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| MORTGAGE

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER,
IF THE INTFZEST RATE DECREASES, THE MONTHLY PAYMF!I;JT; WILL BE LOWER.

THIS MORTGAGE ("Security Instrument”) is given on...MARGH 2 —
19,93 . .The morigagr is .. THOA t\b,l FLAHERTY AND CATHI‘.R]NEC FL‘AHF“IY“HUSBAVD& WlFF .

[FTTOTRRY Borrowu") This Security Instrument i BIven 10, .covmmcerrsmsmmmmininn
REVERE MORTGAG# ; L - sommssevenses + WhiCh i8 orgmi't.ed and oxiar.ing
under the faws of ..., THE SPATE OF ILLINGIS " " and whose address is . RO

95 REVERE DRIVE, NORTHERDOK, ILLINOIS 60067 L onder™,
Borower ywes Lender the principal s of ... TWQ HUNDRED FIFTY FOUR THOUSAND SEVEN.
................................................... Dollars (5. 8. 25470000 ...). This debt is evidenced by Borower's nots

dated the same datc as this Securily Instrumrai { "Now"). which pmwdea far monthly payments, with the full debt, if not
paid carlier. duc und payable on ........ AERL Q02023 .. Thig Security Instrument
secures o Lender: (a) the rcpaymcm of the debt cv:denccd by thc Notc. wilh mwms!. and a!! renewaly, extensions and
maodifications of the Note; (b) the payment of all otiier arns, wilh inierest, advanced under paragraph 7 to protect the security

of this Security Instrument; and {(c) the performance 6i 3orrowes’s cnvenants and agrecments under this Security Instrument

and the Note. For this purpose, Borrower docs herga morgags, grant and convey (o Lender the following described prop-
COOK esemmsmesssssnns: COURLY, Hlinois:

(VR TV SRR, 5 4 4.\ SR SRR

LOT 30 IN SUNSET FIELDS UNIT 1, BEING MILLS AND SO».3 SUBDIVISION IN THE

NORTHWEST £/4 OF SECTION 15, TOWNSHIP 42 NORTH, KANGE 12 EAST OF THE 3

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT fHERZOF RECORDED ON

MAY 16, 1955 AS DOCUMENT NO, 16237344, IN COOK COUNTY, IL LINDIS, g
&

TAX ID NUMBER _ M4-16-107-002

R &

which has the sidress of ... SO0 GREENVIEW ROAD. ..oy o NORNHRWIS .

[Burva)
T 60062 . ("Property A ",
Hlinois B ("Property Address”) L—///.:

ToGRTHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, ‘
and fixtures now or hereafier @ part of the propenty. All replacements and additions shall also be covered by this Security ;_:,
%)

Instrument. All of the [oregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morgage, el
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants o
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction 0 copstitule a uniform security instrument covering rea! propery. ]

JLLINOIS - Single Family -~ Fannie Mea/Freddis Mac UNIFORM INSTRUMENT Form 3014 /90  (page | of 7 pages)
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UNIFORM COVENANTS, Borower and Lender covenant and aigee shfofiiwszd 0 5 5

