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MORTGAGE

THIS MORTGASE ('Sceurity Instrument”) is given onMarch 26, 1943

JAN A, NOWAK
AND MARIE E. NOWAK), HUSBAND AND WIFE AS JOINT TENANTS

{"Bormawer”). This Security Insiranrert is given to
COUNTRYWIDE FUNDING CORFPOFATION

"“:-—

nghk;h is organizced and cxisting under the laws 2z NEN YORK

gddmss{s 155 NORTH LAKE AVENUE PASZu0ENA, CA 91109
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Y} Note. For this puspose, B
COOK

TOWNSHIP 42 NORTH, RANGE 13,

COUNTY, ILLINOIS,
PIN 05-33-410-026

eemzr ) Np

.EVANSTON

which has the address of 3111 THAYER STREET
{"Property Adldreas”);

Nlinvis 60201 -
[Zip Codo]
Single Family - Fannle Mae/Fraddis Msa UNIFORM INGTRUMENT

CFC (3/92)
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"‘Lender”), Burrower owes Lender the principal sum of

TWO HUNDRED SEVENTY ONE THOUSAND EICAT HUNDRED and 007100
Dollars (US. 8 271800.00

L This debt is evidenced by Borrower's note dated the sams driic as this Sccurfty Instrument ("Note™), which provides for monthly
2023

peyments, with the full debt, if not paid earlicr, duc and puyable onAprilt 1,
Instrument secures to Lender: (a) the repayment of the debt svidinced by the Note, with interest, and all renewals, cxiensions and

wmodifications of the Note: (b) the payment of alt other sums, whb_insrest, advanced under paragraph 7 10 proicel the security of
this Sccurity Instrument; and (¢) the performunce of Borrower's covins s and agrecments under this Security Instrument and the
prrower does hereby morigage, grant and convev o Lender the foliowing described property located in
County, [ilinois:
THE WEST 48 FEET OF LOT 189, 190 AND 191 IN “THE TEdfACE™ MC KEY AND POAGUES
ADDITION TO EVANSTON, BEING A SUBOIVISION OF AUOAM HOT! OMESTEAD (EXCEPT THE
SOUTH 47 FEET THEREDF) IN THE EAST 1/2 SOUTH OF GROSS POXLT OF FRACTIONMAL
SECTION 33 AND OF THE EAST 200 EAST OF LOT 3 IN HENRY WITTBJLDS SUBDIVISION OF
LY MG EAST OF THE WEST,

THE SOUTH 47 FEET OF LOTS 5 AND 8 AND THAT PART OF LOT 7
247.5 FEET THEREGF IN COUNTY CLERK®S DIVISION OF FRACTIONAL SCUETION 33,
EAST OF THE THIRD PRINCIPAL HMERILIAN, IN COOK

VMP MORTOAQS FORMSE - (413)203-8100 - (800)821- 724

. The martgagor is
93230347
, and whmu;

).

. This Sccurity
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TOOETHER WITH all the improvemoenis now or hesoafier erected on the propeny, aud all casements, appurienances, and
fixtures now or hereafor o purt of the propeny. All replucemonts and wdditions =hall nlso be covered by this Security Instrument,
All of the Toregoing s referred w in thils Security Inveeament ax dhe "Property.”

BORROWER COVENANTS thut Borrower is lawiully scised of the estato hereby conveyed and has the right o mortgage,
aranl and convey the Property and thie the Property is unencumbered, except for encumbrances of record, Borrower wirrants antd
will defend genceally the titlo to the Property against all claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nationa! use wnd non-uniform covenants with limited
vastations by jurisdiclion 10 constitute o uniform securily instrument covering real propicrty.

