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FHA MORTGAGE

FHA CASE NO,
21 :696105]

STATE OF H.LINOIS Do

~)

— ThisMortga cf‘S‘(.uril Lustroment’ "} s given on MARCH 15TH, 19973
Tthort agor i SNDRO AGUTILAR , A BACHELOR AND OSWALIOO B. ALAME

MARRIED 10 apmnwﬂ ADAME
93230215

whose address isE—0% WEST BELMONT AVENUE , CHICAGD, I[LLINOIB L0618

- {'Borrower™), This Securily Instrument is given to
MORTSAGE CONNECTIONM COMPARY

which lsorganized and existingunder thelawso: THE STATE OF ILLINDOIS , and whose
address js 44933 W. TOUHY AVE, LInLOLNWOOD, ILLINIIS E0&46

*Lender’"). Horrower owes Lender the principal sum of
DNE HUNDRED FOUR THOUSAND FIVE HUNDHEELDL FORTY FIVE AND OO/ 100

Dollars (U .SE% 104 1545 .00 3.
Tiils debt is evidenced by Borrower's note dated the same dute as thisSzevrity Instrument (¢ ‘Nulc"}, which provides for
maonthly payments , with the fultdebt, if not paid carlier, dueand payabieriabRIL 19T, 208
This Security Instrument secures 1o Lender: (a) the repayment of the debt eviacaiced by rhe Note, f'tll interest, and ull
renewals, extensions and modifications; (b} the payment of &l other surms, with inscrest, sdvanced under paragraph 610
protect the security of this Securhty Instrument; and (¢) the performance of Borre:cr's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does riereby morigane, wrant and convey 1o Lender the
folowing described property located in COoK County, Munois:
.OT FOUR (4) 1IN BLDCE THIRTEEN (133 IN LCLYEDURN ADDITION YO LAKE
VIEW aND CRICAGD, BEING A SUBDIVISION OF THE WEST HALS OF THE
NORTH WEST GQUARTER OF SECTIONM 3G, TOWNSHIP 40 NORTH, RAWMSE id,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUMﬁh}limgxﬂﬁﬁﬁ $27.50
- [ 2% LY EE
: ﬁ;z%%“ ::F; NA'??‘?RI{ D?fl?/?g %.i\_l_:m

F.l.N.: 14~20-100~-G0O3-0000

30230215

whichhas theaddress 2309 WESY BELMONT AVENUE CHICAGO 4 P
: Va

{S0zet) 1Chy)
Hlinois £0618 (“‘Property Address'); d\
[Zip Conle)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royahies, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by thig Security Instrwment, Aii of
the foregoing is referred ro in this Security Insirument as the 'Property.'”

BORROWER COVENANTS Lhat Borrower is luwfully seized of the esune hereby conveyed amd bas the right 1o mongage,
grunt and convey the Praperty and that the Propeity is uinencumbered, except for eneursbrunces of record, Borrower warrains
andd will defend generally the title to the Property against sll claims and demands, subject o any encumbrances of recond,
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paymonts, which wre refeered to in Parageaph 2, or chunge the amount of such payments. Ay excess pracocds over an
amount reguired (o pay sll oulstanding iﬂchIEdﬂcﬂﬁ under the Note and thix Sccurity Initrument shall be paidd to the entity
legally entiiind thereio.

z. Feen., r.ender may collect fees mwd chiarges ithorized by the Secretary.