1. Pauyment of Principal und Interest; Prepayment and Late Charges. Bomower shall prompty pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,
2. Funds for Taxes and Insurance.  Subiect (o applicablo law or W a writlen waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Noie, until the Note ix paid in full, a sum ("Funds”) for:
(a) yearly taxcs and assessments which may attain priority over thiz Security Instrument as a lien on the Propenty; (b} yearly
leasehold payments or ground rents on the Propesty, if any; (c) yearly huzard oe property insurance premiums; (d) yoarly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower
1o Lender, in accordance with the provisions of peragraph 8, in licu of the paymenl of morgage insurance premiums. These
jiems are catled "Escrow Items.” Lender may, at any time, cullect and hold Funds in an amount not to exceed the meximum
amount a leader for n federally related mortgage loan may require for Borrower’s escrow account under the federsl Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 e seq. ("RESPA"), unloss
another law that applies (o the Funds scis o lesser amount. If so, Lender may, at any time, cotlect and hold Funds in an
amount not to cxceed the lesser amount. Lender may estimate 1he amiount of Funds due on the bagis of current data and
reasonable enimites of cxpenditures of future Escrow liems or otherwise in accordance with applicable law.
The Funds ¢hall be held in an institution whose deposits arc insured by a federal ngency, insgrumentality, or entity
(including Lendet, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow leme. Leader may not charge Borrower for holding and applying the Funds, annually anulyzing the exctow
account, of verifying the Lisc.ow liems, unless Lender pays Borrower intere:st on the Punds and applicablo law permits Londer
10 make such a charge. Hower¢r, Lender may require Borrower to pay o one-time charge for an independent real estate
tax reporting service used by Lenvs: t connection with this loan, unless applicable law provides otherwlse, Unloss an agrwnom
is madc or applicable law reqnirne irersst 10 be paid, Lender shall not be required to pay Borrower any interest ar sarnings
on the Funds. Borrower and Lender myy sgree in writing, however, that intcrest shall be paid on the Punds, Lender shall
give 1o Borrower, without charge, an annug’ sccunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made, T unds are pledged as additional security for all sums sccured by 1his Scourity

Inswrument.
1f the Funds held by Lender excees! the amounia v rmitted to be held by applicable 1aw, Lender shall account (o Borrower

for the excess Funds in accordance with the requirements ol applicable law. If the amount of the Funds held by Lender at

sny time is not sufficient 10 pay the Escrow Items when Juc, Lender may 30 notify Borrower in writing, and, ifs such case
Bomrower shall pay to Lender the amount necessary 1o make ur the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion:

Upon payment in full of all sums securcd by this Security ‘meusnent, Lender shall prompily rofund 1o Borrower
any Funds held by Lender. If, under paragreph 21, Lender shall acquire ¢ =21} the Property, Lender, prior 1o the acyuisition
or sale of the Property, shall apply any Funds held by Lender at the time of peguisition or sale a8 a credit against the sums

secured by this Security Instrument.
3. Applicatiou of Payments. Unless applicable law provides atherwise, o'\ paymems received by Lender under

paragraphs 1 and 2 sha)) be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; end last, 1o any Iaie charges diie under the Note.

4, Charges; Liens. Bomower shall pay all taxes, agsessments, charges, fines and jmpositions atiributable o the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manne; Sr.ewer shall pay them
on iime directly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of areoums 1o be paid
under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furnish to Lendes cocrintsevidencing
the payments,

Borrower shall promptly discharge any lien which has priodty over this Security Instrument unless Borrowes: (a)
agrees in writing to the payment of the obligation secured by the tien in 2 manner acceptable 1o Lender; (b) contests in good
faith the licn by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate 0
prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreemont satisfaciory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priorily over this Security Instrument, Lender may give Borrower a natice identifying the lien. Bocrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of novice,

5. Hazard or Property insurance,  Bomower shall keep the improvemenis now existing ot hercafier erecied on
the Propenty insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards,

inciuding Noods or fioading, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insura:ce shall be chosen by Borrower subject to
Lender’s spproval which shall not be unreasonably withheld, If Borrower fails to maimain coverage described above, Lender
may, ai Lender’s option, oblain coverage (o protect Lender's rights in the Propesty in accordance with paragraph 7.
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All insurance policicy and roncwals shall be accoplable to Leridor and shilt inolude stabdard morage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give o Londer all recelpts
of paid premiums and renewal notices. In the event of loss, Borrowor shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Bomrower.

Unless Lender and Borrower otherwise agroe in writing, insusance proceeds shalf be applied to restoration or repair

of the Property damaged, if the restoration or repair ig aconomically feasible and Lender's securily is not lossened, If the
restoration or repair is nol cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with eny excess paid to Barrawer. i Borrower
abandons the Property, or does not answer within 30 days a netice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restors the Property
or to pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin when the notice
is given,
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or posipone the duc date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragiaph 21 the Property is dequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 1.2 Property prior 1D the acquisition shatl pass 10 Lender to the extent of the sums secured by this Security
Instrument immed.atcty prior 1o the acquisition,

