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MORTGAGE _?' APPLY 061;30226088.">r

. THIS MORTGAGE ("Security Instrument”) is giverion - MARGH 20, 1993
o DONNA M RLOLN, DIVORCED AND NOT SINCE _REWIED - :

(“Borrower"). This Securlty inucyment is givento

. HOME PEDERAL SAVINGS 7 LOAN ASSOCIATION OF ELGIN

-,

‘which is orgunized and existing under the 'oovyof  THE -UNITED .STAT$S< or AMERICA
addrcs:, is 16 HORTH SPRING STREET, ElL2IN, ILLINOIS 60120 -

. . \ B '7 .
v anxd whose

_ . oo - ("Lender"), Bosrower owes Lender the principol stiim of -
SIXTY TWO THOUSAND EIGHT HUNDRZD_ AND NOJIODO - ‘ : - i

: . : - . Doliws (U.S.§ 62,800.00 -y,
This <ebt is evidenced by Borrower's note dued (he/sime dute ag this Securlty Instrament (*Note*), whict provides for.
monthly pnyments, with the full debt, if not paid earlier, <ucand payuble -on . - APRIL 1, 2023 - .

This Security Instrument secures to Lender: () the repayment o ti.e debi eviderced by the Note, with interest, nnd uilrrcnc_:wuls.'

" protect the security of this Security Instrument; and (c) the ‘pectvirm ance of-Barrawer's covenants unel “agreements under this’
. Security. Instrument.and the Notwe: For this purpose, ‘B(_:in'ower doey’ weieby montgige, grivnt und convey (¢ Lender the following

descritied property tocated jn - B! ¢ [ 50 S ‘ - - County, tlfinois:
‘ THE NORTHEASTERLY 40.04 FEET _S,AS MEASURFO AT RIGHT ANQLES TO THE
NORTHEASTERLY LINE& OF LOT. 105 IN PARKWOLD II-UNIT TWO, A SURDIVISION -
OF PART OF SECTIONS 19 AND 20, ngWNSHIP . ~JORTH OF -'I'BB

‘ RANGE 9, "EAST
DatEn FRINCIPAL MERIDIAN, PER’DOCUMENT NC: 'S5 73233074 AND’ 25383005
DATED NOVEMBER 23, 1979, IN TRE CITY OF ELGIN, 5008 COUNTY, TLLINOXs.

Pl 2o w0z e an

.- Which hus the address of ~ 450 CAMPUS DRIVE, ELGIN . T 0 s i),
: ‘ﬂ»!l:\‘qls- - GQIZO-PZ]&?guch ("'Property Addtcss)' B . : ‘
S ‘ ) Co s B L Morm 3014 '9/80
~ ILLINGIS-Single Famlly-Fannle MaesFreddie Mac UNIFORM INSTRUMENT - T Page 1ot@ - . Amendad 5/91

-BR{IL} 19108) _ VMP MORTGAGE FORMS - [3121203.8100 - (300)525.7291

v .

. ’l"hc'nmr(gagorfis'_

extonsions and madifications of the Note; (&) -the puyment ¢f #ll other sums, with lmterest, advanced inder puragriph 7 16
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CTOQETHER WITH allthiva@vE;Frlh@:I A&;Lun@p@tl:)ngl cospmep]s, sppurienances, und

fistires now or hereufier o purt ol the property. AN rcpim.cnmns e uodriond sh»l ntho h cotdred by this Security
Imtrummn Al of the foregoing is referred to i ik Security Instrumdnt w the "Pmpeﬂy.

" BORROWER COVENANTS that Borrower is lawfully seised of the exite hereby convoyed mnid s the right to mmtgnge,
geant and convey the Propeny and thit the Property is unencumbered, except for encumbrances of recordt: Borrower warritily
and will defend generally the title to the Praperty against all claims and demands, subject to any encusnbrances of record”

THIS SECURITY INSTRUMENT combines uniform covenants for natlons) use and son-uniform mv:,nnms wiih limited
vnriutlum by jurisdiction to constitute o uniform security Instrument coverlng reul property.

- UNIFORM COYENANTS. Borrower and Lender coverinnt and agree o follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower qhnll prumptly puy thn dm, thc N

pri_nc:pal of and interest on the debt evidenced by the Note and any prcpuymcnt and late char;,cs due under the Note.

