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THIS COMSTRUCTION LOAN MORIGAGE (this "Mortgage") is made this ' i ””“éa&f SR
mMagxch ___, 1933, between _Jovge D, Morgan-Gowans
("Mortgagor”), and QOMMUNITY INVESTMEND

mﬂ[m an Illimi: mt:—tor-pmrit om.pomtim Mme addresse is 600 South

WHEREAS, rbgagorhasexemtedmﬂdeliverudtomrtgageeam\stmctimlmn
Note of even date harewith in the principal amount of _Twenty One Theusapd and
Doliars ($.21.000.00), which bears
interest at the rate, and is payable in irstallmants and on the dates, providoed
for therein, with a fimal payment, if not sooner paid, on the __l1st day of
__March ., 2003, and vhich Construction loan Nota togethar with all notes
dalivered ir Bubstitution or exchange therefor are hereinatter collectively
called the ‘“ivwta® (a true and correct copy of the Note is attached as Exhibit A

hereto ard mads ~ part hercof); and

Mortgaoe  regquires that the prompt payment of the Nota, includ the
in Usccordance with tha terms thareof, and any additional

indebtedness accrulisy’ to Mortgagee pursuant to the Note, be secured by this
Mortgaga:

NOW, THEREFORE, Mortgagor, <o secure payment of the indebtedness due or to becans
due pursuant to the Note ard this Mortgage, and the performancs of the covenants
haraein and therein contained to i parformed, kept and abserved by Mortgagor, and
for other good and valvable consideration, the receipt and sufficiency of which

is hereby acknowledged, does mirvby MORIGAGE, GRANT AND CONVEY unto Mortgagee,
its msuccessors and assigns, the oal  estate situated in the City of Chicago,

County of Cook ard State of Illinole, us more particularly described in Exhibit B
attached hareto and made & part hereof:

TOGETHER with all the inprovements nov or hersaftar erected on the Mo

Premises, and all easements, rights appurtesarces all of which shall be deemerd to
ke and remain a part of the Mortgaged Premiser. covered by this Mortgage: ard all
of the foregoing, together with said Mortgagel remises are hereinafter referred

tc as the

Mortgagor oovenants that Mortgagor 1is lawfully sefsad of the eastate hereby
conveyed and has the right to mortgage, grant and corvey the Mortgaged Premises,
and that the Mortgaged Premises are unencusbered, eyoeot for encumbrances of
reocord. Mortgagor oovenants that Mo warrants ang will defend generally
the title to the Mortgaged Premises against all claims ard demands, subject to

ancaumbrances of record.

MORTGAGOR, for itself, its msuccessors and assigns, HEREBY OOVINAITS AND AGREES
WITH MORIGAGEE that:

Payment and Compliance with Note. Mortgagor will duly and anctually
pay ail principal and interest due on the Note and any la’s charges
required thereunder, and the principal of, and interest on, ariy suture
Mivances (as hereinatter defined) secured by this Mortgage, and will
otherwise cooply with the terms and conditions of the Nota, at the times
and in the manner therein provided.

Prior Mortgages and Deeds of Trust: Chayges: Lieng. Mortgagor shall
perform all of Mortgagor's obligations undexr any mortgage, deed of trust
or other security agreement with a lien which has priority over thia
Mo L., Atluding Mortgagor's covenants to make payments when duae.

Mortgagor shall pay-or cause to be paid all taxes, assessments and other
charges” and fines (Y"Impositions" herein)-attributable to the Mortgaged
Premises which may attain a priority over this Mortgage, and leasehold
payments or ground renmts, if any. Mortgagor will furnish to Mortgagee a
receipt evidencing payment of all applicable Impositions within thirty
{30) days of the applicable due date. Mortgagor reserves the right to
contest real estate tax payments provided Mortgagor glves written notice
to Mortgages of such contest and tenders to Mortgagee such security for
the payment of real estate taxes and protection of the security of this
Mortgage as the Mortgagee may yequire not later than ten {10) business
days prior to the due date for the tax,

X.
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3. Insuancs. Mortgagor sahall keep the improvements now existing or
hereaftar eerected on the Mortgaged Premises insured against loss of
firve, hazards included within the term "extended coverage®, anmd such
othar hazards as Mortgages may require and in such amounts and for such
periocds as Mortgagee may require.