6. Occupancy, ‘rewrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower sh¢ll occupy, cstablish, and use the Property es Borrower's principal rosidence within sixty days
after the execution of this £eciuity Instrument and shall continue {0 occupy the Property a5 Borrower's principal residence
for at least one year after the . of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unregsonably withheld, or unless exiciuating circumstances exist which are beyond Bormower’s control, Borrower shalf not
desiroy, damage or impair the Propeaiv, allow the Property to deteriorate, or commit waste on the Property. Borrower shatl
be in default if any forfeiture action or preceeying, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or other~ise materially impair the fien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a d2iralt and reinstate, as provided in paragraph 18, by cauging the action or
proceeding to be dismissed with a ruling that, in Lorder's good faith determination, preciudes forfeiture of the Borrower's
inicrest in the Property or other malerial impairmen. of %2 lien created by this Security Instrument or Lender's security
interest. Borrower shail also be in default if Borrower, duwing the loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to pravide Leide with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represcntilicas concerning Borrower’s occupancy of the Property as
a principal residence. If this Security [nstrument is on & leasehold, Dor.crver shall comply with all the provisiona of the lease,
If Borrower acquires fee title (o the Property, the leasehold and the tes, Lite shall not merge unless Lender agroes 10 the
merger in writing.

7. Protection of Lender’s Rights in the Property, It Borrower failz 10 jerform the covensnis and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilian'ly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or 10 crlome laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leider's rights in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Sccurity, instrument, appearing in court,
paying reasonable attomeys’ focs and cntering on the Property (0 make repairs. Although Leade: may tako action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brirewer secured by this

Security Instrument. Unless Borrcwer and Lender agree 1o other lerms of payment, these amounts sn4) Lear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Bamower requesting
peyment.

8. Mortgage Insurance. [ Lender required mortgage insurince as @ condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage nsurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums
required (o obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantinlly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allerale morigage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month
a sum equal to ong-twelfth of Lthe yearly moitgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mocigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement bethween Borrower

and Lender or applicabie law.
Form 3014 9/60 {page 3.0/ 7 pagos)
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9. Inspection. Lender or its agent may make rcasonable eﬂuicn'::pmrand'inspg:uoﬂ)s of ﬁlo Property. Landor shail
give Borrower notice 4t the lime of or prior (0 an inspection specifying reasonable causs for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemanation or other taking of any pat of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds multiplicd by the following fruction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vafue of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial isking of the Propenty in
which the fair market value of the Property immediately before the tuking is fess than the amount of the sums secured im-
mediately before the tuking, unless Borrower and Lender othorwise agree in wriling or unless applicable law otherwise pro-
vides, the nrocéede shall be applied to the sums secured by this Security Instrument whether or not tho sums are thon due.

If the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers (o
make an award or sett’ 2 claim for damages, Borrower fails o respond to Lender within 30 days after the date the nolice
is given, Lender is avtiiorized 1o collect and apply the proceeds, at its option, cither Lo restoration or ropair of the Property
or to the sums secured by \his Sacurity Instrument, whether or not then due.

Unless Lender and Bormrowdar otherwise agree in writing, any application of proceeds to principal shall not exwend
or postpone the duc daic of the mithly payments roferred 1o in paragraphs 1 and 2 or change the amount of such paymenta,

11. Borrower Not Released; Foroesrence By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liabllity of the originai Borrower or Borrower's successors in intorost, Lender
shall not be required to commence proceeding ajainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by 'his Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any ‘G bearance by Lender in excreising any right or remedy shall not be
a waiver of or preclude the excrcise of any righi or remody,

12. Successors and Assigns Bound; Joint and Several | !ability; Co-slgners. Tho covenanis anc agrosments of
this Security Instrument shall bind and benefit the successors anz 2asigns of Lender and Borower, subject to the provigions
of paragraph 17, Borrower’s covenanis and agreements shall be joinc itd several. Any Borrower who co-signs this Securily
Instrument bui does not exccute the Note: (a) is co-signing this Secun’y fastrument only (o morgage, geant and convey that
Bomower's inicrost in the Property under the termy of this Security Insi:ezient; (b) is not porsonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any Othe: Borrower may agree to oxiend, modify,
forbear or make any accommodalions with regard to the terms of this Security [tsirvanent or the Note without that Borrower's
consent.

