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'“Bdrrower") " his Secumy !nptmment is gwen lo ‘ GMAC MO;{TGJ}G ngl}PORATT.DN OF PA o
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Borrower owes Len'h- the prtnCIpal 8

ONI— HUNDRED ';"‘Ey. TY, THOUSE‘ID AND 00/10b ***ﬂ********ﬁ*ﬂﬂﬂ*****‘* #*w%%mﬁ*ﬁ*******ww*

Dollars US.S. LA, Q0. 00, .. B) Thimdubt is nvq:,lom,cd by Borrcwcr 5, uetc dated the same dute ae
this. Secumy,inalrumunt ({NoY), whluh pro\udea Eor. monthly: pnymants, wiih thefull debt, if nol-paid: oarlier. due-and. puyable
on APRIL: .. 01, 1998/ -, This Seourity Insitument scoures:to. Lender: (a):the repayment.of the.deb(
evidenced by thu Note; with int_vest;;and all ronewals; sxtensions and:modificaiions of the:Note: (b):the paymentiof al
other stims, with intercst, advanced under paragraph 710 proteci-the decurity-of this'Securlty: Instrument; and (c) the
pcrformancc ‘of' Borrower's coviénanis rad’ agrecieiits 'uildér this Sééurity Institument and-the Note!-For. this’ purpnse,

porrowcr docs hcrchy mortgngc. grnnt ‘and? ,u-.wy’fo Lendcr tﬁc folléwmé dd!cnhcd ioperty located in P
o ‘ T OQK § '_ _County, ltiinols

LOT, 228 IN GEATHERSFIELD UNTT N0, 3.7 A 'SUBDTVISTON ‘IN SEC'rIo‘ﬂs-. 0 AND
121, 'LONNSHIP 41, NORTH,. RANGE 10. EAw <OF THB :T,HIRD ynmcxml, MERIDIAN, ...
AN coox COUNTY, »ILL:.NOL:. i for

wmch has lhc addr:xs of _‘ 236 S. CARVER LAN"

RIEIFIFE I

‘Ililnbls e : ? é (“Propeny Addrcsé"},“
E ; [ip ulej e vt

NTE

e *roam‘!—mn WITH all lhc improvemcms now' ar hcrcuﬁer ercclcd an’ !hc praperty. nnd ull cas\,menth nppuncnhmcs,
and’ fixtuires ‘iow or’ hereafter o part ofithe’ pruperty All replacemcms and’ nddhmns shall ‘A5 be covércd by !hn Sccunty'

Tistrment. All of the foregoing is referred fo in this“S&curity Tnstiirnént as 'the’ “Pébperty.

0T BORROWER COVENANTS thit Borrowar 1§ lawfully 3éfsed of tHe ¢siat Heréby convieyed and has therlght 10 mungngc, ‘

grint diid'donvey the Property afid that the Property is uncncunibered, ‘except for encuribrahcss of récord. “Borfgwer warrants
and wm det‘und genern!ly the title £ the 'Property ngninsl all clalm.fsfunsi dcmﬂnﬁs subjcct lo's any cncumhrances of record:

T H]SeSECURI'l Y:LNSTRUME.NT comhiucq unlfm-m covemmm forxnulionul usc and non-umfonn covgnar{ts wilh !hﬁiled
varigtlons thy jumdlcuon ‘to conuitute u uniform scourity instrumcnt covcring rcnlxpropeny. LT AT
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vy B dOecupancy, Preservation, Malstenunve and Protection of the Property; Boprowen's Lown .-App!lf;_mluit{
Lenseholds, Borrower shuali occupy, eatablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borraower’s. principal residenee

for, ut: leest one ycar aftor tha:<ate. of occupaney - wnless. Lendpr otharwise agrees.dn writing, wiich gongent shall nof be. £
snrenrepably;withhold  or,uniesy axtenunting. ciscumstancen. exist whish.arg beyond Barrower s sr}t.(mk-; Bacrower shajl noy,.