2. Funds for Taxes and Insurance. Subjest lo appl:cubls. law or lo'a written waiver by Lender, Borrower shall pay to.

Lendcr on the day monihly payments are due under the Note, until the Note is paid in full, a sum ( "Funds"} tor: (2) yearly tuxes

| zmd wsscssments which may altain priority over-this Securlty Imlrumcnt a5-a lien on the Property;: (b) yearly leaschold payments

or ground rents on the Property, if any: {¢) yearly hozard or pmpcrty insurance premtums: (d). yealy Road Insurance prembwms,

it any; {e) yearly mritgage insurnnce premiums, I any: and (I) any sums. p.iyuble by Borrower to Lcmlcr. in ageortance with
the provisions of patageaph 8, inlicy of the payment of murtgnge insurince premiuts, These tems are-chiled * 'Bscrow- ltems.

Lender may, ut any timeycollect and hold Funds in an amount not o exceed the maximum amount a Tender for « federally
refated mortguge loan miy <cquire for Borrower's eserow secount under the federal Real Estate Settlement Procedures Act of

" 1974 a5 amended from timetime, 12 U,8.C Section 2601 ef seq. ("RESPA"). unless another-law that applies to the Fundb _
* gets n-lesser wmount. If so, Leadormay, ot any tie, colfect and hold Finds in an.amount ol to xceed the Jesser ummmt.-

" Lutder thay estimate the mmotat ¢f “unds due on the-bayls of current data ang rwaonublt. estimaies of cxp..mlnumu of qum
- Bscrow Ttems ot otherwise in accordance with applicable law,”

. The Funds shall be held in an insioion: whasx. deposits are insured by a icdem! agz.m.v, mslrumemnluy or eatity
(inctuding Lender, if Lender is such an institutiziyor in any Federal Homie Loan Bank. Lender shall. apply. the Funds to pay the

Escrow ltoms, Lender my not charge Borrower for holding and-applying the Funds, annually analyzing the escrow aceount, or

yerliylng the Escrow {tems, unless Londer pays Boveower inferest o' the Funds and applicablé law pemits Lender to make such

o charge, However, Lender may require Borrower 10 p4v-d ong-time charge Tor an independent real estale tnx wportim_, survice

. used by Lender in connection with this loan, unless upplienble law provides otherwise. Unless nn ugrct,mml {s mndo or
~ applicuble law requires interest to be paid, Lender shall not be rcqutred ta pay Borrower any interest or earnings otr the. Punds.

Barrower and Lender may agree in writing, however, that inteséstshall be paid on the Funds, Lender shill g give to ‘Borrower, )
without charge, an snnual accounting of the Funds, showing credits «nd debits to tha Funds and the purpose for which a.ar.h ’

. dchu to-the Funds was made. The Funds are pledged as additional sccuzity for al) sums. secured by this Security Instrument,

f the Funds held by Lender exceed the amounts p«.rmutui 10 be held & y applicable law, Lendc shall zecount 16 Rorrower
~for the. excess Punis in aceordance with the requirements of applicable Tuw. If the amount of the Funds held by Lender at any-

fme is not sufficient to pay the Escrow ltems when dus, Lender may so nofify 3orutver tn writing, and; in sich case Borrower:

shull pay to Lender the amount necessary to meke up th(. deflciency. Bormwct supa moke: up thc.. deﬂclcncy in no more thml
twelve monthly puyments, at Lender's sole discretion,

- Upon piyment in full of all sums sccured by this Sccﬁnty Inslmmcm Lc.ndu sanll promplly rcfund o Borrowm any

“Funds held by Lendes, 1f, under poragraph 21, Lender shall acquire or sell the Property, Lena=i, prior 10 the acquisition or sale
of e Property, shall apply any hmds hc.d by Lcndl,r at lhe iimc ui n&qumlmn or nulu s a ms d u; umqt the uum uccurcd by

.- thiy. Security Indrument.
T A Appliention of Payments, Unicsa uppllutblc law provides uthermsc. ull pnymcnts recuw,d by widcr undu pnmgruplw '

R zmd 2 shalll-be applied: first, to-any propayment charges due under the Note; sccond, to amounts payi :lc tinder purngraph 2
third, to interest due; fourth, to principal due; and lnst, to wny Iate Lhuu,eq due under the Note, - :