13. Lean Charges.  If the loan secured by this Securily Instrument iz subjecs 1 s law which sets maximum loan
charges, and thal law is finally interpreied so that the interest or other loan charges collecied ¢ to be collected in connection
with the loan exceed the permitied limils, then: (a) any such loan charge shall be reduced by 2.6 amount necessery to reduce
the charge to the permitied limit; and (b) any sums already cullected from Borrower which exceeded permitted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed unaer o= Note or by making
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partis: nepaymont without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Jzlivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice w Londer shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice W Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabillty.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provirion. To this end the provisions of this Security Instrumont and the Note
are declared to be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Now and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natral
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person) without Lender’s prior wrillen conscn, Lender may, at'its opunn‘ require i*ﬁawﬁymﬁm in full of all sums
sacured by this Sccurity Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federm
law g of the date of this Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower moots ccriain condidons, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd at any time prior lo tho carlier of: (a) 5 days (or such other period
as applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conwined in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; (c) pays afl expenses incurred in enforcing this Security
Instrument, inciuding, but not limited to, reasonable anomeys' 1ees; and (d) takes such action as Lender may roasonably
roguire (0 asswie that the lien of this Sccurity Insirument, Lender's rights in the Property und Borrower's obligatlon (o pay
the sums secuic by this Sccurity Instrument shall continue unchanged, Upon reinstement by Borrower, this Security In-
sirument and thc soligations secuced hereby shall remain fully effoctive as if no acceleration had occurrod. However, this
right to reinsisic shal’ 501 apply in the case of acceleration under puragraph 17.

19. Sale of Note; Crage of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold-0ric o more times withcut prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') thas collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrownr will be given writoo notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addrers-of the new Loan Servicer and the address 1o which payments should be made,
The notice will also contain any other infurmation required by applicable law.

20. Hazardous Substances.  Borrowe: s'all not cause or permil the presence, use, disposal, sioruge, or release
of any Hazardous Substances on or in the Propcrty. Torrower shall not do, nor allow anyono else w0 do, anything affecting
the Property that is in violation of any Environmenal Lew, The preceding iwo sentences shall notl apply 1o tho presenco,
use, or storage on the Property of small quantities of Hizardous Substances that are generally recognized to bo sppropriate
10 normal residentinl uses and to maintenance of tho Property.

Borrower shall prompily give Lender wrilten notico of ary invesugation, claim, demand, lawsuit or other actlon by
any govemmental or rcgulatory agency or privale parly invaviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrawer leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hucardoue Substance affecting the Property Is necessary,
Bamower shall prompiy take all neccssary remedial aclions in accortanze with Enavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Gofined as toxic of hazardous substunces
by Environmental Law and the following substances: gasaline, kerosene, other Nasiriable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaid:hyde and radioactive materials, As
used in this paragraph 20, "Environmenial Law" means federal laws and iaws of the jurisdiciiun where the Property is located
that relate 10 health, safety or environmental protection.

NON-UNTEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration fellowing Borrower’s
breach of any covenant or agreement In; this Security Instrument (but oot prior to acceleration (naer paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the defauit must
be cured; and (d) that failure to cure the default on or before the date specified in the notice nay result ip acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to ausert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borvower to acceleration and foreclosure, If the defuult
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fulf
of all sums secured by this Security instrument without further demund and may foreclose this Security (nstrument
by judicial proceeding. Lender shall be entitled ¢ collect all expenses incurred in pursuing ihe remedies provided in
this paragraph 21, including, but oot limited to, reasorable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instnunent without charge (o Borrower. Borrower shail pay any recondation costs.

23, Walver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument.  II one or more ridcrs M exocutéd by Bomwer and recorded togatier
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of ¢his Securily Instrument as if the rider (s) were a part of this Security lastrument,

(Check applicable box{es))

X Adjusiable Rate Rider [ Condominiam Rider O 14 Family Rider
[ Graduated Payment Rider [ Planned Unlt Development Rider O Biwoekly Paymont Rider
L7 Balloon Rider [J Rate Improvement Rider 1 Second Home Ridex

3 Other(s) (specify]

By SIGNiNG BrLOW, Borower accepls and agress 10 bhe 1erms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recordod with it,

Wimosses:

....... m Zﬂf /"m’"‘"‘ &//Z‘”‘ . (s o (Seal)
-Bomower

ﬂMASJ Ama:a'r/ /

.......................................................................................

