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MORTGAGE N’

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS FRUVISIONS. s
-~ ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTERBST RATE MAY RESULT .

' IN LOWER PAYMENTS.

-'l

o, 'SAGE made this _24th  day of __March A, 1992, between .
F LLER dlvorcedandnot since remarrled R

a——

(hereinafter refer*ed to-as "Mort agor") and
 COMMERCIAL NATICNAL BANK OF CHICAGO :

(hareinafter referred to as "Mortgagee'),

WHEREAS, Mortgagor is indebted to Mortgagee in the princ:ipal‘ sum of -
‘ FORTY 51X THOUSAND FOUR HUNDRED: -and’00/100th _ AR
DOLLARS (%_46,400.00 ) wh:.ra 1ndebtednass ds evidenced by Mortgagor's Note®
‘dated March 24 , 19 937 (herein referred to as the "“Note"), o

WHEREAS the Note prov;d 28 | for interesti_ to be charxrged on  the
kalance of principal ‘remaining from time t .ﬁxma outstanding at a rate.
which shall be. adjusted at ‘iIntexrvalsg  of twelve ‘months. The initial -
interest rate charged undex the Nota vor the first. twelve. months shall be’

FIVE AND ;\INETY onhe hundreth . nercent (__5.90° %)e During the remaining -
term of the = Note, interast” shal._ ~be charged : aon ' the balance of
principal remaining from time to “time outstanding ‘at a rate egual to

thraeg and 00/100¢h - . U perrent  (3.00...°%) above the weekly
average yileld on United States Treasury .mcurities adjusted to a constant - F

maturity of one year.- and

WHEREAS, the Note provides for initial nonthly ‘installments of
_.Two HUNDRED'&E\VENTV FIVE and 22/100th N
DOLLARS ($_275.22 : .} on. <the first day: ‘G&sh - month commencing with -

April 1 P 9 93 : witﬁ the’ balance of the i.rue,.:tedness, if not sooner

paid, due and payable<on . March 1. : 202237 -

Now, THEREFORE, the Mortgagor, to secure the paymr:. .t of the Note and any .
renewals, extensions, or modifications thereof,’  with inler=st thereon, the
payment of all other sums with interest thereon advan~a7 in accordance
herewith to protect the gecurity of this Mortgage, and the pexiormance of the-
covanants and agreements of the Mortgagor herein contained/ - the Mortgagor.' ;
does hereby mortgage, grant, warrant, and convey to Mortgageu the following{', B

. described real estate located in the County of Cook - <+ State. of )

Lilineis H

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7.

P.IT.N.: 03-24-100-044-1023
-Property Address; 15 Piper L.ane #303, Prospect Heights, l}'i:ir-lois‘itSOO?d'

‘ This instrument was prepared by and
i when recerded should be mailed to:
Vice P ident
Commercial National Bank of Ch:cago
4800 MNorth Western Avenue -
Chicago, (Hinois 60625
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Which has the address of ﬁlﬂperLann#BOSLangautHa

(herein reoferred to as "Premlses").

_ TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all easements, rights, appurtenances, rents,

royalties, mineral, oil and gas rights and profits, water, water rights, and |

all fixtures now or hereafter attached to the Premises, all of which
inecluding replacements and additions thereto, shall be deemed to be and

‘remain a part of the Premises covered by this Mortgage and all of the—"_‘
foregoing together with said Premises (or the leasehold estate if the

Mortgage is on a leasehold) are herein referred to as the "Premises®.

Mortgagor covenants that Mortgagor is lawfully seized of the reaal estate -
hereby conveyed and has the right to mortgage, grant and cenvey the Pronmises,
that the Premises is unencumbered and Mortgagor ‘will warrant and defend
generally the title to the Premises against all claims and demands, subject .
to any declarations, easements or . restrictions .listed in a schedule of '}

exceptions v~ coverage in any title insurance policy insuring Mortgagor's'”‘
interaest in tlie Premises.

IT I8 FURTHER UNDERSTOOD THAT‘

1. Mortgagor shol) . promptly pay when due the principal oFf and interest on

. the indebtedness’ =zvidenced by the Note, and late charges as provided in
the Note, and the principal of and 1nterest on any future advances

secured by this Mortgage.