4, Chorges; Licns. Borrower shall pay ofl taxes, assessments, chnrges, fines und impositions altnbutublt. 1o the Propcrly '

- which may ultain priority over this Sccurity Instrument, and feaschicld. payments or ground cents, if wiy. Borrower shail pay
these obligations in the manner provided in parngraph 2, or if not paid in that manner, Barrower shall pry them en time directly
- to-the person owed payment, Borrowsar shull promptly: furnish to-Lender all notices of mmounts to be pr‘ {d under this pﬂmgmph
11 Borrower makes these puyments directly, Borrower ghall pmmptly furdiish to Lender receipts evidéncing the payments, .-

" Borcower shall prompily discharge any lien which hus pnorsty over this Security Instrument unlesy Bon ower: (i) stgreua in

- writing to the paymen of the obligation secured by the lien in'a manner m:cepluble to Lender; (b) cuntcsts in gnod faith thie fien

by..or defends against enforcement of the fien in, legat proceedings which in the. Lender’s opinion operile to preient the
enfarcament of the lien; vr {c) secures from the holder of the lien an al,rcemcm satisfactory to Lender subordinating the Iu,u 1o
‘this Security Instrument. 17 Londer determines thit any part of the Property is subject 1© 4 lien which may attain priorify mmr
. thig Seeurlty Tnytrument, Lender may givie Bortower a atice ideatiylng ifie len. Borrower shuil s.uisty tho lien or mku ono or
- more of the actions set forth above within 10 duyq ot‘ the giving of nulice -

. T ‘ _ "I‘grm 3‘0'14_"_‘_9}90
Poge 3 of 8_ .
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e B Huzaed or Property Insurnnce, Dorrower shall km.p'ﬁylm w%msﬂnuchxi ting Lr h‘j\'cmur urccud on (he

-

© . Proporty sisured against loss by fire, luzardy inclided within the wenn "extonded covernge” and any other huzqrds, includlog
- Doody or flooding, for which Lender requires nsurance. This Insurance shull be maintained in'the amonitty and for the feriods
~ thut Lendér reguires, The inmurance carrler pmvlcling the instranco-shall be chosen by Borrower whjccl to Lender's approval

o opticm abtain coverage to pratect Lender's rights 1n the Property in attordande with paragtaph 7.
- All insurance policies and rencwals whall be acceptable to. Lender and shall Include a standund mortgage dmrw. Lcnder

‘ihtl“ have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all recoipts of

Lt

Lender may make proof of loss if not made prompily.by Borrower:

secured by thiy Security Instrument, whether or not then due; with any excess paid to Borrower, If- Borrower abundons the

Praperty, or does necanswer within 30 days a notice from Lender that thie insurance carrier has offered 1o sottle & elaim,’ then

Lender may collect ihe insurance proceeds, Lender muy use the peoceeds to repair or reslore the Propcrty 6r 1o pay sums
su.urc.d by this Seeurisy Zastrumont, whether or-net then due. The 30- -dny period will begin when-the notice is given.

<" Unless Lender ang-eizower otherwise agree in wrilting, any dpplication’ of ‘proceeds to principal ghull not’ extend or
:epaslpmw the due dite of the mthly payments referied 10 In paragraphs” 1/ amd 2 or change ‘the amount-of the paymenty, 1

under pamgmph 21 the Properiy s ¢oquired by Lender, Borrower's right to any insuranice policies und proceeds resulting from

:mmcdiuwly prior to-the acquisition.
: 6. Occupancy, Preservation, Mainizzpice and Protection of: the Property; Borrower's I oan Appllwtlun, Lumhuldq.
- Borrower shall oceupy, establish, and use the Properiy as Borrawer's principel residence within sixty duys-after the exceution of
this-Security Instrument and shail continue to eeury the Property os Borrower's principal restdence for ut least one year ofter

extenuating circumstances exist which are beyond 2eiruwer’s control. Borrower  shall pot d:,struy, dumage’ or 1mpuir the

- action.or procecding, whether civil or criminal, is begun tha in wender's good faith judgment could result in forfeituce of the
Property or otherwise materinily impair the lien created by this Steyrity Tnstrument or Lender’s security interest. Borrower mity

which shull not be unreasonably withiwld, If Borrower fails to- nubitiin coverage deseribed. uhove, Lender may, of l.cmlu 8

puid premivms.and rencwal notices, In the event of loss, Borrower shall give prompl nollu: 1o the insur*mcc cnrrler and: Lt.ndcr.