A ALT £ % A el (Seal)
ERINE C. FLAHERTY ‘Fomowaer
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{Spmoe Below This Line Fw;AcMgahdgmml f}
c County sa:

STATIOF ILLINOIS,
L N fwxﬂﬁé’l/ufg‘”{’ & Notary Public in and for sald county and atate,

do heroby certify that  THOMAS J. FLAHERTY AND CATHERINE C. FLAHERTY , HUSBAND & WIFE

by

- W

e

3-

, personally known to me to be the same person(s) whose name(a) W

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she/thoy

signed and delivered the said instrument as hlsfher@ free and voluntary act, for the uses and purposes therein

set forth.

Given undor iny hand and official seal, this M day of MARCH . 1993,

My Commission expires:

Netary Public

| ))))))J))J))JJ))))J))))}).’V)J”MF)M))-W))

"OFFICIAL SEAL"
4 Reth LaSalle
i Notary Pubfic, State of Ilinofs
¢ My Commission Expires 2/25/97
i mmnwme«rmw#mwmf X

CTNIZZEE
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ADJUSTABLE!LONVERTIBLE RATE RIDER
{First Three Years Fixed)
(One Year 'Treasury Index - Rate Caps)

THIS ADJUSTABLE/CONVER TIBLE RATE RIDER is made thi§ ........... AND........cone tlRY Of
, and is incorporated into and shall be deemed to amend nnd supplcmem

the Mortgage, Deed of Trust 'o: Security Deed (the "Security Instrument”) of the samo dalo given by the
undersi :,d the “Borrower”) (o secure Bomower's Adjustable/Convenible Rate Note (the “Nate") to
REVERE MORTGAGE, LTD. ...
{the "Lcndcr") of the same date and wve.nng the propety described in the Security Instrument and

localed st

----------------------------------------------------------------------------------------------------------- LLLTTIYEYETTY TIVY S

1900 GRESNVIEW ROAD, NORTHBROOK, lLl,lNOIS BODBZ | ooovsvoo s s sssessrariasntsnen nssass esssi
{Propenty Addmnl

THE NOTE PUOVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TQ
AN ADJUSTABLF INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE -CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATLS I MUST PAY, ON THE DATE(S) SPECIFIED BELOW,
I MAY CONVERT TME ADJUSTABLE RATE LOAN INTO A FIXED RATE,

LEVEL PAYMENT, FULL Y 5MORTIZING LOAN.

ADDITIONAL COVENANTS. In ‘addition o the covenanis and agreements made in the
Security lnstrument, Bomrower and Lender further cuvenant and agree as follows: |
\

A. INTEREST RATE AND MONTHLY PAYMZMT CHANGES |
The Note provides for an initial interest rate of ... <88, %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
Unless and untii 1 have excrcised my conversion option under Section 5 of the Note, the initial
fixed interest rale | will pay will change w0 an adjuswbic inwrest rate on the first dsy of APRHL....
996, and on the firm day of avery twelfth month ‘byreafter. Esch dale on whkh

my mmrcstmecmddchange is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjusieble interest rate will be besed un an index. The
"Indcx" is the weekly average yield on United Staes Treasury securities adjusted i3 7a) consiant maturity
of onc (1) year, as made available by the Feders! Reserve Board. The most recent ludex figure available
as of the date forty-five (45) days before pach Change Date is called the "Current Index.”

If the Index is no longer availsble, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculale my new imterest rate by adding iwo and,
threc quariers percentage points (2.75%) for loans up to and including $1.5 million or three perceniage
points {3.00%] for loans over $1.5 million ("the Margin*} to the cumrent Index. The Note Holder wnjg
then round the result of this addition to the nearest one-eighth of one percsniage point (0.125%). Subjeck:.

4,

nﬁ%cs
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p) q J'] q,

0 the limitions in Scction 4(D) below, this roundcu amount will be my new inwrcst ralo until the next
Change Date.