destsny,dumage ot impais; the, Property, atlow the Properiy o deparorale, srecommit winte anthe Bropssy, Borrower sh)),
be ip.detault i any, forfeltire.action of proceediag,, whetber civil op eximion);,)s begun. thatin Lendafsga0d fuitk Judginent,
cpbld, rasultin forfeilure ofibo Propenty. or Sihorwise maetgriully pppir i, lien sreacd by, this Sequrity dnsiniment.qr Lepd TS
sequfity. interest, BoTrower may cure such a defailt and relngtate,, us, proxided. in paragraph 18, by, cansing the’agiion, or.
proceeding.jo be dismissed. with a culing that, in, Leader|s good faidy determination, precludes; forfeitugg of the Borrowens,
ipterest:in; the. Bropetty or. other. material. jmpairmens of the lion created by this Secugity; fnstrument Or, Leader's, security,
iftarest; Bosrower,shall 8150 be,in defgullif Borcawer, durinig the loanapplication process. gaye materiglly false or inageurate,
information.or sistements to Lendeg (or fuiled 10 provide Lendes with wny ;l!,ifai,er,lﬁg.in..fs!r.matipﬂ.>,infsanhmmn.wi_ll_l Hie loan.
avidenced. by, the Note, including, hut not. limited to. cepreséivtations, congerning. Borrower:s occupancy, af the, Froperty. as,
a principal residence, 11 this Security Instrument is.on a:ieasehold, Borrewes shall comply.with,all. the proyisions of the.icise
If Borrower acquires fec titié to the Property, the feaschoid and, the fec title shal] not merge unless Lender agrees to the
mcrgcr ihla’ri!lng‘l B U . . " ERs ., EEAE Y [ R EN , ] " \-,“LA...‘

g 17w, Brotecton of Lender!s Rights in the Property. (f Horrower fails lo perform the covenants and agrecments
contgineddn this Securhydnsyrument, orthete is o logal. proseeding thaumuygignlfipantly.affect Lender s rights inthe Propsny,
(auch as 4 procecdiug in-bankrupicy . probate, £ur condemnation.or forfelture oo enfores lawsor regylatipns). then Lender,
may, do.aad gay. far, whaeyes is nppessary 1@ protect the yalug of dhe. Property. and Londer's rights in the, Property pLender’s

1 .

actions may.include,saying any sums sccured by a licn which hag pririty. oxer this Security Ingifument, uppepring in.court,,
paying rensopable atwrricys® fees mnd enioring .on the Property.lo.make. fepuirs,, Although. Lender may take nction under
‘(’l.is.rRMﬂg.f“Ph;:?, Leederdres not have 10810 804, . i op v 1 oo et s a0 G b s O e
b Any amounts dlsbutsed by, Lender under. this paragraph 715'1“1]@9!59‘1‘?{9'(‘51'“0“’;&8 °: Qi-;ﬁqt.rqw.enw&mﬁ@:by his,
Security Instrument. Unless Borrower nnd Lender, agree; 30 othar, terms:of payment,. these, amounts shall- bear inferest from
the date af disbursement it the Tvorz rate and shall ne puyable . villinterest, upon notice from an{dcf:;vllo.,B‘(.‘)ﬂpw{E;j requesting
anmnn['ai T A B R P BRI N S I M T AR AP Ry | .
v Bel Mortyuge Insurance., 1f wender required ,réipi1a§lg¢..in$}!fqnm.!m 4 condition. of muking, the. loan secused by, this .
Secvrity: Instrument, Borrower shill,pay «ac premiums required to, maintain the marigage insurange.in effect. 1f; for. mny.
reason, the.-mortguge.insurance coverage requ'sad by Lender. lupses.or cepses to.be.ip effeqt; Borrawer, shall pay.the, premiums
required 1o obtain coverage substantialiy eq uivalent g, the mnortgage jinsurance proviously jn cffess,. at a.cost: substantially.
equivalens 1o.the cost to Botrower of the mortyapr-insurance preyiouply ineffect, from an alternate mortgage insurer approved

by; Lender . If substantialy equivalent mortgage \Rfur1nee,cQyerage is noy, {l.‘G3?!.“3’195;59(‘9-’9)‘“{.;ﬁhﬂil%my.‘ﬂﬁ?nL&{!Q%%qh.mqi’}h-