damage to the Property prior tothe neapisition shafl pasa-to Lender t- thu extent of lhe Sums s._cm'cd by this Security lnstrumnnl '

the date of occupancy, unless Lender otherwise ngrere in writmg, which’consent shiall-not be unreasonnbly withheld, or unless

Property, allow the Property to deteriorate, or commit vasic.on-the Property. Borrower shalf be in defuult if any forfeiture

5

cure-such a default and reinstate, as provided in paragraph-18, by crasizg the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith detcrmination, precludes forfelture of the Eerrower's interest in the Propeny or, otlu.r imsterial
..lmpnlrmcnt of the lien ereated by this Security Instrument or Lended's (ecimity Interest, Borrower shall also be in defili if
Borrower, during the loan application process, gave materiatly false o inncclrate 4 formuatiori or smu.mentq to Lender {m‘ ‘lailed
10 provide Lender with any materiu] information) in connection with the loan ev ~dcmrd by the Note, incloding, but not lhmtu.l
to, representetions concerning Borrower's occupancy of the Propcrtv usa-principal cexdpnce. If this Secunty Instrument i on o

leaschold, Berrower shull comply with al] (he provisions of the leasé: 'If Borrower scovires fee title - to the Property, the

‘ !ea:u.hold and the feo title shnil not merge unless Lender agrees to the merger in writing,
© oo 7. Profection of Lender’s Righty in the Property. I Borrower fails to perform the covenints pid ubrcmucnlu umlmncd in

“include paying any sums secured by n lien which has priority over this Security instrument, appear'ng. in court, paying

7, Lender does not have to do so.
C o Aay amounts: disbursed by Lender under this pamgraph 7 slmll bedome. udditwnnl debl of Bm'mwcr secured- hy thi:»f

! ‘Securuy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall’ bear interest from the .- |

daie of -disbursement at the Notc rate and stiall be. paysble;” wnth mtcrcst upon nmxce from Lendcr to- Borruwer rcqucsllng
pa,\,'ment. :

+ this Security Instrument, or there is a'legal procecding that-may significantly. ufiect Lendir's Tighis iy the Property (such as a -
--.-.!.proceeding in bnnkruptcy. probale, for.condemnation or forfeiture or to enforce laws:or regulations}, tiap Lender may do and
" puy for whitever is necessary'to protect the vilue of the Property and Lender's-rights™in the Propery: Fender's uctions may

- regsonable uttorneys’ fecs and entering on the Property to make repmrs A!though Ln.nder may- takc acuon ur.dei-this parugruph_ '

" 8. Mortgage Insurance. if Lender requin:d mortgage insurance s’ condllxon of makmg 1he loan securcd by this Sccunly -

Instrument, Burrower suall poy the premiums required to ‘maintoin the miorigage insuriice in effect, If, for uny. reason, the

mortgnge insurance coveruge required by -Lender lapses or ceises 1o be in effect, Borrower 5hull pay the pu.miums requ‘trcd i ,

obtain coverage substentinlly equivalent to the mongage insurunce previously. in effect,. At & cost quhsmnlmlly cyuivalent to the
cost to Borrower of the mortgage insurance prwiou'ely in effect, Trom 'un altcrnnte mortgngc Insurer approved by Lender. 1f

- sibstantlully equivalent mortgnge insurance mvamge is not available, Borrower shall pay 1o Lender each month a sum equal 10
~ one-twelfth of the yearly mortguge insurance premium belng pnld by Borrower when the'insurance coverage lapsed or censed: 10

bem cfrcu Lender w:ll aceept; use’ and rcuun these pnyment:. m alms resorve in lleu of mortgage insurance. - Loss reserve- :

lfauuaofb c

Form 3014 9/80 -

zi:s_

'S‘?éﬂi? -

Uniless Lender and Borrower otherwise agree i -writing, Insurance proceede shall ‘be npplu:d to rca.mrmton or repnir of tlw ‘ "_f '
_ Prnpurty d:urmged if the restoration or repoir is cconomically feasible and Lender's yecurity is not Iesscm.d If the restortion or L
epilr is not economically feasible or Lender's security would be lessened; the Insurance procecds shall be uppiled to the sums
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