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ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.
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This Mortgage, made this
MICHAEL MARROQUIN, MARRIED ¥D

Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1539119-7

DEPT~013 RECOMSTWNEEN 27,50

T$3333 TRAN 1331 03/29/93 101463100

€231 2 —PIF-228B052
COBK COUNTY RECORDER

day of MARCH, 1993
E\ VA MARROGUI N

26th -

»

herain called BORMOWER, whose address ia {02 NORTH WIMDIHAM LANE
{number ard streel)

6?113%0:!3}

BLOOMIN GRS LE Thotate)

Aang

and HOME SAVINGS oF AMEYHIC A £SB, a corpyration herain cailad LENDER, whose addross is 4800 Rivergrade Road, irwindaie,

Calitornia 31708,
WITNESSETH: Borrower hereby granis conveys, martgages and warrants to Lender the real property legafly described as

follows,

LOT 93 IN MEAFIELD'S SUBDIVISICW OF LOT 1 IN DAVLIN, KELLEY AND CARROLL'S |UBDIVISION
IN THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COK COUNTY, ILLINCIS.

COMMONLY NNOWN AS 3140 NORTH CENTRAL-PARK AVEN.E, 60613

CHICABO, IL.

PTN: 12-26-107-028

L7y
Lt

-

PR

Together with alt interest which Borrower now kas or may hereatier acquire In oy to said property, and in and {7202} all snsemenie and righte
of way appurtenant therato; and (b) ail buildings, structures, improvemants, lixtures and appurtenances now o1 .areafter placed theroon,
including, but not limited to, all apparatus and equipment, whether or not physically affixad to the lend or any 'sullding. used to provide or
supply alr-cooling, air-conditioning, heat, guas, water, light, power, refrigeration, ventilation, taundry, drying, dishX/esiing, garbage disposal
or other services: end all wast» vent aystems, antennas, pool equipment, window coverings, drapes snd drapery rous. carpeting and fioor
covering, awnings. ranges, ovens, water heaters and atlached cabinets; it being intended and agreed that sucn /w2113 be concluaivaely
deemed to Lse uffixed to and to ba part of the real properly that is conveyed hereby; and{c} all water and water 1'nts (whelher or not
appurtenant). Borrower agrees to exacute and delives, trom time to time, such furthor instrumants as may be requested by Lender to confirm
the lien of this Morigage on any such properties. The properties conveyed to Lender heraunder are herelnatier referred to ag

“such property.”
The Borrower absolutely and itrevocebly grants, transfers and assigns to Lender the rents, Incomae, issues, and profits of ail propeartyg®

covered by this Marigege.
FOR THE PURPOSE CF SECURING:
(1) Paymeant al the sum of §

D

with intarast thereon, accarding fo the terms tf a pmmlssorf-}‘

note of aven date harewith and having a l]r&‘%&ﬂﬁﬁv Qaﬂe of 623 made by Barrower.”.
payahle to Lendar or order, and alf modillcations, extensions of ronewals Aﬁ%&*(ﬁgﬂyrgerﬁ of such suma as may be Incurrad, paid oul, or
advanced by Lender, or may otherwise be duo to Lender. under any provision of thia Martgage arnd all moditications, extensions o
renpwils tharnaf (13) Performance of each agreament of Bortpwer contalnad harain or incorpoaratad herein by raeferante or containad in
any papers exaculod by Borrowet reiating to the loan secured hershy (4) Performarncoe, ifihe loan ascured haraby or any part thereof is 1Or g
the purpose of constiucting inprovements on such property, of each provigion or agreamant of Borrower containnd In any building loarr
agreemen! or other agreement between Borrower and Landar relating to such propedty. '5; The performance and kooping by Borrower of
wach of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any leaso and any and all
otherinat;umants cragting Bofrowers inlarest in or delining Borrowers right in respect tc such proparty. (6) Gompliance by Borrowor, with
ench and gvery monotary provision to be pertormed by Barrower undar any declaration of covenants, conditions and rastriclions pertaining
to such property o any dectal ation of condominlum owneruip and upon wrilten request of Lsnder, the anforcement by Bortowar of any -
covenant to pay maintenance or other charges, if the same have not been paid or valid legal sleps taken ta enforcae sueh poymeaent within 80
days afler such writtan request is mada. (7) At Londers option, paymant, wifh interast thareon, of any ather praséent or future indoblodness