9. Grounds for Acceleration of Debd.

(a) Default. Lender may, except us limiled by regubilions issucd by the Secretury in the cose of payment defaulis,
reguire immediate puyment in full of all sums secured by this Security Insirument if?
(1) Borrower defaults by fuiling 1o pay in full any momhly payment reguired by this Seeurity Instianent prior
to or on the due dutc of the next monthly paymenlt, or
{ii) Borrower defaults by failing, for u period of thiny days, to perform any other obligations contained in this
Security Instrument,
(b} Sale Without Credit Approvak. Lender shabh, it permitted by applicabic law snd with the prior approval of the
Secretary, require immicdinie payment in full of all the sums secured by this Security Instrument if:
i) Al or part of the Property, or a beneficial interest iy a trual owning all or pust of the Property, is sold or
otherwise transterred (other iﬁuu by devise or descent) by the Borrower, und
(ily The Froperty as not ocenpied by the purchaser or grnatee a5 his or her principal residence, or the purchaser
or grandee does so occupy the Property but his or her credit has not been approved in accordance
with the requireients of the Scerelary,
(¢) No Waiver, I circumsinnees oceur that would permit Lender to require immediate payment in (ull, but Lender
does not require such payments, Lender does not waive its rights with respect (o subsequent events,
() Reguztions of HUD Secretary. I many circumstances regulations issued by the Secretary witl limit Lender'’s
rights, ‘o the cuse of payment defaulls, 1o require immediate payment in full and foreclose if not paid.  ‘This
Security Insiument does not suthorize acceleration or foreclosure i noi pennitted by regulations of the Secretury.
(&) Mortgugr ~Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not
be eligible furgrinrance under she National Housing Act withind MONTHS from the
date hercof, Lacdes may, ol its option and notwithstanding unything in Paragropl 9. require immedinte payment in
full of nl sums secursd by shis Security Instroment. A writlen statemeint of any authorized agent of the Secretury
dated subsequent 1055 IDNTHE from the dute hereof, declining to insure this Sccurity
Instrument and the note sccured thereby, shall be deemed conclusive proof of such ineligibility. Noiwithsianding
the foregoing, this optia may_not be exercised by Lender when the unavailability of insurunce is solely duc to
Lender failure to remit a molge ge-insurance premium to the Secretary.

10. Reinstatement. Borrower has 2 right 10 be reinstated if Lender has required immediate payment in full because
of Baorrowers failure to puy an amount due-under the -Note or this Scecurily Instrument. This right applies even after
foreclosure proceedings are instituted.  Tolreinitute the Security Instrument, Borrower shall teader in a fump sum all
amounts required to bring Borrower’s nocountcresent including, to the extem they we obligations of Borrawer under this
Security Instrument, Toreclosure costs and reascaable and customary aftorneys” fees and cxpenses properly associnted with
the foreclosure proceeding.  Upan reinstatement by hopower, this Security Instrument unct the obligations thet B secures
shall remain in effect as i Lender had not required Shriedinte payment in full.  However, Lender is not required Lo pernut
reinstarement if: (i) Lender hus accepted reinstatermein after the commencement of foreclosure procecdings within twa
years immediotely preceding the commencement of a crirent foreclosure procecding, (i} reinstatement will preclude
foreclosure on differem grounds in the future, or (1)) reinduteraent will ndversely atfect the priority of the lien created by
this Securily Instrumoent.

1. Hourrower Not Helensed; Forbearnnce by Lendver/ Mot a Waiver.  Extension of the time of payment or
medification of amortization of the sums sccured by this Security ingirament granted by Lender (o any successor i infeiest
of Borrower shall not operate to release the linbilily of the origing Foorrower or Borrower'’s successor in interest. Leader
sball not be required to commence proceedings against any successoparinterest or refuse 10 exiend time for payment or
otherwise modify amonization of the sums sconred by this Sccurity "nas'rument by reason of any dermud ipade by the
original Borrower or Borrower's successors in interest,  Any forbeasunce =y iender in exercising any right or remedy shall
a0t be o waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several {.Iublllly; Co-Sigarrs, The covenants and agreements of
this Security Instrumeni shafl bind and benefit the successors and assigns of Lewlded aad Borrower, subject to the provisions
of Parngraph 9.b. Borrower’s covenants and agreements shudl be joint snd sevial.  Any Borrower who co-sipns this
Security Instrument but does no1 execute the Nole: () is co-signing this Sccurity Insiupient only 10 morigage, prant amd
convey that Borrower’s interest in the Property under the terms of this Security Instrureer e (b) is not perscnally ohligated

y the sums securcd by this Security Instrument; and (¢} agrees tha! Lender and any o er Bomrower may sgres 1o extend,
madify, forbear or muke any nccommodations with regard to the 1erms of this Security Instriment or the Note without that
Borrowers consent.