Tha insurance cerrier providing the insurance shall be chosen by Mortgagor
subjoect to approval by Mortgagee:  Provided, that such aspproval shall not be
unreasonably withheld., All insurance policies and renewals thereof shall be in
a form acoeptable to Mortgagee and shall include a standard mortgage clause in
favor of ard in a form acceptable to Mortgnges, including a provision requiring
that the ooverage evidenced thereby shall not ba taminated or materially
modified without thirty (30) days prior written notice to Mortgagea. Mo

ghall hava the right to hold the policies and renewals thereof, subjoact to the
tarms of any mortgage, deed of trust or other security agreement with a lien

which has priority over this Mortgage,

The delivesv to Mortgagee of any policy or policles of insurance required to be
maintained heisurder, or any renewals thereof, shall constitute an assigrment to
Mortgagee ot ‘ail unearned premiums thereon as further security for the payment
of the iIndermt:dxss secured hereby. In the event of a foreclosure action or
othar transfer ol title to tha Mortgaged Premises in extinquishment of the debt
socured hereby, @1 right, title aml interest of Mortgayor in amd to any policy
or policies of inuwance then in force will pass to tha purchaser or grantee
thermof subject to ‘the. terms of any mortgage, deed of trust or other security
agrecment with a lien wnich has priority over this Mortgage.

In the event of loss, Murtgagor shall give pranpt notice to the insurance
Mortgrges may make proof of loss if not made promptly by

carriaer and Mortgagee.
Subjesct to the temms of any mortgage, deed of trust or cther

Mertgagor.

security agreement with a lien. which has priority over this Mortgage, all
procweds of insurance shall be payalle to Mortgagee and each insurance oarpany
with which a claim 1is filed is avitorized to makes payment thereof directly to

Mortgages.

If the Mortgaged Premises are abandone’ 'iy Mortgagor, or if Mortgagor fails to

respc:rd to Mortgagee within 30 days fram th? date notice is malled by Mortgagoe
that the insurance carrier offrcs to settle a claim for insurance

bonatits, Mortgagee is authorized to collect #d »pply the insuwranca proceeds at

Mortgagea's opticn either to restoration or repui:- of the Mortgaged FPremises or

to tha sumss secured by this Mortgage.

4. Preservation and Maintenance of Mortgeged premises. Mortgagor will
keep and maintain, or cause to be kept amct.rzintained, the Mortgaged
Premises in good order, conxdition and repalr aia‘'vill make, or cause to
be made, as and when necessary, all repairs, rencwnis and replacemments,
as and when necessary, structural and rnen-stnctural, exterjior amd
interior, ordinary and extraordinary. Mortgegor will ‘refrain from amd
shall not pexmmit or suffer the ocomisslion of waste i or about the
Mortgaged TFremises nor remove, demolish or alter (the structural
character of any Improvements at any time erectsd aiv tlhz Mortgaged
Premises except in accordance with the provisions of the Construction
Ioan Agreement hereinafter described and otherwise upon /the prlor

written consent of the Mortgagee.