2. In addition, the Morcgasor 'sh'g_

1'ui;d any improveément now or

(a) Promptly repair,,Trestore or:
amaged or destroyed,

hereaftsi on the Premise rvhich may béc m'

{b) Pay immediately when dce and payable’ all general taxes, special -
taxes, special ‘assessments, wecer charges, sewer sarvice charges and
other taxes and: charges against the Praenises, including those heretofore
due, (the monthly payments: provicec  ln the Note in' anticipation of such-
taxes and charges to be'applieo-tbereto provided said pavmenta are

te), and to furnish the

actually wadei . under the terms of “said No

Mortgagee, upon request;:'with the Original/.and duplicate receipts’tt

therefor, and: 11 such items extende; agalnéb ‘said Premises shall be
conclusively deemed valid’“for the purfouse ~f this requirement.‘

(c¢) Keep the’ improvements now existing ou nereafter erected on the
Premises insured’ against loss or-damage by:fire, lightning, w1nd storm
or such other: hazards, as ‘the: Mortgagea may"eAsonably require to be .
insured agalnst under pollqies providing . for'fayment by the insurance '
companies of monies sufficient either to pay the cost of replacing or
rapairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in/such form as shall
be satisfactory to the Mortgagee, until said indebtedn-~s: is fully paid,
or in the case of foreclosure,  until. expiration o the period of -
redemption; such insurance policies, including additioreil, and renewal :
policies shall be delivered to and kept by the Mortgages and shall-
" contain a clause satisfactory to the Mortgagee making them payable to

the Mortgagee, as its interest may appear, and in case of loss undergi‘f

such policies, the Mortgagee is authorized to adjust, collect  and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases required
of him by the insurance companies; applxcatlon by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly ‘payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor

shall give prompt notice to the insurance carrier and Mortgagee.gﬁf'

Mortgagee may make proof of loss if not made promptly by Mortgagor. ‘AlL
renewal policies shall be delivered at least ten (10) days before such

insurance shall expire. All policies shall provide- further that};a-

Mortgagee shall receive ten (10) days notlce prior to cancellatzon.

2 : o AML-HTG- IND-4/92 %2
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{d) Complete within a reasonable time any buildings or improvemente now.- 
or at any time in process of erection upon sald Premises. S

{(e) Keep said Premises in good condition and repair without waste and
free from any mechanics or other lien or claim of lien not expreeelg

subordinated to the lien hareoct.

(£) Not suffer or permit any unlawful use of or any nuisance to exist“:j
on said Premisaes nor to diminish nor impair its' value by any act orfe;

omission to act.

(y) . Comply with all requirements of . law ‘or municipal ordinancae with"‘f-
respect to the Premises and the use tnereof. . o

{(h) Comply with the provisions of‘any lease if-this'Moftéage '13 on a""

- leasehold.

{i) P~y tha premiums for any life; disabillity or. other insurance’ lr",g'
Mortgagur shall procure contracts of insurance upon his life and. - |
disability- insurance making the Mortgugee assignee thereunder. In such " §
event and oumon failure of Mortgagor to pay the aforesaid premiums, the:
Mortgagee nay pay the premiums for such insurance and add said payments
to the princgnal indebtedness secured by this Mortgage to be repaid in
the same manner aad without changling the amount of the monthly payments,?

unless such chaace is by mutual consent.

(4} In the event thls Mortgage is on z unit in a condominium,- perform“_
all of Mortgagor's obligations -under the declaration or covenants -
creating or governing <in= condominium, the By-laws and regulations of

the condominium and th° constituent documents. '

Any sale, conveyance, -or tyansfer of nny right, title or interest in the
premises or any portion theinanf or any sale, Erangfer or agslignment of '
all or any part.of the beneficial interest in any trust holding title to
the Premises- without the prior wrltten approval of the Mortgagee shall,
at the option of the Mortgages.. constitute’ a ~default hereunder on-
account of-which the holder of t\e Note secured hereby may declare the
entire indebtedness evidenced by 32id Note to be immediately due and
payable and foreclose this Mortgagr meedlately or at any time such'

default occurs.'