1 Sum squal. to,one-twelfth of the ydarly. mactgage (nsusrace, premium being.pajd, iy Borrower whean the insurance coverage
lapsed or. Ceased to.be in. effuct, Lender, will accept..vag and. retajn these, prymems, 4 o ipss, rasérya, in,lieu, of mortgage,
insurance, 1.0ss rescrve puyments may no longes, be, roquir=d. o the option.of Lender, ifmartgage dngurence covetage, (in.
the poagunt and. for the, peripd that, Lende. requires). provided, by an insurer approved by, Lénder, again. becomes availible
und is obiained. Borrgwer. shall. pay. the premiums requirg:! o maipigin.mongage insurance, in.effect, or o proyide g loss,
resorve, until the requirement. for morigage insurance ends;in 7 oordaunce:with any wrilten agreement beiween Horrower
and, Lender. ar; applicable daw, .. ., G s e teg s teltsina " g T S SJUANEI i SRRy ey i

G e 1 Inspection, | -Lender.aritsagent may make reasonabla:eririss bpon and inspestions of the Property...Lender: shall

give Borrower. notlee at-the time of-or. prior, 0. a0. gpaction, §pecif 1 reaspnobleicause, forihe, Ingpection. i, 1. 1

i e Condemmation, - . The procecds of any, awnrd.or.cluim Sor :lrmf_-g_us,,_direu;;np vonsequentinl,.in conpection with.
any condemnation oriother taking.of any. part of the, Property.-on forconyayance ' ligu af condananation, ure harehy nssigped
and shall be:paid 10 LENAGE. 10 0 ot sy oL b dbegiy s @RERTT pHe 0L S (30 0K e b i g e

= cr.rln he event of o total taking of the Property; the, proceeds shall be applied :o.tbs sumg.secured, hy this. Securlpy, inﬁtmnwmr
whiether-or.no) then: due;.wijh any.excess paid to.Borrower.. Inthe, event.ofin pocunl, lnkingiof e Rraperty. in. which; the,
fain market:value of the Property inunediately before. the taking. s aqual 1o, of greaterihen the amoupicaf the sums.secyred;
by this Segurity-Insirumeny jmmediately before the taking,. unless: Bocrgwer and Lender ctherwise-agrec, in writing, Ao suns,
secured by: this Security Instrument ahiall bo.rednced by the amaunt of 1o proceeds, multintied by the following fraction:
(p} the tatal amount of the surms sccured immediately, before thetaking, givided by;(b).the fiismarket. vojup.qf the Broperty.
immediately: before the taking..Any bulunce shall be paid; to Bortawer, In: the: event of, o pastir'iaking.of he. Rropernty. in;
which the fair morket. value.of.the. Property. immedintely. tmfore the taking iy less, thamibe amcont £ £ e sums segured.imz,
medintely hefore.the taking; unless Borrower and Lender atherwise agree in writing or unless applicsils law othérwise pro-
vides;. the procecds shall be npplicd 10 the sumy secuvmhby,this:Sepurity: nstrument. whether. or, nestic sums. are, then due., -

b e ulf e Propenty -is abundoned, by, Borrower; ot:Al, mlmr- notjne by Lendon i, Berrower that the condemnor.offers; Lo.
make:an awacd or satle, a-clpim for damages, Borrower, fails.tourespend (o Lendar, within, 30,days aftnr the; dafe, the potice,
is given,) Lendec:is authorized 10 collect nnd apply: the, proceeds,.atiits option, gither; to restorationsor teppr ¢ f the, Broperty:
or to the sums sccured by this Security. Instrument, whethanworant:thendue.; .. . ‘;f;\..,u-, ey 7 Fies {.i;.!.m_;,: TR TE

‘0 qp-Unless: Lender and: Borrower otherwise agree i writing, any application of procceds 10 principal shall not extend
or postpane the, due date;of thamonthly payments. reforred, to.in ppragrephs. Lang 2 or change theamount,of such paymems.