13. Nutices, Any notice to Borrower provided for in this Security Instrument shadl be given by delivering it ar by
mniling it by first class muil untess applicable law reguires use of another method. The potice shol! be direcled to the
Property Adidress or any olher address Bofrower designates by notice o Lender. Any notice to Lezaldshall be given by
firnt closs muil to Lender's address stated herein or uny address Lender designates by notice 1o Barcawer,  Any notice

rovided for in this Security Instrument shall be deemed 10 have been given to Borrawer or Lender whon piven es provided
in this pasagraph.

14, Governing Law; Severnbillty. This Sceurity [nstrument shall be governed by Federal faw am( \ve Jaw of the
jurisdiclion in which the Propenty is located. In thi even that any provision or cluuse of this Security Insirament or the

ote conflivts with aoplicable law, such conilict shull not affect other provisicns of this Security Tnstnament or the Note
which can be given eltect without the conflicting provision. "I this end the provisions of this Secarity Insicument and the
MNate are dectared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrmment.

16. Assignment of Rents. Borrower unconditionatly assigns and trunsters 1o Lender all the rents and revenues of the
Froperty. Borvower suthorizes Lender or Lender's agents fo collect the rents and revenues and hereby divects cach tenunt of
the Property to pay the reats to Lender or Lenders agents. However, prior 1o Lenders notice 1o Borrower of Borrowes's
breach of any covenant or agieement in the Security Instiment, Borrower shall cotlecr and receive oll renis and revenues of
the Property us irustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoiute assignment
and not un assignment for additional sceeurity only,

If Lender gives notice of breach o Borrower: (&) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applicd to the sums secured by the Security Insbrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) ench tenamt of the Property shall pay afl rents duc and unpaid 1o
i.eader or Lendery agent on Lender s written demand 16 the tenant,

Borrower bas not excowted any prior assignment of the tents and has not und will nol perform any act that would
prevent Lenders trom exereising its rights under this Paragraph 16,

Lender shall not be required to enter upon, ke control of or mainiain the Propeity before or afier giving nutice of
breuck to Borrower. However, Loander or o judicially nppuinl{:d receiver iy do so ot any Gme there is o breach. Any

lication f rents shull nol cure or waive uny default or mvalidate any other right or remedy of Lender. This assigament
of rents of the Property shall terminate when the debt secured by the Security Instrument is pasd in full, ‘ :

tpage 1 of 4 pagesi

18 I ANY




95230215

UNOFFIGIAL COPY

Appuow ayy jo amp anp o auodised o puaixa ou jeys ediduud oy o1 spondoad oy jo moneoandde Anyy
ju suowededasd o uap pur ¢ ydeaRemg ai papraosd popao oyl o paydde sionowre sanbunop fur o sy llﬂ'l”\ll\ll]
AJLINDDG K1) PUT Aj0N S Japun SSIPMGDPUT FYL 0 Gonanpas A1 ¢l spaanoad yons Ajdde jpegs aapus ) uowinasug Aiunaag
S1) PUR 210K 2L JOPII PIRdGN SAIBUIDL WY SEIUPSIGIPUT I O LWNOWE 1|0 DY JO XD QYL 0] 10pua | o pind ag prgs pune
poudisse Aqa3ay 21w uolmAuapued Jo aceyd uy daurlaaund 10§ 16 *uadoig : jo ped Lur Jo FUNE 1010 10 UoHTLHEIPUOD
AU ylim UonIBEUOD UL '[ENUANbISU0D 10 15311 "SOFVURD 10} BWHRD 16 plemn KUl 30 sPaddosd ML uonBuWApRO) L
“apgeAnd pun anp APMRpauLGE b JuYs HApUR jo uondo
DU I PUT *RL DGR O] 19 CJUDLUISITISIP JO JIUPR SU) WNLJ ISIIIUL IR [[RYS SIUNOWS 53§ IUSinasgy uuvnwg sHp; Ay
PSID3s 8 PUT I0MOLOY JO [GOP [CEGIIPPR UY dwi0daq [[nys Yduaduing sty 2apun 2opuat) g pavaugsip siunoum Auy
T Yydma@rind U1 pouonusLL SUISSIM|IO DUR IMGENSUL pieyeyg "soxe jo quaiuled Juipnpou
‘Auadolg ag) W s1y30u s opuay pur Auadodd ap jo anjea o 2uad oy Lamvsasau sy oaaseym Ad pur op Avanaapus g uaip
HEnoIMREDI 10 ¥ME] 2210JUD OF 10 UoNRUWRPBOD o) Aondriyueq W Sumpaaaosd wose gonyy Kuadodg oy ut sigdn saopuag
1vaxe Apuesyiudls Avw 1y Jupaasoad E) 2 S 210N 10 JUAIRIISU] ATLIRIOE ST UL PAHERIUOD SJUDLIAGTR PUR SIURUDADD
oo ur wdopad o sy 10 7 ydwmiSenygg £g paambos siuawaed g 10 GuAArd 9%a1 AYLUL O SN IIMOLGH 1)
suatnAvd assyl L‘iu_nuvp.lm sidionas sapuat or ysiany Apdwosd jegs aoaonogp isonbas anpuaty vodn Landoay