In the case of ar fallure to perform any of ‘he covenanta herein, or if.
any action or: proceeding is commenced uhich’'materially affects the
Mortgagee's interest in the Premises, inc;uﬂing but not limited to.
eminent domain,  insvlvency, code - enforceneat, or arrangements  or
proceedings invelving a ‘bankript or decedent, *ne Mortgagee may do on
the Mortgagor’s behalf evexryining so: covenanted. tne Mortgagee may alsor,
do any act it may deem necessary to protect the, iien hereof; and the
Mortgagor will repay upon demand any monies paid or dishursed; including:
reasonable attorney's fees and expenses, by the Mortcagi:e for any of the .
above purposes and such monles together with interest thereon at: ‘the
highest rate for which it is then lawful to contract skall become so
much additional indebtedness hereby secured and may be 1included in any
decree foreclosing this Mortgage and be paid out of tie rents or
proceeds of sale of said Premises if not otherwise paid. It shall not
be obligatory upon the Mortgagee to inquire into the validity of ‘any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring the Mortgageeo
to advance any monies for any purpose nexr to do any act hereunder, and .
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act ‘as
a wailver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by ‘this Mortgage or to proceed ‘to foreclose this

Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any  extension or renewalgy
thereof, or if proceedings be instituted to enforce any other lien. ores
charge upon any of the Premisas, ox upon ‘the flllng of a proaeeding in*Ql3
, TS B
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an. '
assignment for the benefit of his creditors or if his Premises be placed
under controcl of or in custedy of any court or officer of the =
government, or if the Mortgagor abandons the Premises, or fails to pay

when due any charge or assessment (whether for insurancae premiums,

maintenance, taxes, capltal improvements, purchase of another unit, qrff_A:
otherwise) imposed by any condominium, townhouse, cooperative or similar .
owner's group, or if the Mortgagor shall die, then and in any of said. . .

events, the Mortgagee is hereby authorized and empowered, as its option

and without affecting the lien, hereby created or the priority of saidg¢fx'

lien or any right of the Mortgagee hereunder, to declare, without'

notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment -

of said mortgage indebtedness any monies of the Mortgagor held by the

Mortgagee, and said Mortgagee may also immediately proceed to foreclose

this Mortgage, and in any foreclosure a . sale may be made of the Premises

enmasse without offering of the several parts separately.

Upon the sommencement of any foreclosure proceading hareuhdar, the court
in which such bill is filed may at any time, either before or after - §

sale, and without notice to the Mortgagor, or any party c¢laiming under

him, and without regard to the solvency of the Mortgagor or the then
value of saia. Premises, or whether the same shall then be occupied by
the owner of the equity of redemption as a homestead, appoint a recelver :
with power to munage and rent and to collect the rents, issues and

profits of said FPremises during the pendency of such foreclosure suit

edemption, and such rents, issues and

and the statutory/ reriod of

profits, when collecced, may:.

‘pé -applied before as welli as after the

foreclosure sale, towards the'payment. of the indebtedness, costs, taxes, -

insurance or other items. necessary for. the protection and preservation

of the Premises, includiag the expenses of such receivership, or on any -
deficiency decree whether there bhe a’-decree itherefore in personam or -

not, and if a receiver shalli be appeinted he shall remain in possession
until the -expiration of the full period . iallowed by statute for
redemption’, whether there be rademption or not, .and until the lssuance
of a deed in case of sale, bvt if no deed be issued, until the
expiration of the statutory peridd during which 'it‘may be issued and no

lease of said Premises shall be! nullified by the: appointment oxr entry

t¢ terminate any lease

in possession. of a receiver but he ray elect’

junior to the.lien hereof; and:upon foreclosure of said Premises, there -
shall be allowed and included’ as an 2dditignal indebtedness in the

decree of sale all expénditures: and  expuises together with interest

thereon at the 'rate of twenty (20%) percent nex annum, or if said rate,
of interest is: higher than permitted by steiailaw, then to the highest
rate permitted’ by ‘'state:law, which may “be (puid or incurred by or on

behalf of thawnq;tgagegjfot attorneys' fees, 7ppraiser's fees, court
costs and costs (which ‘may: be.  estimated ‘as: to include jtems to be
expended after the entry of the decree} and of prozuring all such data

with respect to title as Mortgagee may reasonably deen necessary. elther .
to prosecute such suit or to evidence to bidders at .any sale held’
pursuant. to such decree the true title to or value of se:d Premises; all

of which aforesaid amounts together with interest as perein provided .
shall be immediately due and payable by the Mortgagor in‘connection with -
(a) any proceeding, including a probate oxr bankruptcy prozeadings to
which either party hereto shall be a party by reason of thic Mortgage or .
+he Note hereby secured; or (b) preparations for the commencement of any .
suit for the foreclosure hereof after the accrual of the right to - .
foreclose, whether or not actually commenced; or (c) preparations for -

the defense of or intervention in  any suit or proceeding or any

threatened or contemplated suit or proceeding, which might affect the -

Premises or the security hereof. In the event of a foreclosure sale of

said Premises there shall first be paid out of the proceeds thereof all .

of the aforesaid items, then the entire indebtedness whether due . and

payable by the terms hereof or not and the interest due thereon up‘té‘”}
the time of such sale, and the surplus, if any, shall be paid to the = =
Mortgagor, and the purchaser shall not be obliged to see to’ the

application of the purchase money.