el Borvower. Not . Releaged;. Forhearance By Lendex Not., & Widver, . Exteasion; of thedime, fone, puymc_n_'g (ot
modifjcation of amortization. of the: sums secured by-this Secusity. Lastrument granied, by Lender to.any: sucsessor.in interost
of Borrower shafl.not operats to.release, the tiability, of the original Borrawer or Bortawer s succassors In.anterest.» Lendar,
shall mot; be: required to cammence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modifysmortization of the sumssecured by this Sepurity Instrumeny by reason of gny.demand mpde by, the original
Bovrower-or Borrower's successors in nlerest. Any forbaarance. by Lendor.in exurcising any. right.of remedy, shall:not be,
a, wiivee. of -er_preciude the -sxercige of any. right or.remedy. ;o porer o patngors Ceud e, fre g LI, e BERENE pin

or ek Zes Sugcessors und: Assigng Bound; Joint.und Several Liabllity; Co-signprs, \The.corenapts and ngreements of:
this Sccurity Instrument shatl:bind and benefit the sucsessors and a;s_;-signa;uf,l,.t,u}de,t,pnd,Borgﬂ,syqé. subjyer1o-4he provisiyns,
of patagfaph. 1 7, Barrawer’s covenants end agreementy shall be joint and:severnf, Any Borrower who co-signs this Security .
Instroment:butdocy.not execute (he: Note: {a) Is co-signing:this Security:Insirument.only, 1o mortgage, gram and convey,hm,
Barrowar’s imarest-in the Property-under the; tlerms .of :this- Sgeypity. Igstrument;; (b)-is not pezsonaily obligated. to, pay the;
sums pecilred:-hy this Security: instrument; snd (c).agrees.shat Lender.and any mher Borrower may:agses;toiaxtend, modify,:

AL, [ R RN BT

AR AN o LIERINE RN ¢T3 04 9_;;'; ORI R

LIRS o e A N TR 1] car

consdgnl:’ .

Pe ELUEER R prRriaduedtjt e o

forbean orannke any-pecommodutions. with regord o the wrms,of thig: Sequrity, Instrument or the, Note withour: thal-Borrowerls:
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22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall puy sny recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead l:xcmpuon in thc Property.

24. Riders to this Security Instrument. [f one or more riders are exccutad by Borrower and recorded tdgether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shell amend
and supplement the covenants and ngreements.of this Security Instrument-as if the rldcr(s) were a part of this Security lnstrumcm ‘

[Check applicable box(es)]

] Adjustable Ratc Rider "} Condominium Rider 1 }~4 Fam)!y Rider
"] Graduated Payment Rider (C1 Planued Unit Development Rider O Btweekly Payment: R:der‘
[x] Balicon Rider [T} Rate Improvemont Rider ‘ | Second Homo Ridér

[] Other(s) (specify]

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccue ity Ins!rument S
and in any rider(s} executed by Borrower and recorded with it,

e mw - .

CHARLES €., ALLISON -Borrowor
LISA A-. r\LLISON : - -Borrower- |
; o~ . (Seal)
-Borrowgr v
T R ’ ) -Borrower
_ ‘fsmmim.“hammg
STATE OF ILLINOIS, C Lon ~ County ss:
On this, the  TWENTY SECOND day of ‘MARCH , 1993 , before me; the

~ subdcriber, the undersigned offices, personally uppeared
CHARLES €. ALLISON AND LISA A. ALLISON, HIS WTFE

known to me {or satisfactorily proven) to be the pcrﬂonts) whuﬁc;ndmh ARL subscribed to the w:thm :nslrumcm' .
and acknowicdged that  pHry  cxecwted the same for the pnrposes herein vowsined, )

IN WITNESS WHEREOF, 1 hercunto set my hand and ofﬁcml seal.