5. Protection of Mortagagee's Security. If Mortgagor fails to perform the
cwenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced which materlally affects Mortgagee's
interest in tha Mortgaged Premises, then Mortgagee, at Mortgagee's
cption, upon nctice to Mortgagor, may make such appearances, disburse

, Lilnding  reasonable attornmeys'! fees, and take such action
as isneomsanrtoprotecttbrtgageesintar&zt If Mortogagee
mortgage insurance as a condition of making the lcan secured by this

Mortgage, Mortgagor shall pay the premiums required to maintain such
inswrance in effect until such time as the requiremant for such

inouwrama terminates in accordance with Mortgagor's and Mortgagee's
written agreement or applicable law.

e
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Ay amounts distursed by Mortgagee pursuant to thia paragraph S, with interest
thereon, at tha MNote rate, shall becane additional indehtedness of Mortgagor
secured by this Mortgage. Unless Mortgagor and Mortgagee agree to other terms
of payment, such amounts shall be payable upon notice from Mortgagee to

requesting payment thereof. Nothing contained in this paragraph 8

shall require Mortgagee to incur any expense or take any action hereunder.

6. Ipspection. Mortgagoe may make or cause to be made reasonable entries
upon and inspections of the Mortgaged Fremlses, provided that Mortgages
shall give Mortgugor notice prior to any such inspection apacifyln;
reoasonable cause therefore related to Mortgagea's Iintexest

Mortgaged Fremises.

7. Cogpliance With Laws. Mortgagor will promptly comply, or cause
conpliance with, all present and future laws, rules, oxdinances,
regutations and other requirements of each and every goverrmental
auraacity having jurisdiction ovar the Mortgaged Premises with respect
to ta installation of energy ocnservation measures and the use or

operaticn of the Mortgaged Fremisea or any portion thereof.

8. Condennutiom. The proceeds of any award or claim for damages, direct
in oonnection with any condemnation or other taking

or conseqixntial,

of the Morgejed Premises, or part thereof, or for conveyance in lieu
of oxndemnati o, are hereby assigned and shall be paid to Mortgagee,
subject to e temms of any mortgage, deed of trust or other security
agreement with a/lien which has priority over this Mortgage. Mortgagor
covaenants and agiess to give immediate notice to Mortgagee of the
actual or threatenes coamencemant of any such procesdings under
condemation or emirent domain affecting &11 or any part of the

Mortgaged Premises.

9. JMortgegor. Not  Released, Yorxhearance by Mortaages Not. a Walver.
Pxtension of the time for payment or modification of amortization of
the suns secured by this Mortgege granted by Mortgagee to any successor
in interest of Mortgagor shall not operate to release, in any mannar,
the liability of the original Morigagor and Mortgagor's succesgors in
interest, Mortgagee shall not e required to coammence proceedings
against such successor or refuse %o extend time for payment or
otherwise modify amortization of the fums secured by this Mortgage by
reason of any demand made by the oriciral Mortgagor and Mortgagor's
successors 1in  interest. Anyforbearaxcab VMortgagee in amy instance
in exercising any right or remedy hereundix, or otherwise afforded by
applicable law, ehall not be a waiver of cr creclude the exercise of

any such right or remedy in any other instance.

10. Pyture Advances. It is further covenanted and ajried by the parties
hereto that thie Mortgage also secures the payment ol arnd includes all
future advarnces as shall be made by Mortgagee or-its successors or
assigns, to and for the benefit of Mortgagor, to the szma extent as if
such future advances were made on tha date of the excridion of this
Mortgage {"Future Advances'). The total amount of indeltainess that
may be secured by this Mortgage may decrease or increase frva time to
time and shall include any and all disbursements made by Morigruse for
the payment of taxes, levies or insurance on the Mortgaged Promises
with interest on such disbursements at the interest rate under the Note
and for attormeys' fees and court costs incurred in the collection of
any or all of such sums, All future advances shall be wholly opticnal
with Mortgagee and the same shall bear interest at the same rate as
specified in the HNote unless said lnterest rate shall be moditied by

8820C2L6

‘ 11. Notice. Except. for any notlce required under applicable law to be
‘ given in ancther manner, (a) any notice to Mortgagor provided for in
this shall ba given by dalivering it or by mailing such notice

Mortgage
by cartified mail addressed to Mortgagor at the Mortgaged Premises
Mdress or at guch othar address as Mortgagor may designate by
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notioce to Mortgagee as provided herein, and (b) any notice to Mortgagee
shall be given hy certified mail to Mortgagea's acdkdress stated herein
or to sixh othor address as Mortgagee designate by notice to
Mortgagor as provided herein. Any notice pmv dad for in this Hort?nqa
shall be deoemed to have boen given to Mortgagor or Mortgagee when given

in the mannar designatad herein.

