or other security sgrosmont with u lisn which
has priority over this Mortgage. A

10. Borrower Not Released; Forbearance By Lender Not a Whiver, Extension of the time tor payment or modification of
amortization of the sums secured by this Mortgage granted by Lsnder to any successor in interest of Borrower shall not operate
to release, in aoy manner, the lishility of the original Borrower and Borrower’s successors in inlerest, Loader shall not be
required to commencs procesdings agrinst such successor or refuse to extend time for puyment or otherwise modify
smortization of the sums secursd by this Mortgage by roason of any demand made by the original Borrowsr sn:! Borrower's
puccossors in interest, Any forbsarance by Lsnder in exercising any right or remedy hersunder, or otherwise afforded by
applicable taw, shall not bo a waiver of or preclude the exercise nf any such right or remedy.

if. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers, The covenants and agreoments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
suhject to the provisions of paragraph 16 heroof. All covenunts and agreoments of Borrowsr shall bu joint and sovaral. Any
Borrower who co-ugns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 10 morigage, grung
and convey that'8c-.ower's inlerest in the Property to Lender undor the Ierms of this Morctgage, (b) is aot personally liable on
the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any otler accommodations with regard 1o the 1erms of this Mortgage or the Note, without that Borrower's
consent and withou! relessing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except forar)? hotice reqtiired under applivable law to be given in another manner, (a) any nolice to Borrower
provided for in this Mortgags szl be given by delivering it or by mailing such natice by certified mail addressed to Borrower
at the Property Address or at suc’s 0ther sddress as Borrower may designate by notice to Lender as provided hersin, and (h) uny
notice 1o Lender shall be given br-Certifisd muil to Lender's addross stated herein or to snch other addross s Lendor may
designate by notice (v Borrowse an provided hervin. Any nolice proviged for in this Morigage shatl bo deomed to have been
given 10 Borrower or Lender when giverr the manner designated herein,

13. Governing Law; Severahility. The st#*cand local laws applicable to this Mortgage shall be the Jaws of the jurisdiction
in which the Properly is located. The foregoig scntence shull not fimit the appiicability of Federal luw to this Mortgage. In the
event that any provision or clause of this Mongage or the Note contlicts with applicable law, such conflict shald not affect other
provisions of this Morigage or the Note which.c#7-be given effect without the conflicting provision, snd 1o this end the
provisions of this Morigage and the Note are declirey (0 ba severubie. Ax used horein, "costz,” "expensos,” and "sitorneys’

fees® include all sums 10 the vatent not prohibited by app bcable law or limited herein.
14. Borrower’s Copy. Borrower shall be furnished s conformed copy of 'the Note and of this Morigage at the time of

execution or sfter recordation hereof.
15. Rehabilitatinn Loan Agrectoent. Borrower shall fulfill ali of Berrower's obiigations under any home rehabilitation,

improvement, repair. or other loan agreement which Borrower enteis into with Lender. Lender, at Lender's option, may require
Borrower o enecute and deliver to Lender, in a form acceplable 70 loncler, sn assignment of any rights, claims or defonses
which Borrower may have against parties who supply labor, materisls o purvices in connection with improvements

msce to the Property.

16. Trumfer of the Property. If Borrower sclls or transfers all or any part of the Property or an interest therein, excluding
(m) the creation of a3 Lien or encumbrence subordinate to thin Mortgage, (b)) a transfor by davise, descent, or by opemtion of law
upon the desth of # punt tenant, (c) the grant of any leaschold interest of cer” yeara or less not containing an option 1o
purchase, (d) the creation of a purchase moncy secunty interest for bousehold apgivices, (¢) o transfer 10 a refative resulting
from the desth of the Boerower. (1) o tranafor whers the spouse or childeen bexome cn swaer of the property, (g) u fransfer
resulting from a decree of disofution of marnage, legal reparation agreement, or Jrim-/an incidental property sctilement
sgreveent, by which the spouse of the Borrowsr bocomes an owner of the property, (h) A (masfer into an inter vivos trust in
winch the Borrower 1= and remeins o hepeficiary snd which does not relate to a transfer of 1i his of occupancy in the property,
of (1) any other transtor or despomtion described in regulations prescribed by the Federal Home Losn Bank Board, Borrower
shal! caume %0 e suberntied mformation required by Lender (o evaluate the transforec aa if a new o'l wore haing made (o the
trensfores  Borrower wiil continue to he ohligated under the Note and this Mortgage unlass Linder releasos Borrower in