or obriigation of Borrawer (or of any successor in interest of Borrownr to such property) dupe io ) ender, whethoer created direclly or acgquired

iy absolule or contingent assignmen!, wheather due or not, whether otherwise securod or pot. or whethar axisling at the time of the axecu-
tior of this Mortgage orarising thereafter, the exercise o such option te be evidenced by a2 notice in writing o Borrower or any Successornin
interest ot Borrower (8 Performance ol all agreements of Borrower to pay fees and charges to the Lander whether or not herain set lorth

(9} Payment of charges, as allowed by law when such charges aré mata, for any statement regarding the obligation secured

%

hereby.
1041 ARM Pact 1 00 1ol 4
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1 17" Prepaymaent Charge. Shouid nny rote or obligabon stcured haeratly require Bosrovers 10 pay afen in connocion with the prapayimaid of aby

ol the: indubtadness secutad horeby, 10 pay such e (o tho axtant parmilted by appHicable inw, nohwithstanding the Ine) 1hit Horrowe ahnil e

detauttad in any obhagation secured horely and Lendar, by roason thareot, shall have duclarad alt sums securod haroby immaodiately due and payable.

(12) Failure of Borrower to Comply with Mortgage. Shouid Borrowar fall {6 niake any paymant, or Isll to do nay act required in thig
Mortgage, ar tail Lo Gerform any obllgation secured by this Mortgage, or do any act Borrower agreed not to do, Borrowar shidl ba in default
undar the Mongage § ender, butl without obligation so to do and without nolles 1o or demand upon Borrower and withcut relonaainig
Barrower lrom pny abfigation hareot, and withaul contosting the validity or amount of the same, may: (s} pay or do tho nome in such mannar
and 10 such extent as 1t may daem necassaty 1o protect tha aecurity horool, Londer baing nuthorized 1o onter upon such praparty tor such
purpoabs (D) pay, purchase, comest or campramise arms ancimbrance, charge or lien, which in ita jJudgmernt {8 or appeaars o be pricr or
supurior harelo, and (c) In exarcising any such power pay necessary expensaes. Barrowar ajiees (0 repay any amount 8o expended on

demanrd ol Lender.

{13) Sums Aovancedto Besr Intarest and To Be Addaed to indebledness, To cay immadiately upon demand any sums advanced or
paid by Londer or Bofrower undos any clauss or provigich of this Mortgago, Any such sum, until so repald, shall be apcurad hetein and bonr
intarast from the date 1t was advanced or paid Al tho aame interoet rate, as may be adjusied from lime to time, as auch indoblednaas, and
shat! such sum ana interest thereon be secured by thin Morlgage.

{14; Application ot Funds. Landar shali hove the right at ita scte discrelion 1o direct the manner In which payments or piocaada ahatl
be appliod upon or allucated among tha various ftems conmtituting Borrower's indabtadneass or obligations decursd horaby.

{15) Obiigation of Borrower Joint and Several. If mare than one peraon ls named ao Borrower, each obiigation of Borrowaer shall bo

tha joint and several obligatinon of each such pergson.

{16) Accuoleration Ciause: Right of Lendar to Declars All Suma Due on any Tranafar, Etc. Lender shall hava the right, atils option,
todeclare any indehinadness and obligations secured herasy, irrespective of the maturfty date specified in any note or agreamaent evidenc-
ing the same due and peyable within 30 gays alter such declaration if: (a) Borrawer or any successor in Interast 1o Borrower of such
property seiis, antars into a contract of sale, conveya or sllenatea such propurty or any pari thareo!, of sulfars hia titte or any inlarest thorein
to ba divesstad, whethi:voluntardly or involunturily or leasos such property or any part thareof for a term of moré than 3 yenes, or changes or
permits to e charosd b e charactar or use of such proporty, or driis o1 extracta or antersinto a lease forthe grilling for or axtracting ol gaa
ar other hydrocarhon subatance or any minaral of any kind or charactor nn such proparty; or {b) Bortower s o parinership sad tho inlarust o
& general partner g asbipnad or transferred; or (¢} Borrowar Is & corporation and more than 25% of the corporate siock thargo! 1s a0k,
transforred of asaignod ¢urng a 12 maonth period; or () Borrower is a trust and thera is a change of baneficial inlerest with respoct o more
than 25% of such propetly oy ol Borrower has made any material misrepreseniation or failed to diacioge any materlal lact in thoso cartain
financial and other wilttan (op asanirtions and disclosuras made by Borrownr In arder to induce Lendear to anter into tha lranaaction
evidancad by the prominsory r'ote or notes or agreoments which thin Morighge securag