Syl Ul A SJEpUsT 10ae Alastaape pinow Led o ampiey i uauiAed 0 pamo sEooigs £1003 i o1 {[oanp an
7 udwiduang ur papnidun 10U e ey \uumw)dml pue sany csadiego prdouaw o

uo suoned)jgo asat And [jeys somonog g

(eannusAod (e £ed (pys smcuog $Jodosg 3y Bt SIRdry 5, J3pUaTy Jo U0ID9I0T,] PUR 1aMOII0H 0} \a‘i.mq;) ‘g
FUNEA U DTIAW DI 0) ST 2IPHDT] SEDTUR POEIDI Ny
10U [RYS 3P 28] pue plogases] sy Auader] , o1 i 23y sannhae Jomouog jpocasea) g jo saosiacad 2o Ardwion
{ITYS JIMOLIOE ‘PIISRD] B U0 §1 TUALMLNG] Q002G syl j1 oauapisad rdisunid v s Lundosg s jo Asundinoo s iaaodsog
TUIIoued Suer elnsaxdar toy paliuy ou g Cdupngou CaeN A G PEOHORIAD URO] I 1M HEIDI0U0D UL {UBIRULOJUL
jEaoI Lue Gine dapuaty oprtacad o) papiuf Jo) JapuaT] o} SHILIMS 10 UOURULOJUE JIRINAINLT 100 aspiy fprumuu
oand ‘ssanoad vonrondde uvo] oy Juump losmonog J1negop Ul 9g ose peys soamonog CSuwiogg pouopunge o uEdea
1yans 3a105a0d pur 17510 0d 01 uoldr JQrUOSTIE dNp LRUL ISPUSTT INBISE Ut ST U] 3Y) 10 patspuegn o ea s Aadog
oyl Jt Auadolg oy wadsycdew 1apudt padaaxo el pur avas DIGRLOSEIL DIRIOUMIP 01 Luadodd a1 mope ao Suadosg gy
aflunys Lpenumisgns 05 aFuunn CL0NSIP 0 ISR U0 10U [[RS J0M0MUOE  SIOURISWNIND SULIRNUIIXA KU 0 Sidpud|
AJH0OU T0YS J0MON0Y  C[CLN02 SI9MOUOH PUOADg IR UM ISIXD S2AERISWINAILY SULIRNUDIND SSOUN 0 I3-00H] Sy
diyspaen] anpun asnes [fa 1uaruannbal s SauEep Avanag ol ssoun AARdninn 16 P AUl IAE HAA 00 1St 1 Y|
aouapisas pediound saamounog @ duadold dUF A4Rado 03 SMUAL0D {RYS PUR JUSIERNSY L A1LI05D5 SIE O UOINSIXD A smge
SARD AIXIS UIYHIM D3U3pPISal 11’043 i s 1amonog se Aradosg oyy osn pue ysIgRIsa CAdnano RS 1amoof]  SPloYaseyy

tuopeanddy uio] S damodaoy fAladorg Yl Jo UOHISI0AJ PUR IDUBUIMEI ‘UOHEAIISILY Adundnidg °§
Jaseyarnd oyl o) ssed 1Eys aZiog vLsaRHod 22aRINSU 01 PUR UL IDMOMOYH JO 15230 PUR I a0 JE ssoupo1gapn

