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This instrument was prepared by
and upon recording return to:

o¥
Rochelle P. Slater, Esq. -
Jenner & Block 3’N 1%{,‘; 33%
One IBM Plaza

Chicago, lilinois 60611

COLLA

This Collateral Assignment of Lease (this "Assignment”) %ﬁ as of
this 2nd day ct February, 1883 by AZTEC ACQUISITION alawaro
corporation("Assignor”), in favor of LASALLE NATiONA
banking associatici {"Assignee”).

$25.00°
TH6466 %%9777 ozzgms 0933900

: ’sgﬁﬂk COUNTY REE”&RD?R g304
WITNESSETH

WHEREAS, Assignor und-Aseignes have entered into a Loé'rl and
Security Agresement of aven daie narewith (the "Loan Agreement'); pursuant o
to which Assignee has agreed, subjeci to certain terms and condldonu to :.’-j.
make loans to Assignor,;

WHEREAS, the Loan Agreement pro* 1038 as a condition precedent to
the making of loans thereunder that Assignorexecute and deliver this
Assignment to secure the Obligations;

WHEREAS, terms used herein but not defined f:a:e!n shall have the
meanings assigned to them In the Loan Agraement;

NOW, THEREFORE, in censideration of the mutual promizes and
covenants herein contained, the receipt of which is hereby acknuwiedged,
Assignor expressly agrees as follows:

1.  Recitals. The recitals to this Assignment are hereby
incorporated herein by this reference thereto.

2. Assignment, As coliateral security for the payment and
performance of the Obligations, Assignor hereby grants Assignee a sacurity
interest in and conveys, assigns and transfers to Assignes, ali of the right,
title and interast of Assignor, whether now existing or hereaftar arising or
acquired, in, to and under:

(i) that certain TDI Outdoor Advertising License dated as of
August 9, 1990 by and baetween Transportation Displays, Inc. ("Landlord")
and Aztec Outdoor Advertising, inc., as assigned to Borrower {the "Lsase
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Agresmont”), and damising a portion of the premives dascribed on Exhibit A
atiached hereto; and

() an procesds of and from sny and all of the foregaing.

Iitems (i) and {ii) are hereinafter coliectively referred to as the
"Collateral”,

3.  Represeniations and Warranties, Assignor hersby

represents and warrants to Assignee as follows:

a)  Assignor has furnished to Assignes true and gorrect coplos
of ino Larze Agreament and all amendments therato, which Lease Agreement
has not boer smsendad, modified or supplemented snd ramains In full force

and affect;

b} 4l information with respect to the Colliateral set forth in
any schediile, certificat) ~r other writing at any time heraafter or heratofore
{urnished by Assignor to Assignee, and all other written Information
haratofors or hereafter futnished by Assignor to Assignes, is and will be true

and correct in all respects aa 2/ the date furnished; and
S

c) Assignor is not In-dafault pursusnt t¢ the terms of the
Lease Agreement.

4.  Undertakings and Agreunisnts of Assignor, So long as

this Assignment shall remain in effect, Assignor will:

a)  Promptly parform ali abligations on its part to be 93228304

performed under or in connection with the Leasa Agrestiont;

b} Kaep at its address shown below, all its records
concerning the Collateral; and

] Prior to entering into any amendment or suppler et 10 or
modification of, any term or provision of the Lease Agreament, provita
Assignes with a copy of such amendment, supplement or modification.

5. Defauit, The occurrence of an Event of Default under the
Laan Agreament shall constitute a default hersunder. Prior to the occurrence
of a default hereundsr, Assignor shall ba permitted to retain any amounts
received in respect to the Collateral. Upon the occurrence and during the
continuance of a defauit hereunder, Assignee may (i} without demand or
notice of any kind, appropriatu and apply toward the payment of the
Obligations, any and il balances, credits, deposits, accaunts or money of or
in the name of Assignor than or thereafter with Assignee; and (li} exercise
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from time to time any rights and remedios avsilablo to it as a secured party
under the Uniform Commsrcial Code as in affect, including the right to
dispose of the Collateral.

6.  Assignment for Security Putposas Only. The Collateral is
assigned and transferred 12 Assignee as collateral security only and,
accordingly, {i) Assignee snall have right and power to use the Leased
Premises, enjoy the benefits of and proceeds of the Lease prior to an Event of
Default; and (ii) Assignee by its acceptance herecf shall not be deemed to
have assumed or become fiable for any of the abiigations or liabilities of
Assignor under the Lease Agrasment, whether provided for by the terms
thereo? or arising by operation of law or otherwise, and any sush assumption

Is heretiv axprassly disclaimed.