The Nole Holder will then determine the amount of tie monthly pasyment that would be sufficient
o repay the unpaid principal that 1 am expecied w owe al the Chunge Date in full on the Maturity Dato
al my new interest rate in substantially equal paymeats, The resut of this calculation will be the now

amount of my monthly payment.

(D) Limits on {nterest Rate Changes
My odjustable intcrest rate will nover be increased or decreased on any asingle Change Daie more

than two percentage points (2.00%) from the inter:st rate [ have been paying for the proceding 12
months. (This limit does not apply 1o the conversion option described in Section 5 of this Note.)

There is & limit of five percemage points (5.00%) on the smount by which the intorest rale may
increase or decrepse from the initial interest rate avor the entre term of the loan. If a change in the
Cument Index would oltherwise causc the new interest 1mte to oxceed the two percontage poinis (2.00%)
or five ‘purcentage points ($.00%) rale adjustment limittions, the unused portion of such increase or
decrease wyl-nol be caried forward and applied 10 change the r;u: in future years, My inlerest rate will
never by gregier than ..., 12000 %, or less than ., . % (but in no ovent lesy than the margin),
even if 1 exercre iy option (o convert to a fixed rais,

(E)} Effeciiiv. Date of Chenges
My new inieicw rate will become cifective on ¢ach Change Date. I will pay the amount of my

new monthly paymem pzginning on the first monthly payment date afier the Change Dato untif the

amount of my new monthly pavinont changes again,

(F) Notice of Changes
The Note Holder will del'ver or mail to me a notice of amy changes in my interest rate and the

amount of my monthly paymeni—bclwe the effective date of any change. The notice will include
inforingtion required by law to be givor-me and also the litle and telephone sumber of a person who will
answer any question | may have rcgarGiue the notice, If 1 may convert my loan as provided in Section
5 of the Note, the notice will also include th:. following information regarding conversion on the Change

Date:
(i) the fixed interest rate 1 will pay if I choose 1o convert my loan to a fixed

interest rate loan;
(ii) the amount of my new monthly paymeat .t the fixed mio of interest; and
(iiy  the dae by whith | must oxecuto and ‘desivor o the Noto Holder all
documents thay the Note Holder requires to citect 1h.o-conversion,

B.  CONVERSION TO FIXED INTEREST RATE

The Nole also provides the Bomower an option o convet (s adjustoble rate Joan jup a fixed

rale Ioan as foliows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to a Fixed Rate
I have & "Conversion Option" which | can exercise if 1 salisfy the <uouitions described In this

Section 5(A) and I am not in default. The Conversion Opiion is my option W Couvert the interest
I am required to pay under Sections 2 and 4 of the Note from an adjustable rate (o a fixed rate.

The convergion can only take place on the first day of ihe month in which iy 24th monthly
payment under the Note is due or on the first day of each month thereafter until and including the first
day of the month in which my 60th monthly payment is due. The dae on which my iniorest mte convauag
from an adjustabic rate 1o a fixed rate is calied the "Conversion Date.” ;‘g

Il I wam to exercise the Conversion Option, [ must first meet certain conditions, P
conditions are thar () 1 must give the Noic Holder notice that I am doing so aL Jeast fifieen (15) days
before the Conversion Date; (b) on the Conversion Date, ! am naot in default under the Noie or Securily u;
Instrument; () by the Conversion Date, I must pay the Now Holder a conversion fee of $250.00; and &°

o190} CHMC —
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@ i must sign and give the Noie Molder any documenis the Note Holder requines 1o effect the

convession,

(B) Calculation of Fixed Rate
My new, fixed interest mie will be equal to the Federal National Mortgage Associalion’s required