Governing Iaw: Severability. This Mortgage shall be governed by the
ljaws of the Stata of Illinois, which lawa ghall also govern and control
tha ommstruction, enforoeability, wvalidity end intexpretation of this
Mortgage . In the the event that any provision or clause of this
Mortgage or the Nota conflicts with applicable law, such conflict ghall
not affect other provisions of this Mortgage or the Note which can be
given effect withaut tha conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be severable,
As used herein;, ‘"costs", “expenses" ad "attormeys'! fees" includa all
sume to the extent not prohibited by applicable law or limited herein.

Mertomoor's  Copy. Mortgagor shall be furnished a conformed copy of the
Nota und  of the Mortgage at the time of executiun or after recordation
hareot.

constxycticn Joan Agreement. The indebtedness evidenced by the Note
and secured’ lky this Mortgage 1s to be used for the installation of
enargy oconservetion measures in certaln buildings, structuares and
improvements an th= real estate harein described in accordance with the
provisions of tha construction Loan Agreement between the parties of
even date herewith ("Construction Ioan Agreement"). Mortgagor
covenants that it will perform all the terms, covenants, and cormditions
of the Construction 1225 Mreament €0 be kept and performed YLy
Mortgagor. All advancer _and indebtedness arising and accruing under
the Oostruction Ioan Agcesrant from time to time shall be secured
hereby to the same extent’ «as though the Construction Loan Agrecment
waere fully incorporated in " this Mortgage. Mortgagea, at Mortgagee's
option, may require Mortgagor to execute and deliver to Mortgagee, in a
form acceptable to Mortgagee, o' assigment of any rights, claims or
defenses which Mortgagor may have  against parties who supply labor,
materiale or services iIn oconnectior with improvements madse to the

Oo—-a:)zmr ahall not, witha:t the pr.lor: wn.then consent of Mortgagee
first dbtained, option, sell, contract to .ssfil, assign, transfer,
mortgage, pledge, or otharwise dispose of o enc\mher, whether by
operation of law or otherwise, any or all of ita interest in tha
Mortgaged Premises. Any option, sale, contract, ascigyment, transfer,
mortgage, pledge or other dispocsition or encumbianca made without
Mortgagee's prior written consent shall give Mortgacee the right, at
its cgption, to accelerats the Indebtedness secured by this Mortgage
causing the full principal balance and accrued interswl o becams

immedliately due and payable.

BgzﬂﬂﬂﬁkmLﬂBﬂﬂ&ﬂﬁ_Jﬁmﬁhﬁo Except as provided in parayrezh 18
hereof, upon Mortgagor's breach of any oovenant or agreemet of
Mortgaqarinthis Mortgage, the Note, the Construction Loan Agrecmernt
or the Construction Escrow, including the covenants to pay when due any
suns secured by this Mortgage, Mortgagee prior to acceleration shall
give motice to Mortgagor as provided in paragraph 11 hereof
specifying: (1) the breach; (2) tha action required to cure such
breach; (3) a date, not less than 10 days from the date the notice is
mIir~F T Clniiyagoc, by which such breach must be cured; and (4) that
failure to cure such breach on or before the date specified in the
notice may result in acceleration of the suma secured by this Mortgage,

foreclosure by Jjudicial procesding, and sale of the Mortgaged
Fremises., The notice shall further Inform Mortgagor of the right to
reinstate after acceleration and the right to assert in the forecloaume

