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303 E. ARMY TRAIL RCAD, STE 110
BLOOMINGDALE, Il 60108

PREPARED BY! LINDA ABRUZINO

93228685

[Space Abave This Line /for Rucarding Data] —

A Cane Nuv.
State of Ilinois - !
MORTGAGE 131-7018024-703
THIS MORTU.‘ GE ( Security Inslrumen! ) is given on MARCH 22, 1993 . The Morngagor is
A. MABBORANG IED WOMAN , MARRIED TO JOSEPH MABBORANG
« DEPI~T1 RECORDING t351.00

v TEO010 TRAN 1046 03/29/93 12:12000
G“ b g
CTX MORTGAGE COMPANY  '%9032 & @ P B2 2R&LS
. 00K COUNTY RECORDER

{"Borrower™), This Security 1n7(rv-aent is given to

which is orgunized and existin ag under the Inw ol THE STATE OF NEVADA » und whose
address is PO« BOX 1%0 DALLASB, TEXAS 75219 :

("Lender” ) Bnrmwer owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND EXIGHT H(P»OT€D FIFTY FOUR & 00/10
Dollnm (U.S. § 104,854.00 ).
This debt is evidenced by Borrower's note dated dhe same date s this Sfxuﬂ Instrument (" Nme Y. which provides for
monthly payments, with the full dobt, it not paid earlier, dus und payable on RIL 1, 202
This Security Instrument secures 10 Lender: (#) the repayment of the debt evidenved by the Note, with interest, and ail rencwuln.
extensions and modifications; (b) the payment of all other sumi, with interest, advanced wilor puragmph 6 to protect the
security of this Security Instrument; and (c) the performsance ¢ Porrower’s covenants and agreements under this Sccurity
Instrument and the Note. For lhls ‘Furpose. Borrower does herco; imortgage, grant amd convey lo Londer the fullowing

described progertg located in County, Illinois:
LOT 4 I RESUBDIVIGIDN afF LOTS 1 TO 18 INCLIS.[VE AND LOTS 19 TO 46

INCLUSIVE 1IN BILOCK 4 IN JULIA A. WIEGANDS SUBDIV.STION OF BLOCKS 2 AND 4 IN THE
SUBDPIVISION OF THE SOUTH EAST 1/4 OF LOT 6 IN THE stBDIVISION OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCI®PL. MERIDIAN (EXCEPT THE

WEST 1/2 OF THE SOUTHWEST 1/4 THEREOF) IN COOK COUNTY, LAULINOIS. W
(48]
~
[ )
2 ¢

FIN/ 16-18-429-004 %

n
which has the address of 1156 SOUTH ELMWOOD AVENUE, OAK PARK (Struet, Cityl,
{llinois 60304 1Zip Coda} (" Property Addvess”);
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TOOLETHER WITH all the improvoments now or hereafter orected on the property, and all cescements, rights,
appurtenances, rents, royeltion, mineral, oil und gus rights und profits, water rights and stock and )l fixtares now or horeafler #
part of the praperty. All replucements snd additions shall also be coversd by this Security Instrument. All of the forogoing is

referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate horehy conveyed and has the right to montguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wabrrants
and will defond generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and Juis charges due under the Note,

2. Monéhly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each nonthly paymant,
together with the principal and interest as set forth in the Note and uny late charges, un instaliment of any (a) tuxcs and specinl
assessments levied or to be levied against the Property, (b} leusechold puyments or ground rents on the Property, amd {©)

premiums for insurance required by paragraph 4.

Euch monthly installment for items (a), (b}, and (¢) shail equal one-tweifth of the unnual amounts, as reasonably estimated
by Lender, plus p7d amount sufficient to maintain an additional bulance of not more than one-sixth of the estimuted amounls, The
full annual amountor each item shafl be accumulated by Lender within a period ending one month belore an itemn would
become delingquent” eader shall hold the amounts collected in trust (o pay items (n), (b), and (¢) before they become

delinquent.

If at any time the to0L of the puyments held by Lender for items (), (b), and (c), together with the future monthly
payments for such items payabli-to Lender prior to the due dates of such items, exceeds by more than one-sixth the emtimated
amount of payments required to/pry such items when due, and if payments on the Note sre current, then Lender shull either
refund the excess over one-sixth 5 the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, al ' option of Borrower. If the total of the puyments made by Borrower for item (n), (b},
or (¢) is insufficienl to pay the item s due, then Borrower shall pay to Lender any mmount necessary to make up the

deficiency on or before the date the ilem oecori=s due.