UMIFORM COVENANTS, Bonreewer and Lender covenant and agree oy follows:

1. Puyment of Princlpal and Interest; Prepayment and Late Charges.  Borrower shull prompdy pay when duc the
principal of und interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject o0 applicable law or 1o a written waiver by Lender, Barrower shall pay 10
Lender on the duy monthly payments are duc under the Note, entif the Noie is paid in full, o sum ("Funds”) for: (a} yearly txes
and assessments which may ntin priority over this Security Instrument as a licn on the Propeny; (b) yearly leaschoid payments
ar ground reats on the Prapesty, if any; (©) yearly hazard or proporty Insuranes premiums; (d) yowrly flood insarance premisms, il
any; (@) yearly mortgugs insurance premiams, I any; and (0 #ny sums payable by Borrower s Lender, in accordance with the
provisions of paragraph 8, in licu of the puyment of morigsge insurance premivms. These fems are called "Escrow ltems.”
Lender may, #t any ma, collect and hold Funds in sn atnount not to exceed the maximum amouvnt a fender for a federally rebuted
mortgage loan may regrire for Borrower's cscrow account under the federal Real Eswnte Seulement Procedures Act of 1974 ax
amended from time todres, 12 U.S.C. Scction 2601 ef seq. ("RESPA”), unless another law thai applics to the Fundy scis a lesser
amount. §f so0, Lender ray, al any time, collect and hold Fundy in an amount not W excecd the fesser amount. Leader may
estimate the amouni of Furas oue on the basis of current dats and reasonable estimates of expenditures of future Escrow ltems of
atherwise in nccordance with apptizable law,

The Funds shall be held in uninsition whose deposits arc insured by a federal agency, instrutnentality, or entity (including
Londes, if Lender is such an insttzden) or in any Federal Home Lodan Bank, Leader shall apply the Funds 1o pay the Escrow
liems. Lender may not churge Borrmy'or for holding and applying the Funds, annually anatyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borcower inlerest on the Funds and applicable law permits Lender w0 imake such a charge.
Howover, Loender may require Borrower 27pay n one-lime charge for an independent real eslate lux reporting service used by
Londer in connectlon with this foan, unlesy apptioable taw provides otherwise. Unless an agreement is made or applicable luw
reqguires inderest 0 be paid, Lender shall not be required to pay Borrower any interest or camnings on the Fonds. Borrower and
Lender may agree in wriling, however, thal interest zna'l be paid on the Funds. Lender shali give to Borrower, wilhout charge, an
annual sccounting of the Fundy, showing credits aml-025ite to the Funds and the purpase for which cach debil to the Funds was
made. The Funds are pledged as additional security for oV 5ms secured by this Sccurity Insunment.

If the Funds held by Lender exced the amounts permiat.ed 10 be held by applicatde taw, Lender shall account 1o Borrower for
the vxcess Funds in accordauice with the requirements of appileabie law, If the amount of the Funds held by Lender at any time is
nat sufficicnt to pay the Escrow liems when due, Lender may s notily Borrewer in writing, and, in such case Borrower shall puy
t Lender the amount necessary 0 make up the deficiency. Bororver shall make wp she deficiency in no more than twelve
monthly payments, at Lendder’s sole discretion.

Upan payment in full of alt sums sccured by this Security Insrencors, Lender shall prompily refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scll the Progarty, Lender, prior o the acquisition or sale of dic
Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured by Lhis
Sccurily Instrumcnt,

3. Application of Payments, Unless applicable law provides otherwise, all oaynuents received by Lender under paragruphs
! and 2 shall be applicd: firsl, 1 any prepayment charges duc under the Nete; sevard. 1o amounts payable under paragraph 2;
third, 10 interest due; fourth, o principal duc; and last, u any lato charges due under the(No o,

4. Charges; Liens. Borrower shall pay all wxes, asscssments, charges, fines una Yapaitions attributabic w0 the Property
which may atwin priority over this Scecurity Tnstrumeny, and lcaschold payments or ground <ents/ i any. Borrower shal! pay these
obligationy in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall vay them o time direetly to the
person awed payment. Borraower shall promply fumsish to Lender sll nolices of smounts e peid under this paragrapb. 15
Borrower makes these payments dircetly, Bosrower shull prosnptly furmnish 10 Lender receipts evidenc ng (e payments,