proceeding the nonexistence of a default or any other defense of

85Z0L2E6
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Mortgagor to acceleration and forsclosure, If the breach is not cured
on or before the date specified in tha notice, Mortgagee, at
Mortgagea's option, may declare all of the sumns secuwred by this
Mortgagae to be immediataely due and payable without further demand and
may foreclose thia Mortgage by judicial proceeding, Mortgagee shall be
entitled to collect in such prooseding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees and costs,
doaumantary evidence, abstracts and title reporta. Mortgagor hereby
waives, to the extent permitted by law, the benefit of all
appraisement, wvaluation, stay, extension, reinstatement and redenption
laws now or hereafter 1Iin force and 21l rights of marshalling in the
event of any sale hereunder of the Mortgaged Premises or any part
thereof or any Iintarest therein. Further, Mortgagor hereby expressly
walves any and all rights of redemption from sale umder any order or
decren of foreclosure of this Mortgage on behalf of Mortyagor, every
peracn acquiring any interest in or title to the Mortgaged Premises
subsawent to the date of this Mortgage and an behalf of all persons to
the wwtent permitted by law.

Mortgnxc's  _Right  to  Reinstate. Notwithstanding Mortgagee's

accelerzcisn of the suns secured by this Mortgage due to Mortgagor's
breach, Morgagor shall have the right to have any prooceedings begun by
Mo . anforoe this Mortgage discontinued at any time prior to
entry of a (Jakment enforcing this Mortgage if: (a) Mortgagor paye
Mortgagoe all sums which would be then due urnder this Mortgagae ardd the
Note had no acorieration ooccurred; (b} Mortgagor cures all breaches of
any other covenarnics or agreements of Mortgagor oontained in this
Mortgage; (c) Mortgajor pays 8all reasonable expenses incurred by
Mortgages 1in enforcing the coovenantas and agreements of Mortgagor
contained in this Mortgige, and in enforcing Mortgagee's remedies as
provided in paragraph ¢ hereof, including, but not limited to,
reasonable attormeys' feoe, and (d) Mortgagor takes such action as
Mortgagee may reasonably wixquire to assure that the lien of this
Mortgage, Mortgagee's interest in  the Mortgaged Premises and
Mortgagor's cobligation to pay the suns secured by this Mortgage shall
contime unimpaired. Upon suci payment and cure by Mortgegor, this
Mortgage and the cbligations securrd hereby shall remain in full force
and effect as 1f no acceleration bad vciurred.

Late Charve. In the event any intctdJdlment or other amount due
hereuwrder shall be dalingquant and ramaln mpald as of the fifteenth
{15th} day of the month in which such payment 18 due during the period
when interest alone 1s payable, or as of bz first (1st) day of the
month following the month in which such parent is due during the
period when installments of principal amd intersy are payable, there
shall ke due thereafter a sum egual to five percedsn. (3%) of the amount

of such delingquency.

Prepayment.  Privilege. Privilege is reserved to prepav in whole or in
cne or mwore monthly installments of principal upon thicey (30} days
pricr written notice to the Mortgages without penalty, premium or

charge.

Indemnitication. Mortgagor will protect, indemnify and save harmless
Mortgagee from and against all liabilities, obligations, claims,
damagess, ties, causes of action, costa and expenses (including
without 3limitation attormeys' fees and expenses), imposed upon or
incurred by or asserted against Mortgagee, and whether or not
attributable to the negligence of Mortgagee, its employees or agents,

85820€2E6




UNOFFICIAL COPY




UNOFFICIAL COPY,

by reason of (a) the ownership of the Mortgaged Premises or any
interest therein or receipt of any rents, issues, prooceeds or profits
therefromys (b) any aoccident, injury to or death of persons or lces of
or damage to proparty oocurring in, on or akout the Mortgaged Promises
or any part thereof or on the adjoining sidewalks, curbe, vaults and
vault space, if any, adjacent parking areas, streets or ways: {c)} any
use, nouse or condition in, on or about the Mortgaged Premises or any
part thereof or on tha adjoinmg Bidewalks, curbs, vaults and vault
space, If any, the adjacent parking areas, streets or ways; (d) any
fajlure on the part of Mortgagor to perform or camply with any of the
texms of this Mortgage; or {(#) performance of any labor or services or
the furnishing of any materials or other property in respect of tha
Mortgaged FPremisea or any part thereof. Any amounts payable to
Mortgagee by reason of the application of this paragraph shall becoma
immediately due and payable and shall bear interest at the intarest
ratr under the Note from the date ices or damage ie sustained by
Meitoagema until paild, The obligations of Mortgagor under this
paraczaph shall survive any tanni?atim or satisfaction of this
Mortge.ge.