{17) No Waivers by Lendss. No zaiver by Lnnder of any right unders this Martgaga shall ba gfoctive untosa In wriling Weivet by Londar
of any right grantad to | endsr under 'ois Mongage or ot any provision of this Morigage as 1o any Iransacllon or ocouironce shafl not b
goemad & walver as 16 any future lraraadtion or occurrence. By sccepting paymani of nny sum secured hareby aftarita dua dalo or by making
any payment or performing any act on ¢ =iall of Borrower that Borrowar was obligated hereunder, butfailed, 1o make of porform, or by adding
any pavment 8o made by Lender to the indertedneas secured heseby, Lender does not walve ita right to require prompt paymentwhen due
ot gl othar sums so securad of to require pro mrt padfarmance of al) other acls required heraunder, or lo deciare a delault for fallure po
to pay such uther sums or to perform suciv o'nar acts.

(18) Moditication {n Writing. This Mortgage ~2anol be changad or modliied axcept as otharwise pravided in this Morigage or by
agreemeni in writing signed by Barrower, or an’ successor in interest! lo Berrowear, and Lendar.

{18) Rightto Cotlect and Receive Renta ana Profits. Notwithstanding any other provisiana hareol, Londor heraby grants permission
e Borrower to collact and retain the rents, income, isst o8 and proiits of such property as they become due and payable, but Landet rasarvec
the right te revoke such permission 3t any time with oc»/t.aut cause by notice in writing 10 Borrowor, mallad to Borrowar at hia [ast known
addrass. In any event. such permission tn Borrowar auton atf/.n'y shall be revaked upon defaull by Borrower in payment of any indebledness
gacured hereby or in the performance of any agreement iersunder. On any such default, Lender may at any time withoui notice, either in
person, by agenl, or by receiver to be appointed by tha cou & and withou! regard 1o the adequacy of any security for the Indebledness
heraby secured, enter upon and take possession of such propert,, or any part thereof, make, cancei, enforce or madify leases; obiain and
eject tenants, set ar modify rents; in (ts own name sue for or othe wisc collact the rentis, incom«, (ssues and profita thereof, Including those
past due and unpaid. and apply the same, leas cosis and expensec.~f c2aratlon and coltection, upon any indebtedneoss secured hereby and
in Buch ordet ag Lender may determing; and excepl tor such applicallor, |_ender shall not be lable to any person for the collection or non-
collection of any rents, Incomea, Issues or profits, nor the lailure to assei: ¢! antorce any of the toregoing righta. The antering upon and taking
possession of such property, the collection of such rents, income, laa.ms rr profits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall nct cure or waive any default ar not'Ce f default hereunder or invalidate any acl done pursuant to

such notice

{20) Remedies. Noemedy hergin provided shall ba exclusive of any othe re medy hereln or now or hareaflar existing by law, bul shall
ba cumulative. Every power of remedy heteby given to Borrowsr or 1o Lender or‘s which eithar of them may be otherwise entilled, may be
exarcised from time to time and us often as may ba desmad oxpediont by them, and anher of them may pursue inconsiaton! remedlas, If
Lander holds any additional security for any obligation securad hereby, it may enlcrce tha sate thareot at ts option, oliher hetore, con-
temporansously with, or aftar any Mortgagen's sgle is minde hereunder, and on ary Jefaslt of Borrowsr, Lender may, ol its option, ottnat
agsainat any indebindnass owing by It 1o Borrower, the whole or any part of the inde’/t-.aness secured hareby. The Lendor is herebhy
authorized and smpowsrsd at g option, wihout any abligation 8o (o do, and ‘#ithaut afla=lup.the obligationa hereod, to appty toward the
payment of any indebladness secured hereby, any and aff sums or maonay, ar cradits of or belciigiig 1o Borrower and which the Lender may
have in ilz possessicn or under its control, including, among othar things, any Impounds he.-Ly Lender under paragraph (6} hareol.