Net Yield for THETYOM.. vyear, fixed ralc morgages covered by sixty (60) day mandatory delivery
commitments that was in cffect as of the date forty-five (45) days before the Convession Date, plus five-
cighths of onc percent (0.625%) (or seven-cighths of onc percent [0.875%) if the original loan amount
is over $203,150 on a single family home or if the property v & Cooperstive apartmont, of omo and otie-
eighth percent [1.125%) on all loans over $1 million, and up 0 $1.5 milllon, or one and hreo cighthy
percent [1.375%] on all loans over $1L.5 million) rounded (o the nearcsi one-clghth of one percent
(0.125%).
Information abows this Net Yield is available through the Federal Nationai Morigage Association,
3000 Wistonsin Avenue, N.W., Washingion, D.C., 20016. If this required Net Yield is not avallable,
the Ncie  Fiolder will choose a new index which is busod upon comparable information 1o dotsrmine the

fixed inleread o2e,

(C} Detcrmination of New Payment Amount
If | choves o exercise the Conversion Option, the Note Holder will determing the amount of the

monthly payment tha cwould be sufficient to repay the unpuid principal I am expected 10 owe al the
Conversion Date in full ‘on the maturity date &t my new fixed inicrest rate in substantslly equal payments.
The result of this calculation will be the new amoumt of my monthly payment. Beginning with my first
monthly payment afier the Corversion Date, [ will pay the new amount as my monthly payment umiil the

maturity date. .
C.  TRANSFER OF THE PRUF&ATY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Liewument is amended to read as follows:

(A) Until I exercise my Conversion Z:tion under the conditions staled in Scction 5 of the Now,

Uniform Covenant 17 shail be as follows:
Teansfer of she Propeny or a Beneficial [nicrost.

If all or any pant of the Property or-any interest in it is sold or transforred (or if a
bencficial imerest in Borrower is sold or wrawemed and Bomower is nol a nalural person)
withour Lender's consent, Lender may, at its opoca, requirc immediate psymenmt in full of all
sums secured by this Security Instrument.

Il Lender exercises thia right, Lender shall givo me notice of acceioration. The notice
shall provide a period of not less than thiny (30) days ruo- the dots the notice {8 delivered or
mailed within which Borrower musi pay alt sums socured by thi= Securily Insirument, I Borrower
fails 0 pay these sums prior (o the expiration of this period, Lader may invoke any remodies
permilted by this Security Instrument without further notice or demand,

Lender shall not excrcise this right iff  {8) Bomower causes © ks submittsd to Lender
information required by Lender 10 eveluste the intended iransferec as if "o new loan were being
made o the iransicree; and (b) Lender reasonably detormines that Lender's “socurity will mot be
impaired by the loan assumption and that the risk of a breach of any covenra! or agreement in
this Security Instrument is accepiable 1o Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonable feo as a
condition to Lender's consent to the (oan assumption. Lender may also require the transferee (o
sign an assumption agrcement thar is acceptable w Lender and that obligates the transferce to
keep il the promises and agrecments made in the Note and in this Securily Instrument,
Borrower will continte w0 be obligated under the Notc and (his Security Instrument unieas Lendor
reicases Borrower in writing,

(B) If T exercise my Conversion Option under the conditions stated in Section 5 of the Note,
Uniform Covenant 17 described in {A) above shall thon cease 0 be in effect, and Uniform Covenamt 17

shatl instead be as follows;
81991 CIIMC X
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Trunsfer of the Propocy or.a Beneficial Intcrest,
Ir ail or any pant of the Proporty or any intesest in i 8 sold or wansforred (or if &

bencficial intecest s sold or tmnsforred) without Immedinie payment In full of all sums secured
by this Securily Insyument, Londer may call all such sums immediatoly due and payable,

If Lender cxerciscs this right, Lender shall give Borrower notice of accolsmtion. The notice
shall provide s period of not less than thity (30) days from the date the noticc ls delivered or

mailed within which Bomrower must pay al} sums secured by this Security Instrument. If
Bomower fuils 10 pay these sums prior 1o the coxpiration of this period, Lendor may invoke any
romadicn permittod by this Sd‘.w Insirument withoul any further notice or domend,

Ke

-y,
-y

BY SIGNING BELOW, Bomower ' 'ncccpts and agrees o the lerms and covonanis conlained in

this Adjustable/Convertible Rate Rider.

Habsan

-Borower

4/7} T2y A{,/{//{ _#ﬁ/f{/ . Sowl]

RINE C, FLAHERTY

............................................

---------

|Sign Origing) Only)

CoSNIZZES
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