4 Panose. Mortgagor warrants that the proceeds of tha Nota
will be wel for ths purposes cpecified in Illinols Revised Statutes,
Chapter 17, mragraph 6404 (1} (o}, and that the Indebtednews secured
hereby constitutea a '"business loan" within the purview of said

. N change, amerndment, modification, cancellation or
discharge hereof, or ay part herecf, shall be valid unlesa in writing
and signed by the parties hereto or thelr respective successors and

asslgne.

, at its expense, will executs,

Rather _Assurances. -r‘*ga?or
acknowledge and deliver such _instruments and take such actions as
fram time to time may reasonably request for the further

assurance to of the yioperties and rights now ar hereafter

Mortgagee
mbjected to the lian hereof oc wrsigned hereunder or intended so to
ba.

Subjest to the provisicns hereof

rest.ricting or limltimjlbrtgagor' rights »f sssigmment and transfer,
all of the terms, covenants, conditiona and agrieanents herein set forth
shall be binding upon and immxe to the bwmufit of the respective

successors anxd assjigns of tha parties hereto.

Release. Upon payment of all suns secured by this Mactgage, Mortgagea
shall release this Mortgage without charge to Mortyugzs. Mortgagor
shall pay all costs of recordation, if any.

Vaiver of Homestead. Mortgagor hereby walves all right of ranestsad
exanption in the Mortgaged Premises.

REQUEST FOR NOTICE OF DEFAULL' AND FORECLOSURE UNDER
SUFERICR MORTGAGES OR DEEDS OF TRUST

Mortgagor and Mortcgagee reguest the holder of any mortgage, deed of trust or
othay encambrance with a Iien which has priority over this Mortgage to give
Notice to Mortgagee, at Mortgagee's address set forth on page one of this
Mortgage, of any dclanT s ikcdel Uhe superlor encumbrance and of any sale or other

foreclosure action.

8320€266
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IN WITNESS WHERFOF, }brtgagorhnnaxawtad this Mortgage as of the day and year

fixrst above written.

REIURN TOs
Commnity Inva-t:mm: Corporation

Attention:

r‘\-
-

r& 0l p :\M\h\>

ce D, Morgan-Gowans

519-2]1 Faast 60th Street, Chicago. 1.

600637

Mortgaged Pramises

8820026
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OONSTRUCTION LOAN NOTE

CHICAGO, ILLINOIS
. March L ., 1933

$__21.000.00

FOR VALUE RECEIVED, __Joycs D. Morgan-Gowans
to to the order of

(hersinaftar referred to as “Borrowex'), pronises pay
an Illinois not-for-profit oorporation

¢

(“lander®) at its offices located at
or at such other place or to such other party or parties as Lender

may from time to time designate, the principal sum of __Twenty One Thousand ond,
NO/lO0 e ——— e e ew e e o Dollars {($__._21.000,00 Y.
o =0 much thereof as shall have been advanced, with interest on the principal
mm remining from time to time unpaid, at the rate of __{ive percent (_3 %}
per anmm, cguted from the date of each advance and payable in the mannar

herelinafter provited.

Each advance of _pvincipal shall be made in accordance with and pursuant. to the
tarms of the Morcooe (as hereinafter defined) given as security for this Note.
Fefarsnoe Iz mxda €6 the Mortgage for rights of acceleration of the indebtediness

evidenced by this Nots.