Extension of the time for paymént or mbdifiéatﬂon‘or{amorﬁizatiqnﬂéf the
sums secured by this Mortgage 'granted by-Mortqagee’to_any successor in

X
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interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor -and Mortgagor's successor in
interest. Mortgagee shall not be reguired to commence proceedings.
against such successor or refuse to extend time for payment. or otherwlse

modify amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's succassor: in.

interest.

Any forbearance by Mortgagee 1ln exercising any right or remedy hereunder ﬂ}:

or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The. procurement of’

ingurance or the payment of taxes or other liens or charges by Mortgagee_::
shall not be a walver of Mortgagee's right to .accelerate the . -

indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct andﬁcumuiativé'tdﬁir
any other right or remedy under this Mortgage or affordead by law or-.

equity und may be exercised concurrently,'indepehdéntly‘or'successivelyg

The covenarts contained herein shall bind and the rights hereunder shall

inure to! he respective successors and assigns of “Mortgagee &ond.

Mortgagor _subject to the provisions of paragraph . 3. hereeof. All
covenants and ugreements of Mortgagor shall be joint and several.

Except to the erdtant any notice'shall—be regquired under épplicable law-

to be given in an>iher manner, any notice to Mortgagor shall be given by

mailing such noticz by certif
Premises or at such.Olher addresgs as Mortgagor may designate by notice
to Mortgagee as provide2 terein ‘and any notice to Mortgagee shall be.
given by certified mail, reoturn receipt requested to Mortgagee's address
stated herein or to such bther address - as Mortgagee may designate by

fed mail addressed to Mortgagor at the

notice to Mortgagor'as- provided herein,!  Any.  notice provided for in

this Mortgage  shall be d=amed to havei:been given to Mortgagor or
Mortgagee when given in the ‘manner designatéd hex

Upon payment of all sums .secured by. this M;:tgaééi

Mortgagee shallf

release Mortgage without'.chargea.t.d Mortgagor.:’ ‘Mertgagor shall pay all- .
costs of recordation of.-any docurartation négessary to reléase this

Mortgage.

Mortgagor hereby-waives é}lzfiﬁﬁtﬁﬁf;hq@ustead?iﬁgﬁption,in the Premises
and grants to  Mortgagee. the right :to incspeacgt. ‘the Premises at all

reasonable times-and access thereto shall he pﬁﬁmitted for that purpose.

Mortgagor assiéns‘to Mortgagee and authorizes tﬁe Mortgagee to negdtiate

for and collect .any award -for condemnation’'of all or any part of the

Premises. The Mortgagee may, -in-its discretion, apply any such award to
amounts due hereunder, or for restoration of the Itemises.

If the Mortgagor is a corporation, the Mortgagor hejeb/ waives any and

all rights of redemption from sale under any orduy or decree of
foreclosure of this Mortgage on its own behalf and on bahalf of each and
every person, except decree or judgment creditors of ‘tae Mortgagor, .

acquiring any interest in or title to the Premises subscruent to tha;ﬁﬁf

date of this Mortgage.

This Moxtgage shall be governed by the law of the jurisdiction in whichJiﬂ'

the Premises are located. In the event one or more of the provisions -

contained in this Mortgage shall be prohibited  or - invalid under.

applicable law, such provision shall be ineffective only to the_extghtj*
of such prohibition or invalidity, without invalidating the remainder of

. such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shall baiinconsisteﬁt-i“7
with any provision of the Illincis Mortgage Foreclosure Law, as amended -

{Chapter 110, Section 1101, et seg., Ill. Rev. Stats.) (the "IMF Acth;,

such provision of the IMF Act shall take precedence over such prcvisibn-“u

of this Mortgage, but shall not invalidate or rénder unenforceable any .