7. Miscellaneous Provisions.

a) < Any notices or consents required or permitted
by this Assignmeit shall be {i) in writing and (ii) delivered In person, telexed,
telacopled or sent by caratied or registerad mail, postage prepaid, return
receipt requested, to the zuadiassas set forth balow, uniess such address is
changed by written notice ne:eunder, and (lil) deemed given upon compliance

with ths above.

b}  Naither this Assigamunt nor any provisions hereof may be
amended, modified, waived, discharged o’ terminated orally except by an
instrument in writing duly signed by Assignse and Assignor. 932281304

¢}  No delay or failure on the pa:< of Assignee in the exercise
of any right, power or remedy shall operate as a waiver thereof, and no single
or partial exercise by Assignee of any right, power or¢zayady shall preciude
other or further exercise of any other right, power or ramaty. All remedies
hereunder are cumulative and are not axclusive of any other remedias

provided by law.

d}  Upon full performance by Assignor of all of the
Obligations, this Assignment shall terminate without the necessity of furiher

action by any of the parties hereto.

o)  This Assignment shall be governed by and construed in
accordance with the laws of the State of lllinois.

f} This Assignment shall be binding upon and inure to the
benaefit of Assignor and Assignee and their respective successors and assigns,
except that Assignor may not assign, delegate or transfer its interast
hereunder without the prior writtsn consent of Assignes.
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IN WI%%!}I \;S;%IEDEL? nor has txa(;tQ P d¥vpnd this

Assignment as of the day and year first sbove writtsn.

AZTEC ACOUISITI?
By %-M

ATTEST.

By:
Title:

ADDRESS:
M5Ar Qeuth Madieor

thnagale ’ML.,___
Y ‘ E[\ba } ‘

ACCEPTED as of this 2nd 2ay
of February, 1993.

LASAI.LE NATIO RANK
ﬂw/

TTie w‘m AL

Subscribed end sworn to before
me this o) day of Merch, 1983

vOES2Z2ES

My commission expires:

\olzshs‘

212000

COFFICIAL SEAL T 5
KIMBERLY WLODARSK!

NOTARY PUBLIC, STATE OF (LLINGIS
MY COMMISSION EXPIRES 10/25/95 g

-4




'UNOFFICIAL CORN:r »

:::::::r::::::::::::::::3:::'&::::zu:x‘:g:‘;m’ i . B
/ EDWARD J, ROSEVWETL 1.% 'Jth d KJ CjO‘é ﬁJT Y 1T HeAsURE
240730 Employee : GARY Puge

- TPE-PEY

01/20/93  Receipt
PIN: 17-19-403-010-0000

Address @ NONE

Nam® : 1600 § ASHLAND BLDG

Mailing : 1600 S ASHLAND/CRICAGO,1L 606082099

LLegal Description
H H WALKERS SUB BLKS 33-34,47 & PT 48

ST+ IN-RG BLOCK PT LOT

19-39-14 0000033 0000001
19-39-14.0000033 0000002
19-39-14_ 41000033 00000063
19-39~-14 Q602033 0000004

A A4S A S A A S A S g i i i R I A L R
This information is(furnished as a public accomodation. The office of cour

collector disclaims ati liability or responsibility for any error or

inaccuracy that may be -ontained herein.
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COOK COUNTY TREASURER'S OFFICE
118 North Clark St. . Chicego, IL. 60602 Numbe
Department of Maps - Room 112 ’04579

e /50 43

THIS SERTIFILS THAT THE PROPERTY kNOWN ag 1600 SOUTH ASHLAND
f 596 _j7- 7 5
- L/ [1= 403 -4/0 — ydiy

¥

BEARS:THE FOLLOWING LEGAL DESCRIPTION

FEE $2.00

THIS LEGAL DESCRIPTION 15 FURNISHED AS A P
FICE OF COUNTY COLLECTOR OVSCLAIMS ALL LIABI v o OMODATION. THE W
#NY ERROR DR INACCJRACY THAT MAY BE CONTAINED Heto O SHBILITY F

&2 y& % > CUSTOMER