Intexreat only on advance= of principal made fram time to time ehall be payable on
the first day of __april [ ..., 1993, for interest accruing in the precading
month: and on the first day «i sach month hereafter to the first day of the month
in which payments to principal &4 interest comenca. Installments of principal

Two Hundred Twenty Two and 74/100---

and interest, in advance, in the ¢mount of
—————————————————————————————————————————— Dollars ({$ __222.74 1, based upon a

Tavel anmiity amortization tarm of _)u years, at a rate of 5 %, shall be payable
on the twentieth day of ___June /19 93, ard on the twentieth day of each

ponth  thereafter until the entire principal sum is repaid in full. In any event,
the balance of principal together with acciuad interest thereon shall be due and
payable on March 1, 2003 ("Maturity Date*}.

This Note (3 socured by a Construction Loai dovtgage ('"Mortgage'} on the real
estats described therein which is situated in i 21ty of Chicago, County of Cook
and Btate of TIilinois (the "Mortgaged Premises'; ~f even date herewith. All of
the coovenanta, oonditions and agreements comta/ned in the Mortgage are
incorporated by reference hersln and are mada = part hereof. Any amounts
vrequired to ba pald by Borrower under the tarms of the Mortgage ghall becoma
additional principal indebtedness hereunder to the exvent such amawits are not
paid in accordance with the Mortgage and shall be payabla on demand and shall

bear lntereat hareunder.
:i: case ona or more of the following events (“Events of Default') -hwall occur, to
t:

A. If default shall be made In payment of any installment of interest
or principal and interest due under this Note when the suv. or any
thereof chall kecoms dua and payable, and if sucli Jefault

part
remains uncured; or

B. If a default shall have ooccuryed in the performance or dosarvance
of any covenant or provision of the Mortgage; or

C. If all or any paxt of the Mortgaged Premises or any interest
therein is s0ld or transferred exciluding: (a) the creation of a
Tion en aneimdeeanee suhordinete to the Mortgage, (b)) a transfer by
devisa, descent, or by oparation of Jaw upon the death of a Joint
tenant, or (o) the of any leasehold interest of three yoors
or less not conta an option to purchase and lLender, on the
basis of any information abtained regarding the transferee,
determines that Lender's security may be impaired, or belleves that
there is an unaocceptable likelihood of the breach of any covenant
in the Mortgage, or if the required information is not submitted by

Dorrower)
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then, in any of such events, Lender, at its option, may declare the whole of tha
principal sum remaining unpald and all accrued interest thecreon Immediately due
and payablae. without 1limiting the foregoing right or any cther rights ant
remedies of Ionder at law or in oquity, ILendar shall have all rights amd
remedias provided for in the Mortgage and may enforoe the convenants,

and of any obligor contained therein by the exercice of the

undertakings
remxdies avallable or authorized thereurder.

In the event any installment or other amcunt due under this Note or the Mortgage
shall be delinquent and remain unpald as of the fifteenth (15th) day of the

sonth in which such payment is duas for interest alone, or as of the first (1lst)
day of the month following the month in which such payment is due for
inatallments of principal and interest, there shall be due a sum equal to five
pexrocent (5%) of the amount of the dalinquercy.

Priviloge is .ressrved ¢o prepay this Note in whole or in one or more monthly
installments o7 principal uvpon thirty (30) days pricr written notice to the
Landar without ouralty, premium or charge.

In addition to, vt ot in dercgation of, the foregoirg, in the event any amount
id aftar its dus dats, sald amount shall bear

yable hereunder aball remain unpa

i:tuu:tlmrtaruncupaidnttha interest rate urder this Note.

If ilander incurs any fees o ~xpenses in enforcing the terms of this Note, or to
protect, defend or uphold wha lien of the Mortgage as a resailt of the oocurrence
or existence of an Event of Laofault as defined hexein or in the Mortgage, all
suw paid Ly lIender for such fees ard expenses, including without limitation
reasctable attorneys' fees, shall be paid by Borrower immediately upon written
demaux] therefor, and, if not puid,. shall thereafter bear interest at a rate
egual to the interest rate unde: < this Ncte and shall became additional

indebtedness evidenced by this Note.