In order to 2ssure the definlteness and certainty of the rights and obligations herein provit ed, Rorrowar waives any and all righis of
olfset which Barrows! now or hervaflter may have against Lender, of claims ard no offaet made by LL.under shail relleve Borrower irom pay-
ing installmarnts on the obligations secured hereby as they becoms due.

(21) Foreclosure of Morigage. Whar. ‘= Indebtednass hernby sacured shall become due whethe by oceeleration or otherwise, the
Lander shall have the righ! to foreclose the lien hereol. in any sult to foreciosa ihe fien hareol, thare uha'. be allowed and includad ns
additionai indebtudness in the decree of sale all expanditures and expansas which may be paid or incur,sd L7 ~r on behal of ander for
attornays’ tees, appralsers' fees. outiays lor documentary and expert evidence, stenographer' s charges, puvoilcation cost and cosis of
procuring all abslracts of title or commitments for thtie insurance. Such tess, charges and costs may be eslimated in'oitems to be axpended
atter entry of the decree as Lender may deem reasonably necessary either 10 prosecute such suit or 16 evider ce (o bldders at any salg
which may be had pursuant to such decree the true condition of the title to or the valua of the Property. Al expe:dizsrasg and axpenses
the nature of this paragraph mentioned shall become so much additionai indebtedness securaed hereby and shall b wimediately due a
payable with interest theraon at the rate spacified in the Nole. Such expenditures and expenses shall include expenditures made
connection with (a} any procesding to which Lander shall be a party, elther as plaintiff, cfaimant or defendant, by reason of this Mortgage
any indebiednoss hareby secured, (b} preparation lor the commenceamant of any suit for faraclogure hereof after accrual of such right
foreciose whethar or rot actually commenced; (C) preparations far the defernisa of any threatenod sull or proceeding which might affoctt
Property or the security hereof, whather or not actually commenced, (d) any efiorts for collectlon cl any past due indebtedness socur
he aby The proceads of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: firal,
account of ali costas and expenses incldent to the foreciosure proceedings, including all such items as are montioned in this paragra,
heroof: aucond, all other liems which under the terms hereof constlivie indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representetives or ascigns, as their rights may appear.

(22} Appointmant cf Receiver. Upon or at any time after the filing of a complaint to foreciose this Mortgage the court In which such
complaint {llad may appoint a racaiver of the propery or may eppoint L ander as Mortgages in possession. Such appointmani may be made
sither belore or aftur uale, without notlcs, without ragard 1o the aolvency or ingoivency at the tima ol applcation for such recelver, ol the
person or persone, il ary, liable for the payment of the indebtednass securad hereby nnd without regard to the than value of the proparty
whather the sama shall be the: occupled as a homestead or not. Such receiver or Morigages In possession shall have power to colloct the
remts. issues and prolits of the premises during the pendency of such loreciosure sull, as well as during any furlher timen whnn Borrower,
his successors cr nasigns, except tor the intervantion of such racelvar, would be entitled to coltect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cagea for the protaciion, possessian, control, managament and operation of the
property during the whole said period. The court from time Lo time may euthorize the receivar or Mortgages in possession 1o apply the nel
incomae hald by either of them in paymern! in whole or 1n part of the indebledness and other suma secured hereby, or in payment of any tax,
special assessment ar other lien which may bs or baceme supsariot to the Han hereof or superlor to a decree Iorectosing thie Mortgagu,
provided such application s made prior 1o 1oraciosure sale. in case o1 a ludicial sale, the proparty, or 8o much thereof as may thenbe attected

by this RMortgage, may be sold In one parcel

(23 Waiver of Statute of Limitations. Time is of the easence as to eli of Borrower' s obligations hereunder, and 1o the axlant parmitted
by lav., Borrower waives all present or future statutes of fimitation with respect 1o any debl, demand or obligation secured hereby i any
action or proceeding for the purpose of enforcing this Mortgage or any righis or remedles hareunder.
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