writing . _
11 Lemder dnes nod agroee wr such sale or transfer; Lender may declars all of the sums secured by thix, Mortgege to be
inmcdiateiy due and payablc. If Lender exercives such option 10 aceelerate, Lander shall mail Borrower notics ‘of acceleration in

sccordanor with peragraph 12 hereof. Such nitice shall provido a peniod of not fess than 30 days from the date the notice is
mated or delivermt withun which Borvower may pay the sums declared duec If Borrower fails to pay such sums prior to the
expiration of such pervdd, Lender may. without further notice or demand on Borrower, invoke any remodies permitted by

purapyaph |7 heroof
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Accrleration; Remedies. Except as provided in puragraph 16 hereof, upon Borrower’s breach of any covenant op-
sgreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage;.’

Lender prior 1o acceleration shall give notice to Borrower as provided in paragruph 1

2 hereof specifying: (1) the bmcl:f: -
(3} the sction required to cure such breach; (3} n date, not lew thun 10 duys Ffrom the date the nolice is mailed tq.3

LYI822E6

Borrower, by which such brensch must be cured; and (4) thut fuiture 1o cure such breach on or before the dute specified i

the notice may result i acceleration of the sums secured by this Morigage, foreclosure hy judicial proceeding, und sale of*
the Property. The notice shall further inform Borrower of the right te reinstate sfter ucceleration and the right to axsert
in the foreciosure proceeding the nonexistence of a defsult or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or befure the date specified in the notice, Lender, at Lender’s nption, may
declure all of the sums secured by this Mortgage to he immediately due and payuble without further demuand and may
foreclose this Mortgage by judicial proceeding. Lender shall he entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees and cost of documentary evidence, nhstructs and title

reports.
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18. Borrower’s Right to Refnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due 10
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Morgdge
discontinued at any time prior to entry of a judgment enforcing this Mostgage; if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (h) Borrower cuses all breaches of any
other covenants or agresments of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenunts and agreements of Borrower conined in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys’ fees; and (d) Borrower takes
such sction as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Burrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations secured hereby shall remain in full force und effect as if no acceleration had

occurred.
19. Assignment of Rents; Appointment of Receiver. As additicnal security hereunder, Borrower hercby assigns to Lender
_the rents of the Property, provided that Borrower shall, prior o accelerution under paragraph 17 hereof, in abandonmens of
the Property, have the right to collect and retrin such renls as they become due and payable.

Upon acceleration under poragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court fo enter upon, take possession of and manage the Property and to collect the rents of the Property
inctuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of mansgement of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recsiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The veceiver shull be liable to account only for those rents

actually received.
20. Redease. Upor-payment of all sums secured by this Mortgage, Lender shall reloase this Morigage without charge 1o

Borrower. Borrower nzll pay all costs of recordation, if any.
21. Waijver of Honis’ard. Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law.
N WITNESS WHEREOYF, Porrower has executed thry Mong;/

DANIEL E GAN?;

(AeA «
c
’
STATE OF ILLINOQIS, l?/;{ Counly ss:
I &»g, o rd » *"ﬁ’hﬂ_&’ﬂ?}“’ d‘h“:"ﬂ far ma A?&?T?y and state, do hercby certify that
ARE subscribed to the foregoing instrument,

personally known 10 me to be the same person(s) whouse nariea).
appeared before me this day in pemon._n.?ﬁg:fﬁ)wlaigai vhat T he Y signed and delivered the said instrament as
: . free voluy.tary acl, for the uses and purposes therein set forth.

. - ; -
Given under my hand zand official seal, this (3./___ day of /Hﬂ" S lgﬂé_.
My Commission expires: [/ 3346 /. j /"617/
ﬁolary Public =
o kLJ .’.- iy Thi~ instrument was preparad by:
ITa)
N § l.”(ﬂ-“ilr\“)'«
tﬁﬂ?ﬁ;ﬂﬁﬂhgjn-nn.h.“, GARY S. GERTZ-
MY “Mame)
205 W NORTHWEST HWY,  PALATINE, IL 60067
(Address)

(Space below This Line Reserved For Lender and Recorder)____

; - :—"—b Rewrn To:
Household Bank, f.s.b.
S IR 961 Weigel Drive
- . " “") Elmburst, fL. 60126
-
S

T~

-t
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e
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