o saysindunxa wp Auadorg oy 01 S 10 1agsUen 1200 10 JUMUTIISU] AIUNDAg SIYT JO RNSOIORG] O U2AY ) U]
01210y popina Appedap Suius g e poxd o eyy uswrav g
ANLIBDAG SIP PUT JJON 3 IDPUN SSAPOIYI AU Bapuesino (e Avd o1 paimbar rgnowm e 1aso spasnosd asuminsup ssaava
Luy sweowded yony jo urowe oyl adeeys see prgdeifuaeg o1 pouaina 2R gotygs siuatnsed Ajuout 01 o aep anp g
auodisod o pumxajou (prys pediouud s o3 spRaosad mp o voneaipdde Auy CAuadoad padeump ag jo sedod o noguoisa
syl o1 () a0 pedouiad o wswiledaad o) voip put ¢ vdwaRvarg ur sapso o w patpdde siunoan asanbuipdp Sur o) 1say
QUDWINNSU] AIUNDAG ST PUT JI0R] M) LAPUN SEURSIEATUL SYT JO HOIORPAL 31 0 (2} Jaquo uondo st uopun £g panddn
oq Auw spoanoad asuriasul Al jo Bed Aue 10 (Y SUcl Iopust] 91 pue Jomauog 01 10 PEAISUECIDPUDTT O AFIDALIP S50 Yo
J0j watndnd oNuW O) PUIDDNP PUT BAZLIOYINN £qmm; S1 paraasuad Aurdion saimumsu yoey uasmonogg Ay fpdwesd aprg

ou 31 sso) jo goord oymy Lew 1apuat] iy &g 30U APAUILEH IBPUDST] DA [[RYS I3MOLI0E] TNSO] Ja TUAAD DYl 1|
“Lapuati ol apgaadoaane

1opua L4 pray g pegs Sesoudy Lue pure soaood
SAnnaanag al g pannbal Jusiva oyl og

suedovnd

BLIGY ¥ G pUR ‘JO J0AR) Ul sasne]d aparded ssop apnpoun jpegs e
MuURIsL Y 1opuar] Ag paamadde sommdwion gis poiuva 2y ([aysSaourmsut v
spoa]) g ssop suiede pa1aals APuUanbasqns 10 AOUMSIND U1 MO 00y P Auadoy g mn so Spuateaaosdun [ sansut osge ppeygs
JIMOMOE  sSa0DAI AAPUS T INYS SPOLOE 2L 0] PUR SIUNOWE 2 UT POCPLITIE DY FEYS IDUTINSUL ST C30URIns U] sacnbag
JOPUDT YAGM J0] o013 JUIpn[aut SAOUBTUINOS PUT SDINERNED “SPIEZR JUF ISUEe "pa1oaid A[IUanbasgns Jo soudsisis i
Mou 1poym Auadoid a4l O SJUDLBAGIAILL [T SINSUE [[UYS 10M0LI0E A2 S¢INSU] PARZER JOY1() PUR PooLf 3]
A M dapun anp sadaed s ot 514074

IMON Y1 jom i[_;m!,xtf Y JO UONBF LIRS O TLTHT1Ce]

SR DU ANy s O ETRTELL

snnginbag secswnnuaoad aoueansa

PARZLY IDUI0 PUR POOL) D11y PUB SIS punoud so shatded ployaseag "yuatussasae geads soves Sur o] ‘N0, HS
sunturald saurnsod ORI A1 ey 2 JO Pl Adpials

2y £ sfseys £uiuow s o1 50 £1na135 o 01 40pua T Ag pied 2q o1 winpussd amny nsue sdeduow s o1 T

ST
rsaofiog se rapuac A4 pandde bg eys 7 opun o sydesseore aopun sinowded [y CSIISWARG Jo uoeaijddy ¢
(2) pum (Q) {3} SU IO SIUIWH AL (1 00 TUIIRIEAS Saue g {uU QUAsDOPRIY 0[RS 1noane