My Commission expires:

OFF]'{IL‘E;Q{‘;\%EB;‘C}UGH % .
ERNEST! f:
NGTARY PUBLIC STATE OF ILLINOIS E g / ,y/,/g .,::.,,

My COMMISSION EXP. JAN. 27,1997

me—ewmem 671}6_;1\}

'7/[/),491 b i
‘This document was prepared by:
- ANDREA SKOPEC for

GMAC Mortgage Corporation of PA

9501 W. 144TH PLACE o ) S g
ORLAND PARK , IL 60462 , S ” : : e
BOX 383~ TH 7
QMAC C IL-M 5/5.C Rev. 2/91 @ . . Form 3014° W'(Pﬂge.;HISpager);;‘ RERERECE

J e ﬁ
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BALLOON RIDER
{CONDITHONAL MODIFHCATION AND EXTENSION OF LOAN TERMS) -
THE BALILHN RIDER o made (s 22 day of HARCH ot 93 and i
o A Y el wad ol Br diemed o mweod ard wppdemsent the Songasps, Deed of Trus or Deed m Secure Debr (ihe:
“Hesuly dedtrwmecwt’Ty of A sasse dale given by the uadernsigned (cbe “Burrower”) to secuse the Borrower's Nolg o

mf ﬁ'&?ﬁ"hu&u«.- K.ﬂﬂ?ﬂk!l'f’ﬁ*i QF ?t‘ } (!hc lll‘cndcr‘ae) o

o iy sacmt aig armd ovi g the propeviy desented in the Seoerity lostoument and located at: :
236 8., CARVER LARE : » SCHAUMBURG N IL 60193
Phopeny Addem]

T etevesi rave vabed onr the Noawe w sathed the "Ncu: Rate.” The diie of the Note is called the “Note Dau: * 1 understend the
Lewukr mepy sssindor dhe Noke, Sevansy Imarsment and this Rider. The Lender or enyone who tskes the Mote, the Security Instrument and.
tha Rider Ba transder and wivo & omithedd G7 redesve puymens goder the Notz is called the “Nine Holder.”

ADDITIONAL COVENANTS, In sddition (o the covenants and agroenents in-the Sccurity Instrument, Botrower and Lender
furshes posenan? amd dgter ax follows [ikngnte anything Wy the oxiittacy contaitied in the Security Totrument or the Nou:)‘

1. CONDEONAL MODIFICATION AND SXTENSION OF LOAN TERMS

At the matsery date of the Mote amd Secozity lostrument (the "Note Sfatunty Daie™), [ wilth be able 1o extend the Note Matuelty
Phiss o AYRIL 01, 2023 fibe ~Extended Matarily Ditie*) and moify the Note Rate (0 the "Modiflod Note -
Rate™ swterianss in socendance mlh Section 3 hekiw of alf the conditiony providzd in Sections 2 aad 5 bolow are med (the “Conditlonst
Muodification g atenuen Option™). I those conditions ore ot eez, T undessinnd that the Now Hoelder i under no obligation o
refirznce the Noae or nodify the Note, reset the Note Rate or extemd i Note Maturity Duate, and that 1 will hnve to repay (he Nate from
my b eosetiroes Go Doy fender willing (o lend me the money to repay the Mot
2, CONDITIONS v 2 TION

i 1 want 1o exercin= thECondittonal Modiflcasion und Eatemwn Option, ceriuin conditions must bn. mel as o the Note
Maturity Date. These conditionsare: (11 Lmust still be the owner and adcupant of the property sublect 10 the Security Inatrument.
{the “Preperty™); (2) § must ve/cvovent in my monthly payments and cannot have been more than 30 days luie on any of the 12
schedufed monthly payments immedittely preceding the Note Maturity Date; (3) there are no lieas, defects, or encumbratices
against the Property, or other adverse rintazrs sffeeting title 1o the I‘ropcrty {eacept for taxes and special assessmients not yet due
und payuble) arising after the Security Jnstrument was recorded; (4) the Modified Note Rate cannot be mare than 5. pc.rcnlugu !
points above the Note Rate; and (5} | mus? make n wrilten reguest to ihc Note Holder as pravided I Section 5 below,

3, CALCULATING THE MODIFIED NOTE RATE ]

