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THIS AGREEMENT, 3’ %Qié’hﬂﬂﬁh day of %&%@OIJJ by and

between FIRST NATIONAL BANK OF EBLUE ISLAND, a corporation duly

organized and existing as a national banking asscciation under the

laws of the United States of America, party of the first: part, and
Robert E. Bormes and Patrxiola ‘A. Bormes, his wife-: _

of  the City of cChicago, County of Cook, and Btat- of Illinoia,

party of the second part, WITNESSETH: . - 99

- THAT WHEREAS, the party of- the seoond part heretofore executed
a certain Trust Deed dated the '25th. day ' of October:; 198H, and
recorded on the &th day of November, 1989, 4in the R-oétdor's of
Deeda Office of 'Cook County, Illinois; as Dooument Numbiér 89526071 .
donveying to FIRSBT NATIONAL BANK OF BLUE IJIRLAND, as s uetee,.the’
real estate lying and being in the city of Chicago, . Coﬁnty of COok,
and Statf of Illinois, legally described as follows- e

Parcel 1t - C - . R S
Unit 1506 in Laxe Peint Towar condominium, nsidnlindntod'on’n

aurvey of ira following deseribnd real»estatos

A part of Lot % 4n cnieago Dock nnd cnnnl compnny s r-shtigo Dock
‘addition in Bec¢tion 10, Township 39 North, Range 14 East of the
Third Principal #s»idian, which survey is attached as Exhibit A’
to the Declaration of Condominium recordod as bocument 88309162 and
as amaended from Liuc to time, togother -with its  undivided
percentage interest /in_ the dommon olomnnts, in: cCook ' County,

ILlinois.

Parcel 23 - A ) e ST e
Easements for the benefic ~f Parcel 1 for the - purposes - of
structural support, ingress eo.< egresus, and utility services as set
forth in Declaration of Covenanis, Conditions, Resatrictions and
Eneaiments made by American National. Bank ‘and 7Trust Company of
Chicago, as Trustee under Trust Aglesment dated January: 7, 1988 and
Kknown as Trust Number 1043-99-09, 4riced Jaly 13, 1988 end roeordnd

July 14, 1988 as Doocument 83309160. Z N : s,

PINF# 17-10-214 =-011-1674
Commoén address: 505 N. Lake ahoro Dri”¢, Unit #1506
chicago, Il 60811

which ' said Trust Deed was given to- secure ithe - payment - of one
certain Instalment Note executed by the party of the second part din
the original principal sum of Ninety Thousund an’ urflootha DOLLARB

($90,000.00) 7 | {:

AND WHEREAS, said Trust Deed securing said Instulment Note ie
a valid and subsisting lien on the premises described ir saild Trust
Deed, for the present prircipal sum of aighty Five: Tanosand Ono
Hundred Pifty Three and 20/1ooths DOLLARS (sas 153 20) 7~

AND HHEREAB, to further 'secure payment of said Inﬁtulment
Note, the party of the second part heretofore executed 'a certain
Assignment of Rents datad the 25th  day: of’ OGtobor, 1989, ‘and
raecorded on the 6th day of Novembhar,; 1989, in the Recorder of Deeds
Office ' of Cook County, Illinois ‘as Document Number 89526072,
asslgning the rents and profits from the real estate described
above hereto the party of the first part, which Assignment of Rents
is a valid and subsisting lien on the real estate deecribed therein.
as well as on the rents and profits therefrom,

o 'AND HHEREAB, the said- Insfalment Note by its terms is due and
payable on the 'ist day of November, 1994, and- sanie is- now owned and

held by the party of the first part;

: ANB‘WHEREBS, the'sgi,,p ’H ,ck“@ﬁ% second part 'is’ now the
owner of the premlses des ribed”tﬁe and in said’TruBt Deed,
B fwnm~nr1moc' - 93?307|7‘
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AND WHEREAS, the party of the second part has reguested, and
the party .of the first part has agreed, that the terms of the
Instalment. Note be modified.

NOW THEREFORE, in consideration of the premises and the mutual
promises and agreements hereinafter made by and between the parties
hereto, the. said parties do hereby mutually promise and agree as
follaows; to-wit: The said party of the first part agrees with the
said party of the second part that the time of payment of said
Instalment Note be and the same is hereby extended for a period of
40 months from the 1ist day of November, 1994, to-wit; until the 1st
day of March, 1938, and the said party of the second part agrees
with the said party of the first part that he will pay to the legal
holder of said Instalment Note the said unpaid principal sum as
increassd as of March 1, 1993 of One Hundrecd Fifteen Thousand and
no/100ths DOLLARS ($11%;000.00) and interest from the 1st day of
March, 3573, on the balance of principal remaining from time to
time unpaid at the rate of 9.75% per annum in monthly irnstalments
as followsn: One Thousand Three Hundred Fifty Seven and 78/100ths
DOLLARS ($(,357.78) or more including interest on the 1at day of
April, 1993, and One Thousand Three EHundred Fifty B8even and
78/100ths DOLILWB ($2,357.78) or more including interest on the
i1st day of each month thereafter until said Instalment Note is
fully paid, except that the final payment of principal and
interesgst, if not _rsooner paid, shall be due on the 1st day of
March, 1998. All suavh payments on account of the indebtedness
evidenced by the Insu=zl.aent Note shall be first applied to interest
on the unpaid principal holance and the remainder teo principal.