other provision of this Mortgage that can be construed in a manner

consistent with the IMF Act. If a provision of thiaumbrtgage“shallzN

5 ‘ S AMLMTG-(ND-4/92 .
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LEGAL DEscn;:‘p'zj:oﬁ" ‘

URIT RO, 14-303 1N PINECREST (,ONDOMIN!UM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ES5TATE:

CCERTAN PART OF LOT 1IN PINECREST AF’AR‘T,MENTfi BEING A SUBDIVISION OF THE
MNORTHWESYT Y4 OF THE NORTHWEST 14 OF SECTION 24, TOWNSHIP 42 NORTH, :
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY 15 ATTACHED AS EXHIBIT ‘A’ Tf;i THE DECLARATION OF CONDOMIN!UM.'

RECORDEY A8 DOCUMENT 25286149, AS AMENDED FROM TIME TO TIME, TOCETHER
WITMH TS LIRDIVIDED PERLE?\-TAC.E INTEREST (N THE COMMON ELEMENTS.

AL -HTG- IND=4/92
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grant to Mortgagee any righta or remedies upon default of Mortgagor
which are more 1limited than the rights that would otherwise be vested

in Mortgagee under the IMF Act 1in the absénce of said provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the

full extent permitted by law, Without limiting the generality of. the B
foregoing, all expenses incurred by Mertgagee to the extent reimbursable - -
under Section 15~1510 and 15-1512 of the IMF Act, whether incurrea. -
before or after any decree or judgment of foreclosure ‘shall be added to’ .
the indebtedness hereby secured or by the Judgment of foreclosure.‘ o

linois

IN WITNESS WHEREQF, the undersigned have signed this Mortga?e on the dayg*'
and year first above written at -

,-{ ‘ R
-ﬁgﬁ/m \L -
- P TARMY E. FUZ_ER, dlvorcedand ot since remarried

icago

 STATE OF -12Q144i}&n
county or deok : | | |
I, the Undersigned, a AdfafyaPﬁEii¢, ““b"d:for said County, in the Staﬁé]f
aforesaid, DO HEREBY CERT{FY fHAT: * AN g
TAmMmmMyY & ay i personally -’
known to me to be. the same persoriia) whmse name s) (is){are) subscribed to.

the foregoing inst ingnt, appeared before me . this.. day in person and
ackn wledged that géi&iz_ signed, si2aled and delivered the said Instruments

free and voluntary:act,-for. the uses ‘And purposes therein set
forth, including the release and. waiver :f the Right of ‘Homestead.

‘_éhdi" not&r~al seal?7'thls .$31ﬁf;_ day of

o—'»

‘-mﬂmm

W OFFIGIAL SEAL “ !

SHANNON REGAN '
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISBION: !XPIRGQ 7/21!96

My Commission Expif:éfsf*‘* __’../, /. '

CAML-NTG-Tho-4s92 ) I
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CONDOMI’N]UM RIDER

_ Imt. ConpomtkIUy RIDer is made s 24§h b clhy 01' ...'Mar;h di .]993.. T AP
dnd I mt.orpora:ed ‘Tnto i shalt e dt:t,med m umund und ‘supnlcimm “hel Marigege; Deed ol Trust or:Security. Deed (the

""Suurnv TnsfFumeit™y ot the saine date given by e’ undcr#rgnéd fthe ’“Bormwer‘\) 10: su.urc Burrnwer yNotgio
‘Commercial National Bank.aof Chii.:ago i

Fpsaattea || ITILIITT T e L T T L L T LR LTV T TP N TN R T LA T Y IR R AL TSRO lnun-unllll ....... OO by

{.thr: “Lcndcr“} ‘of 't'hc sume datt wnid covcrmg thc Pr crty dcs'cr:bcd in-the: Secnriw Ins:rumem and: Iocawa e S
e ﬂﬁ.;ﬁimr lﬂﬁm #3{}30. PIQ&W(‘I Haishts' "iln:x‘pisnij‘ﬁ??nlnunnunu unnlll,n npnl!unnlHnuu!lcnu lu LLLRRREREELL YN lrl et
: ropany Adsrass

1. The Propeny mchulus a.unit i, topathor with am unc.widul mu.rc'u in mu wmmnn efements of, n condnrmmum project
’Rﬂﬂwn II‘&. J.uuqb; a” “Ermrnlﬂa.nn”.g,’QGQWQH qm uuéd‘ 'n‘ |htuu!“u“luuuntn L L N R R ey L N L NN T FEAR EE RN YR 2