AN OLIOE] OF SPUY SNADYD
Jorasuerson winnusad
HIRRAS A RITT PR Y R BTN LFLY

s.tomodlog apuaty £q uonisinbon s11so Suadadg ag) jo ses suasoaato) ¢ o aoitd jenpanna
Auw punyos Lpduiosd [peys 1apuay pun tARiuang aur ol And o paeigqo Aonag 10U sy JopuaT)
aoueansyy adrfuows Lur PUB (D) puR (@) (I SWHN 20} SIUDWIERISUL (i o) Suuas dunpng a)
SUROIDR S 10MOMOY IUMBIMISUY K1TH005S ST LG Patnads sums (v jo jauded [jng 203 13puaty o saapunl aamodace )
AION I UO AP 2ouE(y pldnuud uipueano ayp jo waniad Jey-sue Jo s arn o ba junotte
Ul U] Og |rYs 23ITYD AJHIUou yowd ‘AIRIDINDG JYl &g PIOY S1 IUSIUTLISUF ATUND0E STYL J1 40 (A30al00g oyl @t g st amninoad
anueInsul SFETLOW UNUE iy i 2ep g o1 Joud o Sso 33puat) i lun!m:ud RRITEEA N 1‘?1'11,uu jenuue 1ny
Y DBWDINDOT O) JUMDL NS UL UV U ag [jeys wmuaad saueimsun aded uon 31y jo juatueisul A[uot 4or  Aanniang
a1l g proy st oppundisyy Kunoey sy § wnnnosd oouansn sdeduow wojo prarsul oEmys SpRuowr 2 (1) a0 Aamnang
a1 o1 sapud] Ag pied aq o wmtaad asusnsu dERFUOW WILUE MY JO WIAWG ST U 1) IS apRI2UL os|e [y
wowArd fpyiuous yawa “Lnsaenoag agi o wmnmaad souransn oRwdpiom v Led 1o sapuat syy gongs sl furt uy Camntivap
I3 10 $HY 20 UNUAD AT UBGI) PUE TUISROH JO LIRIAIOGG 318 SUNDLL | AINIDIDIE, " TUDHIIISUL S1ENIDS SHYT UL Pasn sy
TINP SHB0IDG 1R PYY B L) 21a]aG 10 uo LHuaiofop oyl dn ayimn
0) Lamssaanu enoune Lue 1apua ] o1 Aed [[RUS 2aMOU0E UYL I udlps s sl And o1 [angInsun S 0 ) tae wlon aay
Jamanieg Aq apuig sjuswsed o) jo ot oy §1 asonog Jo uondo oyt e caasauang g siuausnd uanbasgns oy Guamsed
PRIVWISD Y JO YIX1S-IUO IDA0 S500X3 I P22 10 sinwiied pormunsa aul jo gIXIS-3U0 IDA0 SSINI JLj] PURL 131D ||eys
JAPUSTE ALY LN 241 KON syl Uo sluandrd 11 pun fond uoys st yons And o) pasinbag sjuswSnd jo unowe pajeinsa
Ay YIKIX-2UO URY] JUOUL AG SPRIXD 'SUIDT Yans Jo so1ep anpy o o) soud aapuay on opgeded suran yons do) spedtesed
AINOW 2UMIng AU YA JOYIAE0T (3 pUR (Q) (2} SWBIL I0Y aapud ] AG poy stuswaed sy jo [mor syl awmn sun e g
UANBAUL D dIGIDG A2y 000G (D)
pue £4) ) stan Aud o) 157) U POIDOJJOI STUNDLUY AL PIOY [FRYS ISPUNT IUInDUIESD U0 PITHIAY BIDT U duoiag Puo
auo dulpud pouad v Uy JTPUAT] Qg PRE[NUINDIE 34 [RYSs WD YORR 10 JUNOWE Junuue Jng 9y CSIunou pojeiiisg
YY) JOOYIXIS-DUO URYD QIO 0U O DURNG [RUGNIPPE UB LRI 01 Juddiyins unoue ue siyd aapuat) Aq poreuiigso
AJQUUOSTOI ST CSJUROLUY [ENUUR Jif1 JO YB{OAI-UG (Da [jryy (3) pue (q) 0 SN 0] jIaufjmsur pjuoun o,
“+ydraivaeg Aq pazinhar asuninsul o) swnansad oo
pue *Ausdosd sy vo s1ua1 punaud o stuowded plogasea (q) Aundorg syl sumsie Parad] 3 6) 10 PHAD] VDS Tads
pue soxel (1) AuR JO USWRISUL U CSORARYD 318] AU pUE 210N O U1 4uo) 08 v asazonn pue pediouud oy yna aogini,m
quamiAnd APIUOW HARD UL ABN|OUL [[RYS I0A0LI0E saBIut) Jay2() pue asumansuf ‘saxny jo sjpautand Spquoy 7
10N SY1 JapUN anp s23aeyd A1) pue 310N 31 LY PAOUIPLAS Iy )