Borrower shall prompily discharge any licn which has priority over this Sccurity Instrument unicis Zosrower: (1) agrees in
writing to the payment of the obligation securcd by the licn in a manncr acceptabic 10 Lender; (b) contests sa goad (aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion vpirsie o prevent the
enforcement of the lien; or {¢) sccures frem the holder of the lien an agreemen satisfuctory to Lender subcrdiaating the lien w0
this Security Inztrumenn, i Lender determines that any pan of the Property i3 subject to a lien which may atain nviority over this
Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shail salisfly the lien or take one or more

of the actions set forth above within 10 days of the giving of notice, 8
Form 3014
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S, Huzard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafwer erected on thoe Propueriy
insured againsl foss by fire, haznrds included within the term “extended coverage” and uny other hazards, inciading floods or
flouding, for which Londer requirey insurance. Thiy insumnce shall bo mainwined in the amows and {or the penods that Londer
requirey. ‘The insurance carsier providing the insnsance shall be chosen by Barrower subject to Lender’s approval which shull so

~be unreasonably withheld. [f Borrower fnils 10 malnwin coverage doscribed above, Lender may, at Lender’s opilon, obinin
coverage 10 protect Lender’s righty in the Property in accordance with paragraph 7.

All insurance policies and renewals shall e acceptable 0 Lender and shadi include a standard mongege claase. Lendes shail
have the right to hold the policies and rencwads, 1 Lender requires, Borrower shall prompuly give 1o Lander all receipta of paid
premivgs and renewnl notices. {n the event of loss, Borrower shall glve prompt notice o the insurance carrier and Lender, Lender
may make prool of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration or sepair of the
Propenty damaged, if the restoration or sepair is ceonomically seasible and Lender's security is not Jessened. I the resteration or
repair is not ceonomically feasible or Lender's sceurily would be dessencd, she insucance proceceds shali be applisal o the sumy
secured by this Sceurity lnstrumnent, whether or not then due, with sny excess paid 1 Borrower. I Borrower abundons the
Property, or docs nol naswer within 30 days ¢ notice from Lender that the insurance carrier has offered o seide a claim, then
Lender may colicet the insurunce proceeds. Lender may use the proceeds (o repair or restore the Property or 10 pay sums sccurcd
by this Sceurily Instrument, whethier or not then due, The 30-day periekd will begin when the notice is given.

Unless Lender prid Borrower otherwise agree in writing, any applicatdon of proceeds u principal shall not exwend or postpone
the due date of the mowkly payments referred o in paragraphs | and 2 or chungs the athcunt of the payments. iF under puragraph
21 the Fropernty is acquirs: by Lender, Borrower's right (o any insurance pelicies and proceeds resulling from damage i the
Properly prior 10 the scquisiton shall pass © Lender o the extent of the sums sccurcd by this Security Instrument immediaely

prior 1o the acquisition,
§. Occupuncy, Preservati v, Vininiensnce and Pritection of the Properiy; Borrower's Loan Applicotion; Leascholds.