Awx used in this Security [natrument, **Scersiaey’’ means the Secretary of Housing and Urban Devalopmunt or his or her
designee. In any year in which the Lender must w5 8 morigage insurince premium to the Secretary, vuch monthly payment
shall also include either: (i) an inxtallment of the alnra)mortgage insurance premium to be paid by Lender 1o tho Secreinry, or
(ii) # monthly charge instead of # mortgage insurarc: premium if this Security Instrument is held by e Secretury. Huch
monthly installment of the mortgage insurance premium shril ¢ in an amount sutficient to accumulate the full unnunl mortgaye
insurance premium with Lender one manth prior to the dat the full unnual mortgage insurunce premium is due (o the Secretary,
or if this Security Instrument is held by the Secretary, each/monthly charge shall be in an amount equal to one-twellth of

one-half percent of the cutstanding principal balance due on the ¥,
i Borrower tenders to Lender the fuflf puyment of ail sums secur2d oy this Security Instrument, Borrower's wecount shall
be credited with the balance remaining for all installments for items (&), (b), and (c) and any mortgage inaurance premiuny

installment that Lender has not become obligated to pay to the Secretar;, and 1 ~ader shall promptly refund any excess funds to
Boarrower. Immediately prior to a foreclosure sale of the Property or its ac(uisiion by Lender, Borrower's account shall be

credited with any bulance remuining for all installments for items (8), (b), and (2.
3. Application of Payments. All payments under paragraphs 1 and 2 shall be apraied by Lender as follows:

First, to the mortgage insurance promium 1o be paid by Lender to the Secretary orto 1o monthly charge by the Secretary

instead of the monthly mortgage insurunce premium;
Second, to uny txes, specisl assessments, leaschold payments or ground rents, and fire, flondt und othor hazurd insurince

premiums, & required;
Third, to inlerest due under the Note;
Fourth, to amortization of the principsl of the Note;

Fifth, to late charges due under the Note.
frevn w"\'
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4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Proporty, whether now in
existence ar subsequently erected, against any hazerds, casualtics, and contingencies, including fire, for which Lender requirss
insutance. This insurance shall be maintained in the smounis and for the periods that Lendor reguires. Borrower shall nlso
iusure all improvements on the Property, whether now in exislence or subsequently erected, agrinut ioss by floods (o the extont
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals skall be held by Lender and shall include loss payable clauses in fuvor of, and in a form acceplable W, Lender.

In the event of loss, Barrower shall give l.ender immediate notice by mail. Lender may muke proof of loss if nol mude
promptly by Borrower. Each insurance company concerned is horehy authorized and directed to muke pzyment for such lons
directly 1 Lendor, instend of to Borrower and 10 Lender jointly. All or any part of the insursnce procecds muy boe applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note und this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepuyment of principal, or (h) 1o ihe restoration or repair

of the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due dale of the
monthly payments which are referred (o in paragraph 2, or change the emount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legzlly entitled thersio.

In the event of forsclosure of thin Security Instrument or other transfer of title to the Property that axtinguishes the
indebtadness, all right, title and interest of Borrower in and {o insurance policive in torce shall pasy to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower jhall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Secricy Instrument and shall continue to occupy the Property as Borrowar's principal residence for at least
one year after the date of wciupancy, unless the Secretary determines this requirement will cause undue hurdship for Borrower,
or unless extenuating circamstznces exist which are heyond Borrower's control. Borrower shall notity Lenders of any
extenuating circumstances, Borrowrr shall not commit wuste or destroy, damage or substantially change the Properly or allow
the Property to deteriorate, reasorable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
ahandoned or the Joan is in derault, T=nder may take reasonable action to protect and preserve such vacant or abandoned
Properiy. Borrower shall also be in defav.t +f Borrower, during the loan application process, gave materinlly false or ingceinate
information or statements to Lender (or miled to provide Leader with any mterial information) in connection with the losn
evidenced by the Note, including, but not limitxd to, represontations concerning Borrower's occupancy of the Praperty us a
principal residence. If this Security Instrumcat i=on u leaschold, Borrower shail comply with the provisions of the leure. 1f
Borrower acquires feo titlo 1o the Property, the [zurshold und feo title shull not be merged uniess Lender sgrees to tho merger in

writling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay al} governmental or
municipal charges, fines and impositions that are not inciudes in paragraph 2. Borrower shall pay these abligations on time
directly to the entity which is owed the payment. IT failure to puy would adversely affect Lender'’s intercst in the Property, upon
Lender's request Borrower shall promptly furnish to Lender rec=iii*4 svidencing these payroents.