The Maodified Note Rate will be a fixed rate sf interest equal to :2&: F::dernl Home Loan Murtgagc Corporation's rcquired :
net yield for 30-year lixed rate mortgages subjec! (0 a_60-day mandnutory delivery commitment, plus one-half of one pereent -
{0.5%2), rounded 10 the nearest one-cighth of one porront (0. 125%) (tirc “Moadified Note Rate™). The required net yield.shadl be
the applicable et yield in effect on the date and tirie of day that nmify the Nate Holder of my-election 1o cxercise the
Conditonl Modification and Bxtension Option. If this rrguit=d net 'vleld is not availahle, the Nole Hoidu' will determine. the
Modifies] Note Rate by uzing comparnble information. i .

4, CALCULATING THE NEW PAYMENT AMOUNT ;

Provided the Modificd Nofe Rate as caiculated I Section 3 abr‘;v-: I3 not grcutcr than 5 percentage pmnta ubove the Now -
Rate und all other conditions required in Section 2 abave are satishicd, /o Note Holder will determine the smount of the monthiy
puyment that will be sufficient to repay in full (a) the unpaid princips’, vius (b) ncerued but unpaid Tnfrrest, plus () afl othor
sums 1 will owe under the Note and Security [nstrument on the Not‘i Miat mty Date (assuming my montlfy payments then are -
cuierent, as requived under Section 2 zbove), over the Temedning ex{erd/ i term al the Modificd Note Rate In equal monthiy
pnymcms The resull of this colculation will be the new wmount of! my princ’gal and interest payment every month until the
Note is fully pald.

5, EXERCISING THE CONDITIONAL MODIFICATION AND EX’I’ENS(OW SVYTION

The Note Holder will rotify me at least 60 calendar days in iidvance of the Motz Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am sxpécted 1o owe on the Mnte Maturily Date. The Note Holdér -
nlso will advise me that 1 may exercise the Conditional Maodification:and Extension Opticn if the conditions in Section 2 above

are met. The Note Holder will provide my pnyment recard information, together with:the none, title and address of the persen |

rapresenting the Note Holder that | must notify in order to exerciie the Conditional Modihcatior-2nd Eatension Option. If I
mcet the conditions of Section 2 above, T may exercise the Conditionl Modlﬁcahon and Exiensior Opl on by notifying the Note
Holder no eurlier than 60 ealendar days and no later than 45 cnlcndnr days prior to the Note Mare=ily Dste. The Note Helder-
will colculate the fxed Modifled Note Rate based upon the chcml Home Loais Mortgage Corporptior’s '\ppllcublc published
required net yield in effect on the date and time of day notification’ i¥i received by the Note, Halder and as co’culited in Section' 3
above. [ will then have 30 calendar days 10 provide the Note Holder with ncceptable proof of my required cwnes hip, Dccupnncy‘ )
and property lien status. Before the Note Maturity Dite the Note llolder wifl ndvise me of the new interest (ave (the Modified |
Note Rate), new monthfy payment antaunt and a date, time and plm'e at which I-must appear to sign gny documenty required 1o
complete the required Nate Rate modificatlon and Note Maturity Tinte extension. | understand the Note Holder will charge me
a $250 processing fue and the costs ussocinted with the exercise of 1he ledlho:ml Modification snd Extunn[m\ Qpiian, inchiding -
bul not limited to the cost of updating the title insurance policy. .

By SiGrnG BeLow, BORROWER aceepts and agrees (o the serms gnd covenants contdined in this Bulloon Rider.

LY/ A

CHARLES C. ALLISON
. = {Secal)

LISA A- ALLI SONW

Witness M -Borrower.

| Wa & @Cé%q (Seal)

Witness -Borrower S
' ‘ ‘ [Sign Originat. Only}

MULTISTATE BALLOON RIDER-Singlke Family-—-FHLMC UNIFORM NS‘I’RUMHN‘T (MODIF!CATION AND EXTFN%IGN) ' .(m . Furm 319 {10."90) .
GMAL C HU-BRIISQ (FHLME) 1/ 1-C Rov. B/824 % ; ) = ' o

~Borrowor

~Borrowar -

Sealy
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