Horrower shalt occupy, establisiy, #oad ase the Propenty as Borrowes™s principal residence within sixty days afwer the exeeution of
this Sccurily Instrument und shall coifauc 10 occupy the Propernty ay Borrower’s principal residence for at least one yeas sier the
datc of occupancy, unless Lender otacrwise agrees in wriling, which consent shall not be sarcasonably withhichi, or anless
exlonuating circumsiances exist which are eyonsd Borrower's contol. Borrower sbadf not destroy, damage or impair the Property,
gllow the Property o deteriorate, or comeat wasic on the Property, Borrower shali be in default if any forfeilure action or
procaeiling, whether civil or criminal, is begun thaein Lender's goodd faith judgment could resuli in ferfeiture of the Property or
omherwise materinlly impair the lien created by (ig Security Instrumeat or Lender's sceurily interest. Borrower may cure such a
defaull and reinstate, sy provided in paragraph 1o, 0y, causing the action or proceeding o be dismissed with a raling thae, 1n
Lenster's good (aith determinution, preciudes forfeituzs =i the Borrower’s interest in the Property or other matesial impairment of
the lion created by this Sceurity instrument or Lender’s «oovdity interest, Borrower shadl also be in defaubt If Bosrower, during the
loan application process, gave materially false 0r insccuraie infarmation or stalements 0 Lender {or failed W provide Lender with
any maierinl information} in conncction with the loan evidericeo, by the Note, including, but not limied to, representalions
conceming Borrower’s eccupuncy of the Property as a principa! resilence, [T this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires Fee title 10 the Property, the leaxchoid end the fee title shall
not merge unless Lender agrees wo the merger in writing.

7. Protectium of Lender's Rights in the Property. If Boirower 1kis‘a; perform the covenanls and agreciments centained in
this Security [nshument, or there is g fegal proceeding that may significrat’y affect Lender's righiy in the Property (such as a
praceeding in bankrupicy, probate, (or condemnation or forfeiture or to enforer. Ipws or regulations), then Lender may do and pay
for whalever is necessary W protect the vilue of the Propenty and Lender's -ights i=.the Property, Lender's actions raay include
paying any sums securcd by & lien which hay priority over this Sccurity Instumenn. appearing in court, paying reatonable
auorneys’ fees aml entering on the Property to make repairs, Although Lender muy tike action under this paragraph 7, Lender
does not have 10 do s,

Any amounts disbursed by Lender under this paragraph 7 shall become saditional achs of Borrower scoured by this Security
Instrument. Unkess Borrower and Lender agree to other ierms of payment, these amounts i bear interest from the dalo of
disbursement ot the Note rale and shall be payable, with interest, upon notlee trom 1 ender 1o Borrower requesting paymens,

8, Mortgage Insurance, I Lender required mongage insurunce as a condition of muking the loan sccurcd by this Security
Instrument, Borrower shall pay the premivms required to mainin the mornigage insurance in ef:ect. If, for any reason, the
mortgsge insurance coverage required by Lender lapses or ceases & be in offect, Borrower shall payta (uremiums required 10
obtuin coverage subsiantinlly equivalent to the mortguge insurance previously in effect, at o cost substantatly cyuivalent to the
cost W Borrower of the mongage insurance previously in effecl, from an aliernaic mongage insurer apgroved by Lender, If
substantindly equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender cach mon’cy sum equal o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased w
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lice of mongage insurance. Loss reserve

Form 3014 9/90
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paymoenty may no longer be reguired, ot the oplion of Lender, If mortguge insurance coverage (in the amount and Tor e poriod
that Lender requires) provided by an insurer approved by Lender again becomes available and s obuined. Borrower shall pay the
premiums resquited to mainmin morigage insurance in effeel, or W provide a loss reserve, untll the requircment for mortgage
insurance ends in accordance with any wrillen agrecanent botween Boarrower and Lender or agiplicable law,

9. Inspection.  Lender or its agent may make reascnable entrics ppon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior & an ingpeclion specifying reasonabic cause for the inspecron.