‘Ul 1smamul put ‘jo edisud oy anp usgm And (eys moncyg adaey) 33T7] pUE IsaIaju] | RAIELg JO Jusieg |




' Fapr
- U N O I: F I C I'A:LJ G PY - ORET74 P48,
FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is mude thik 3 TH duy of
MARCH , 1997 and is incorporated into and shull be deemed W amend and supplernent

the Meorrgage, Deed of Trust ur Secuarity Deed ("Sceurity hstrasent™ of e same dute given by the indersigned
("Botrower™) to secure Borrowers Nute ¢ *Note”) 1o

MORTGABE CONNECTION COMFANY , 4437 W. TOUHY AVE , LINCOLNWOOD, TLLINDIS

S0605

{the "Lendee™) of the snine dake and covering e property deseribed in the Secority Insirsment and localed at:

2709 WEST BELMONT AVEMLE , CHICABO, ILLINOIS 60618

(Propunly Adidiess)

PHP NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. ‘THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 2aaddition to the covenants and agseoments made in the Security  Instrument,
Rorrower and Lender further covenint and agree as follows:

INTEREST RATE AND MONTHLY FAVWENT CHANGES
(A1 Change Date

The interest rate may change on the riest day oL LY,
"Change Date” means cach date on which the interest rate ceuld change,

1394 » and hat day of each succeeding year.

(B) The index

Beginning with the first Change Daie, the interest rate will b bused on an Index. "Index”
yield on United Stales Treasviy Securities adjusted o o constass saiturity of one year, as made availnble by the Federal
Reserve Bourd. "Current Index” means the most recent Iindex liguse svailable 30 days before the Change Date. 10 1ie lndex
(as defined ubove) is po longer available, Lender will pse as a new Index ey index prescribed by the Scerctary. As used in
this Rider, "Scerctary” means the Scearelary of Housing and Urban Devdlopmeit or his or her designee, Lender will give

Borrower notice of the new Index.
83230215

mans the weekly average

(€} Caleulailon of Interest Rate Changes
Before sach Change Duie, Lender will ealeninie n gew interess rale by adding a nargin of

TWO AMD ONE-HALF
percerHige

points e =moo ) 10 the curren Index mikl rounding the sum Lo the nearesi eneicighih ol one percentage poim
(0.425%). Suhject to the limits simed in Paragraph (15 of this Rider, this rounded smount wiii Fe the new interest roae untif

the nexi Change Date,

(I Limits on Interest Rute Changes
The inlerest rate will never increuse or decrease by more than one percentage point (1.0%:) on any-single Change Date.

The interest rate will never be more than five percentage points (5.0%:) higher or lower than the initial interest rate,

LE) Caleulation of Payment Chanpe
1€ the inferest rate changes on a Change Date, Lender will cafcutate the amounn of monihily paysiesst of priacipal aead

interest which would be necessary 1o repay the unpaid priscipal bulunce in (ull w0 the materity date at lie new interest vate
through substamially squal payments, In making such calenttion, Lender will use the unpaid princips! batance whicl woubd
be awed on the Change Date if there had been no defontt in payment on the Nole, reduced by the amount af any prepayments
to principal. The result of this calculation will be the amount of the aew monthiy payment of priacipal ond imerest.

(F) Notice of Changes
Lender will give notice wo Borrower of any change in i inferest rate and monibly payment amount. ihe notice st

be gpiven wt least 35 days before the new monthly piyment amcaunt is due, and musi sel Jorth () the daie of the notice,
(i) the Change Pate, (i) the okl interest rate, (ivh the new interest vate, (v) The new ajonthly payment o, (vi) e
Current Index and the date it was published, (vii) the method of caleukting the change in monthly payment aspount, and
{viii) nny other informuion which may be reguired by law from time t e, o

s Greal L, Hesmos Fornm, e B
{ypage # of 2 pages) To Oedes Gl 1-HO0 I 1 FAX DNBTN L1531
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