If Borrower fails to make these payments or the payments requirey’ by paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation.o-to enforce laws or regulutions), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lendor's rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiczal debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disburserer«. st the Note rate, and at the oplion of

Lender, shall be inumediately due and puyable.

7. Condemnation. The proceeds of any sward or claim for damages, direct or consequemisl, in conneclion with any
condemnation or other tuking of any part of the Property, or tor conveyance in place of conden nation. are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid unde! e Noto and this Securily
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note undt Yiis Security Instrument,
first to any delinquent amounts applied in the order provided in pamgraph 3, and then o prepayinent ol principal. Any

application of the proceeds to the principal shall not exiend or postpone the due date of the monthly duyments, which are
Pags 3ot @ [P vy
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referred 1o in parugraph 2, or change the amount of such paymenls, Any vXcesk proceeds over an anxant reguiired to pay sl
outstanding indebtednesn under the Note and this Security Instrument shail be paid to the entity leguily enliiled thersto.

8. Fees. Lender may collect fees and churges anthorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited hy regulations issued by the Secretary in the cuse of puyment defuults,
require immediste payment in full of all sums secured by this Security [nstrument if:
(i) Borrower defaulis by failing to pay in full any monthly puyment requiret by thia Security Instrument prior to or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligntions contained in this

Security Instrument.

(h) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or & beneficial interest in » trust owning all or purt of the Properly, is sold or
otherwise transferred (other then by devise or descent) by the Borrower, and
(ii) Tue. Property is not occupied by the purchaser or graniee as his or her principal residenve, or the
purcaaizs or grantes does 5o occupy the Property but his or her credit has not been appraved in accordsnce with the

resjuirerent= of the Secretury,

{c) No Waiver. "{ ¢ rcumstances occur that would permit Lender to require immediate paymunt in full, it Leoder does
not require sucn pavinents, Lender does not waive its rigats with respect to subsequent events.

(d) Regulatiens of HUY, Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
sights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Securily
Instrument does not awthorize reveleration or fisreclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Boriower-=grees that should this Security Instrument und the Note secured thereby not be
eligible for insurance under the Nutional Houning Act within 60 days from the date hereol, Lender may, ul its option
and notwithstanding anything in parsgeejin 9, require immediate payment in full of all sums secured by this Security
Instrument. A written staternent of any witharized agent of the Secretary dated subsequent to 60 days trom the date
hareof, declining to insure this Security Initriment und the Note secured thereby, shall be desmed conclusive proot of
wuch insligibitity. Nowwithstanding the foregeirg, this option may not he sxercised by Lender when the unavailability

of insurance is solely due to Lender's failure to rem’U s mortgage insurance premium to the Secrelary.

10. Reinstatement. Borrower has a right 1o be reinstated 17 Lender has required immediate puyment in full because of
Borrower’s failure to pay an amount due undsr the Note or thiz' Sacurity Instrument. This right applies even after foreclosure
proceedings mre instituted. To reinstate the Sccurity Instrument, Jeodriwer shall tender in a lump sum all amounts required to
bring Borrower’s account current including, 1o the extent they are ohtizations of Borrower under this Security Insirument,
foreclosure costs and ressonable and customary attorneys' fees and ‘ixpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrumenl and the obligations that it secures shall remain in effect
#5 if Lender had not required immediate payment in full. However, Lender is (10t 12quired to permit reinstatement ift (i) Lender
bas accepted reinstatement after the commencemen! of foreclosure proceedings vithin lwo yeass immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclide foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affict the priority of the lien created by nizis Gecurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extendion of (he fime of puymsnt or moditication of
amortization of the sums secured by this Security Instrument granted by Lender 1o any succissor in interest of Borrower shall
not operate 1o release the liability of the origiaal Borrower or Borrower’s successor in interest. .enler shall noet be required to
commence proceedings against any successor 'n interest or refuse to extend time for payment orothsrvise modify amostization
of the sums secured by this Security Instrument by reason of any demand made by the originii Locrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rigit or remedy shull not be & wiairar of or preclude the

exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint asd Scveral Liability; Co-Signers. The covenants und agreemonts of this
Security Instrument shall bind and benefit the successors and wisigns of Lender und Borrower, subject to the pravisions of
piaragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this. Security
Instrument but does not execute the Note: (s) is co-signing this Security Instrument only to mortgage, grunt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without thet Barrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dulivering jt or by mailing
it by firat cluss mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designetes by notice to Lender. Any notice o Lender shall be given by first cluss muil to
Londer's address stated herein or any addross Lendor designales by notice to Borrower. Any notice provided for in this Security
Instrumant shall be deemad to have boen given to Bosrowor or Lender when given as provided in this parugraph.