Nams of Gongominie Praojoct|

-+ (the “Condominitum Froject”), If the owners association or other entity which acts for the Cnndommlum Pl‘O_]LCl {the
~S(vmers Askociation” > nolds title (o properly for the benefit o use of its members or sharcholders, the Property alm_

includey Borrower's interci i the Owners Associntion and the uses, pmu.n,d'. el benelits of Barrower's inlerest,

CONDOMINIUM COVENANTS.In addition to the covenants and agn.cmcms made in the Sccurny Instrument, Borrower

and Lender further covenant and agree-as follows:

A. Condeminium Obligations, Sorrower shall perform ail of Borrower's obligations undt.r thc Condomrnan :
Project’s Constituent Documents. The “Consittusnt Documents™ are the: (i) Declaration or any other document which creates
the Condominium Project; (if) by-laws; (i eode of regumuons and (iv) other equivalént decuments. Borrowcr shall .

promptly pay. when due, all dues and assessments posed pursuant to the Constilent Documents.

B. Hazerd Insurance. 50 long as the Owyzis Associntion maintaing, with 1 generally acwptcd insurance carrier; o

“master” ar "blanket” policy on the Condominium Project-which 1§ satlsfaclory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and aguinst the Fnzords Lender requires, including fire and hazards included within

the term “extended coverage,” then:

(it Lender waives the provision in Uniform Covinria 2 Ior the monthly paymem to Lendef of one-twetfth of

the yearly premium instaliments for hazard insurance on the Properiyyard

(it} Borrower's obligatlon under Uniform Covenant $ i ‘nsintaln hnzzml insurance covcm;_;c on the Pmpeny '

is deemed satisfied 1o the extent that the required coverage is pmv:dcd By the Swaers Association policy,

Borrower shall give Lender prompt notice of any lapse in required hniard irisurance coverage,

In the event of u distribution of hazard insurance procecds it liet of resio-ation or repair following a loss 10 lhc
Property, whether 1o the unit ar to common elements, any proceeds pnvuble 10 Borrovzer are hereby nssigned and shall be
puid vo Lender for application to the sums secured by the Security Instrument, with any ixcess poid 1o Bomower,

C. Publie Liability Insurance. Barrower shall tahe such uctions as may be red:onable to insure that the (me.r*.
Association maintains o public liability insurance policy acceptable in fom\ amount; und exten’ of cnverngc to Lender.

D. Condemnatlon, The proceeds of any award or claim for damages. direct or consequenni, ~avable to Borrower in

connection with any condemnation or other taking of all or ary pan of the Property. whether of the snit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lencci Such proceeds
shall by applied by Lender to the sums secured by the Security Instrumient as provlded in Uniform Cnvcna.‘.‘ 10
E, Lender's Prior Consent, Borrower shall not, except aiter notice 1o Lender and wnh Lender's prior writien
onsent, either partition or subdivide the Propenv or consent to:

;w (i3 the nbundenment or termination of the Condommmm Project, excepl for Abandonmcnl op lcrminmlr.m :
nrequ:rf:rj by law in the case of subsiantial destruction by fire ar other casually or in‘the case of a taking by contemnationp or .

¥ cm:ncm domuin:

e, (i any amendment to any prevision of the Consmucm Documcnts If the provision is Far the express benefil
{;ot' Lender;
" ' (i} termination of professional mnnu[.emcnx und msumptmn of self- manugcmenl of the: Ownc.s Amcmuon or.
% .
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(iv) any action which would:have’the effect of rendering the public liability insurance coverage maintained by
the Dwrers Association unaccepiable to Lender.
F. Remedies. 1 Borower does not pay condominium dues and assessments when due. then Lender may pay them.
~ Any-amounts disbursed:by Lender under this paragraph F shail become. addmonal debt of Borrower secured by the Security
‘Instrumeént, Unless Borrower and-Lender agree 10 other terms, of payment. these amounts shall hear interest from the date of
. disbursement at the Note rate and shall be payable. with interest, upon notice {rom Lender to Borrower requesting payment,

By SIGN!NC BELcWw. Borrower accepis and agrees to lhe terms and provu.mm contained in this Condominium Rider.

, 7 . 18eah
,diV ced and ot since remarrled -Borrower

revesresersrenenes L0€AIN
-Borrowet
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