Presentment far payment, notice of dislioner, protest, and notice of protest are
hereby waived by each maker hereof ard to2 undersigned Jeointly and severally
agree to perform and carply with each of the convenants, conditions, provisions
and agreements of each of the undersigned oontained in every instrument

eviderncing or securirg the indebtedness.

Lender may extend the time of payment or otherwise wclify the terms of payment
of tha debt evidenced by this Note in whole or i pwt, or release any party

liable hereunder or under the Mortgage or any secovlty, or grant any other
and any such estansion, modification,

indulgence or forbearance wvhatsoever,
releace, Iindulgence or forbearance may be mada without jctice to any party and
ghall not alter or diminish the ilability of any party. T walver by fender in

instance of any remedy provided for herein shall not be deemad to be a
walvar of the same or other remedies in any other instance. Boroower reserves
to the Iender the right at Lerder's sole discretion to extnd the date for

coamencanant of installments of principal and interest vhich evcensions may
affect tha interest rate payable hereunder.

Porrower warrants that the proceeds of this Note will ba used for the urposes
specified in Illinois Revised Statutes, Chapter 17, Paragraph 6404(31){c), and
that the Iindebtedness evidenced hereby constitutes a "business lcan' within the
puarview of said paragraph.

Any hnotice given pursuant to the terms of this Note shall be In writing and
ahall ba sent by first class mall, addressed to the Horrower at the Proparty

AXiream get forth below or to lender at the addresa that arpears hereon, or to
such oOline .37 50 as either party shall have therstofore desigrated in writing

to tha othar. All notices shall be effective upon malling.
Tha terms of this Note shall be governed by the laws of the State of Illinois.

— -
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Every provision hersof is intended to be severable. If any provision of this

Note is determined by a court of cumpetent jurisdiction to be illegal or invalid
for any rmeason whatsoever, such 1llegality or irvalidity shall not affect the
other provisions hereof, which shall remain binding and enforceable.

IN WITHESS WHEREOF, Borrower has executsd this Note as of the day and year first
above writtcen.

(e
A(Q‘?

BOrrowmy  Joyce D‘ W-—Gowana

7248 8, King brive, Chicago, IL 60637
Mailing Aldress
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HE.TEOFIILI!DIS;
‘mmorm )

I, b=l CF 7H & . & Notary Public in and for

paid County in the State aforeaai& do heraby oertity that _ Jovce B, Mopgapn- Gowana
, parscnally known to me to be

the same paron{s) whose namae(s} is/are subscribed to the foregoing instriovent,
appeared baform me this day in parson amd acknowledged that ahe  signed and delivered
the =sald instariapt as _horx | fres and voluntary act for the uses arnd purposes therein

sat forth.

WI'mEss WHEREOF, T have hareunto subecribed my name and affixed wmy officisl szeal,
this 2527 any of ?fa AveCe ., AD. 1983 .

Lt Lo,

Notary Public/"

- o

°Y
ny coranission utpimrr _,: ILLINOIS
W 2\ V2895

R

. . T Ay
OF FICIAL SEAL
ELMIRA SATHEY
SHOTARY PUBLK. 7ATE OF ILLINOIS
Y COMMISYIDN EAP: ¥/28/95;
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BB B
Logal Description

Lot 2 {encept the Fast 10 feet therecf} and alJl of Lot 3 in Block 3 of

Joehn J. Mitchell's South Park Subdivision of Block %, 10 and 11 in Maher's
Subdiviaion of the Southeast 1/4 of Saction 15, Township 38 Narth, Ranga 14,
Eaat of the Third Princlpal Meridian, Lo Cook County, Iliinoias.

512~21 Easkt 60th Street

20-15-432-006

Return to: Community Tmvestment Corporation
600 South Federal, Suite 300
thicago, IL- LUF05

oujda R, Toudsville
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