The principal of eaciiof said instalments unless paid when due
shall bear interest after nurturity at the rate of 14.75% per annum.
Said payments are to be made =t such banking house or trust company
in the QCity of Chicago, Ililnois, as the legal holder of the
Instalment Note may from time to /cime in writing appoint and in the
absence of such appeointments, th=sn at the office of FIRBT NATIONAL
BANEK OF BLUE IBLAND, Blue Island, (X.linois.

All excess payments are to made 1n multiples of $10.00 (Ten
Dollars) over and above mandatory payrents on interest payment
dates and will be applied in inverse ordaer of the maturity cf the
Instalment Note. Excess payments will ope rade without premium or
penalty.

, And the said parties hereto further muticelly agree that all
the provisions, stipulations, powers and «ovenants in said
Instalment Note and in the said Trust Deed (and ine Assignment of
Rents, if any is listed hereinabove) contained shall stand and
remain unchanged and in full force and effect for znd.during said
extended pericd; except only as the same are herein and hereby
specifically varied or amended; and furthexr that in thz 72Zvent of a
failure to pay the said principal sum One Hundred Fiftear Thousand
and no/100ths DOLLARE ($115,000.00) as herein provided, or Lv keep;
fulfill or perform any or all of the covenants and agrecments
contained in said Trust Deed (or in the Assignment of Rents, 1f any
is listed hereinabove), then the whole of said principal sum shall,
at the election of the holder of said Instalment Note, become at
once; without notice, due and payable and may be collected,
together with all accrued interest thereon, in the same manner as
if said extension had not been granted, anything hereinbefore
contained to the contrary notwithstanding.

Your Real Estate loan payment must reach the bank no later
than the due date. In the event a payment shall remain unpaid in
excess of twelve days without our permission, an additional charge
of five (5) percent of the total principal and interest payment
will be made.

This loan is payable in full (at the end of three years or on
demand). At maturity or if the bank demand paynment, you must repay
the entire principal balance of the loan and unpaid interest then
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due. The Bank 1s under no obligation to refinance the .loan at. that
time. You will therefore be required to ‘makeipayment’ nut of other
assets you may own, or you will have to find a lender’ willing ta
lend you the money at prevailing market rates, which may be
considerably higher ‘than tha interest rate on this loan*' »

And it is expressly understocd and agreed by and between the
parties hereto that the covenants and ‘agreemants herein contained
shall be binding upon and inure to the' benefit of the respective

helrs, executors, administrators, legal reprementatives and aaaigns
of the parties hereto. _

IN WITNESB WHEREOF, the parties hereto have signed, saaled and
delivered these ‘presents on the day'and’ year Eirst above! written,

FIRBT HATIQNBn BANK or BhUU ISLBRD

n-sgr
Senior Vico Pr-sid-nt

ATTE

M HVM,M'U'-&J

- | Marcia Kavinangh ‘ | a
o ' Assistant becretary’ j) ﬂ g ‘
G _ T E. Bormns ﬂLf)

rioin A. norm.a

This document prepared by: \ ' : Lo
Marcia Kavanaugh -7?~€:7—“‘-)'? w T, 50)( ?g _
Pirst Naticoral Bank of Blue. Iulan; T , ‘ , ' Lot
13057 8. Western Avenue Y 4 o T T
Blue Imsland, I, 60406

8TATE OF ILLINOIS)

COUNTY CF COOK. ) BB

, I, the undersigned,a Notary Public in and for eaid County in
R the State aforesaid, DO HEREBY CERTIFY that Jawas J. Jurik, Bsnior
"~ Vice President of FIRBT NATIONAL BANK OF BLUE 13OAND, a national
- banking asscciation, and HMarcia Xavanaugh,Assiscaut Secretary of
- said banking association, personally known to me _to be the same
‘ persons whose names are subscribed to the foregeing anstrument as
such Benior Vice President and Assistant Secretary resyactively,
appeared before me this day in person -and acknowledgeu uhat they
signed and delivered the sald instrument as their own. free and
voluntary acts, and as the free and voluntary act of gald nP*ional
banking association, as Agent, for the uses and purposes therein
set forth; and the said Assistant Secretary did alsc then and there
acknowledge that he as custodian of the corporate seal of said

national banking association, 4id affix the sald corporate seal of CD‘:
said national banking association to said instrument as his own go
free and voluntary act, and as the free and voluntary act of said N
national banking association, as Agent for the-usés and purposes ’-fg;'
therein set forth. ‘ 5‘1 5
GIVEN under my hand and Notarial Seal this ist day of Marxch, ‘=3j'
S 1993, .
w OFFICIAL SEAL , _ o
s Tl CATHLEEN UNTON CZ yy "ZAZ ‘ ‘ IR
S50 s [NOTARY PUBLIC STATE OF ILLINOIS AT 'r\_ﬂ’ﬂ——‘ -
. 4 MY COMMISSION EXP. FEB. 221997 “otarr p’uhl L ¥7Y ‘ . o .
' (BEAL) : : o -
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STATE OF ILLINOIS )
COUNTY OF COOK )

I, ’1 %i Lor
said County; in the Sta aforesaid, DO HEREBY CERTIFY that
Robert E. Bormas and Patricia A. Bormes, his wifte, persona1ly known
to me to be the same persons. whose names are subscribed to the
foregoing instrument, appeared. before me this day in person and
gcknqwledged that they signed,

sealed and delivered the
instrument as their own free and vecluntary act

oald
purposes therein set forth.

for the uses and

) GIVEN under my hand and Notarial Seal this 1st day of March,
1993.

totary Public‘T
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