14. Governing Law; Severability. 'This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given offect without the confticting provision. To this end the provisions of this Security Instrument and the Note are declarsd
to be scverable.

15. Borvower’s ' Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigmment of ‘acnts. Borrowers unconditionally ussigns and transfers to Lender ull the rents and revenues of the
Property. Borrower suthoors | ender or Lender’s agents to coliect the rents and revenues and hereby directs sach tenant of the
Proporty to pay the reate to Laszs or Lender's agents. However, prior to Lander’s notice to Borrowar of Borrowoer's breach of
any covenant or agreement in e Sciunty Instrument, Borrower shall collect and receive ali rents und revonuces of the Proporty
# trusice {or the benefit of Lendis and Borrower. This assignment of renta constitutes an ahsolute ascignment snd nof an

assigaroot i aklisonal securnty only

if Lender gives notice of hreack to Borroster: (n) sil rents received by Borrower shall be held by Borrower as trustee for
benefit of Lrader anty. w1 be applied o the » i Locured by the Security [nstrument: (h) Lendor shall be entitled 1o collect and
recesve bl of the rents of the Property: amd (35 dach tenant of the Property shull pay all rents due and unpid to Londer or

Lander' s agent on Lender’s wintten demand Lo the ool
Borrowrr has nidt ciocuted any prior assignmenl O the rents wnd has not and will not perform any #ct thut would provent
Londer frounm exercising 18 nghts under this paragraph 16,

Lender shall mt be regquirad 10 enter upon, take control of or msintain the Property before or after giving sotice of breach
10 Rosrower. However, Lender or a judicially appointed roceiver casy do so st any time there is u bresch. Any application of
rents shall nout cure or waive any default or invalidate any other “ghi-or remedy of Lender. This assigmmnent of rents of the

Propeity shall tenmunate when the delt secured by the Secunity Instrument s paid in fuil.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant-zad agrae as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in 5§l ander paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall e entitled to colvx) all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited o, reascnai attorneys' fees and costs of title

evidence.
18. Release. Upan payment of all sums secured by this Security instrument, Lender shell reloase this Security Instrument

without charge io Barrower. Borrower abal) pay any recordaiion costs.

19. Waiver of Homestead. Borrower waives afl right of homestesd exemption in the Propenty.
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20. Riders o vhis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, “he covenants of cach such rider #hall be incorporated into and shall amend spd supplement the covenants

and agreements of tais Security Instrument as if the rider(s) were a part of this Security [nstrument
[Check appiicable bor/e,)!
Gradusted Payment Rider [] other [Specity]

Condominiur, Jige:
Planned Uit Devulcrient Rider Orowing Equity Rider

BY SIGNING BELOW, Borrowei-ac-apis snd ugroes to the terms contained in this Security Instrumoni and in any rider(s)

executad by Borrower and recnrded wuh i,
Witnesses: 6\1}(1/,., (:b’l«)bc) Y ZA “';,, (S -l)
. 1)
EDEN A. MABBORANG o Rarrowsr

/WQJM ﬁé/l%c/\— — _@
N i e e e (Senl)

/)/ 2@ j %“)ﬁg}/\, JOSEVH MABBORANG SIONS AS BORROWER  msrowes
FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD

RIGHTS.
(Sealy __ o . (Seal)
-Borrower -Borrowor
svaTE oF iLLiNots, CCOR Corty s
, & Notary Public in ap2 for said county and state o hereby certify

L VIAEY L NACH
that EDEN A. MABBORANG .t TOvcfit NIABROLANG

, perscnully known to me to n the sumu puerson(s) whose nitme(s)
subscribed to the forogoing instrument, appeared before me this day in person, and acknowleuged o2 g he HAS
freo and voluntary zet, for the us s ap .! purposes thercin set forth.

signed and delivered the said instrument us HERS
Given under my hand and official seal, this ;&th day of  7)AECH S99 :
My Commission Expires: :i?/(; /?é _m%ﬁ%ﬂﬁl/ A e e e et
Notary Iablia

This Instrument was prepared by: L.INDA ABRUZINO

@D, -4RIL) mrom.0n
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“ QFFICIAL. SEAL "
MArY LYNCH
NCTARY P.BLIC, STATE OF ILLINOIS

MY COAMISSIUN EXPIRES  3/6/96
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