10. Condemnation. The procecids of any award or claim for damages, direc! or consequentiad, ic conncection wih any
copdempation ur ather taking of any part of the Property, or for conveynnee in licu of condemnation, we herehy assigoed and
ghadl be paid to Lender,

In the event of 4 intal tsking of the Property, the procecds shall be applicd o tho sums secured by this Scearity Insirument,
whether or not then due, with any excess puict W Borrower, In the event of s prrdal wking of the Property in which the fair market
value of the Property immcedintely bolore the wking is equal 10 or grealer than the amount of the sums sceured by this Security
Instument immediniely before the whking, unless Borrower and Lender otherwise agree in writing, the sumy scoured by this
Sccurily Instrumiem shall be reduced by the amount of the proceeds muliiplicd by she foilowing fraction: (4} the tow] srmount of
the sums sceured immedistely before the taking, divided by (b) the fair market valuc of tho Property immediately before the
aking. Any balance shadl be paid w0 Borrower. In the event of u partis) taking of the Property in which the fair markel vichie of the
Property immedialely before the wking is less than the amount of the suma secored immediaely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
surmy secursd by this Seourity instrurncent whether of not the sums are then duc,

If the Property is o' :ondoned by Borrower, or if, afler nptice by Lender to Borrower thal the condemnor offers © make an
award or seide o clair £ Wamages, Borrower Tuils 10 respond w0 Lender within 30 doys after the daie the notice is given, Leader
Is autharized w collect and poly the proceeds, at s oplion, cither 1o restoration or sepair of the Property or 1 1he sums secured
by this Security Instrumenrs, w/other or gt then dae,

Unlkess Londer and Borrower ovherwise ageee in wriling, any application of proceeds 1o principal shadi noi ¢xtend or postpone
the due daie of the monthly paymenss ceferred 0 in paragraphs 1 and 2 or change the amount of such pryments,

1. Bovrower Not Released; Forossrance By Lender Not ¢ Walver.  Extension of the time for payment or madification
of amortization of the sums sccured oy this Sceurity Instrument grasted by Lender o any successor in interest of Borrower shall
nod operate o release the linbility of e orlpeal Borrower or Borrower's successors in interest. Lender shall nol be requined to
commence procecdings against any successor mn interest or refuss © oxtend g for payment or otherwise imodify wnortizstion of
the sums sceurcd by this Security Instrument b reaiut of any demand made by wthe original Borrower or Bosrawar’s SUCCEssorns
in Intarest. Any Torbesrrnce by Lender in exercizing sy sight or remedy shall not be s walves of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbitity; Co-signers. The covenants and  agreements  of  this
Socurity Instrument shall bind snd bencfit the successer—and assigny of Lender and Borrower, subject o the provisions of
parsgriph 17. Borrower's covenums snd agreements shail bo-doint and several. Any Borrower who co-signs this Sceurity
Instrument but doces not execote the Now: () is co-signing (this Security Insttument oniy 1 morigage, grant aad convey thin
Borrower’s interest in the Property under the terms of this Sceaffay Insirument; (b} is not personally pbligated W pay the sums
sccurcd by this Sceurity Instrument; sod (c) agrees that Lender and ony other Borrower may agree o extend, mohify, forbowr or
make gny accommodations with regard to the terms of this Sccurity Ingrament or the Note without that Borrawer's consent,

13, Loan Churges, If the lvan sccuredd by this Sceurily Insirumedy i cubject 0 a Jaw which sets maximam loan charges,
and that law is finally interpreted so tha the interest or other Joun charges callected or to be collected in connection with the loan
exceed the permitled limits, then: (v) any such loas charge shall be reduces) by the amount necessary 10 reduce the charge o the
penniied Yimit, ond (b) any sums atresdy collecwed (rom Borrower which excecde s peomiticd limits will be refunded w Borrower.
Lender may chevse 10 make this refund by reducing the principal owed wdes the/Note or by making & direct payment wo
Bontower, If & refund reduces principsl, the reduction will be treated as a partlud roosyrment without any prepayment charyc
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be (iver by delivering it or by mailing il
by ftrat class mail undess applicable law requires use of another melhod, The aotice shall bo dirzeted 30 the Property Address or
sny other adidress Borrower designuwes by notice o Lendor. Any notico w Lender shall be giter by first class mai! to Lender’s
atdress sialed hercin or any other address Lender designates by notice 10 Borrower, Any notice prosfded for in this Security
Instrument shall be deemest 10 have been given 1w Borrower or Lender when given as provided in this.osrazaaph,

18, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal liwo and the law of the
jurisdiction in which the Property is kcated. In the cvent thal uny provision or clause of this Sccurity juemument or the Note
conflics with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Nowe which can be
given offect without the canflicting grovision. To this end the provisions of this Sccurity Instrumcst #nd the Now are declared o

be severable,
Form 3014 ¢/'00

Inhials?’, e .

q -8ROL) ju2an0) CFG (9/03) Fagscoie

2399 ° 'O(Jl7710110' rdiATAD"

L6T082C6




UNOFFICIAL COPY




UNOFEFICIAL COPRY,

16. Dorrower’s Cupy,  Borrower shatl be given one conformed copy of the Note and of 1his Sccurity Instrumenn,

17. Transfer of the Property or o Beneficinl Interest In Borrower, [T all or any part of the Property or any interest in i is
aold or transfereed (or it g benelicin) imerest in Borrower is sold or Eansferred and Borrower is nat o nutural person) without
Lender's prior writen consent, Lender may, at its opuion, require immediate payment in [ull of all sunis secured by this Security
Insirument. However, this option shall not be exercised by Londer if exercise is prohibited by federa) law ns of the dale of this
Sccurily Instrument.

H Lender exercises this option, Leader shall give Borrower notice of sceclerytion. The notice shall provide a period of not less
than 30 days from the date she notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Insrument. If Borrower fails 10 pay these sums prior w the oxpiretion of this period, Lender may invoke any remcdics permitied

by this Sceurity Instrument withowt funther notice or demand on Borrower, )
If Borrower meets certain conditions, Borrower shall have the right w have

18. Borrower’s Right to Reinstate, ) .
Instrumicnt disconunued atl any ime prior to the carficr of: (@) 5 days (or such other period us

enforcement of this Securit
applicablc law may specify for reinstatcinent) before sale of the Property pursuant to any power of sale coniained in this Scourity

Instrument; or (b) entry of » judgment enforcing this Securily nstrument. Those conditions are that Borrower: (n) pays Lender all
sums which then woukd be due under this Security Instrument and the Nots as i no acceleration had ocourred; (b) cures pny
defunlt of any other covenunts ar agreemenis; () pays all cxpenses incurred in enforcing this Security Insirument, including, but
et timited o, reasonable stitorneys™ Tees: and {d) inkes such section as Lender may reasonably require 1o assure that the ten of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Insrument shall continue unchanged, Upon reinsuitiement by Borrower, this Scearity Instrument and the obligations secured
hereby shall remain ful'y cffective as il no aceeleralion had oceurred, However, this right 1o reinsiate shull not apply in the case of
acceleration under paragiaph 17,

19, Sale of Note; Caange of Loun Servicer.  The Note or 4 purtial intrest in the Nole (together with this Security
Instument) may be sold'me or maore times without peios notice o Borrower. A ssle muy result in a change in e entity (known
ay the "Loan Servicer”) that coliccts monthly paymenty due undor the Nole and this Sceurity Instrument, 'I'#crc also may be one or
maorc changes of the Loan-Secvicer unrclulu’ to a sule of the Nolc. i there is a change of the Loan Scrvicer, Borrower will be
given writicn nolice of the siupge.in accordance with paragragh 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conttin any other
information required by applicabic liw.

20. Huzardous Substances. Borcower shall not cause or permil the presence, use, disposal, starge, or releusc of any
Haozardous Substinces on or in the Prosesy, Borrower shall not do, nor allow anyone clse to de, anything alfecting the Propeny
that is in vielstion of uny Environmenial L, Tho preceding two senicnces shall not apply 10 the presence, use, o slorige on the
Property of small quintiiics of Flazardous Spomenices thit are gonerally recognized to R@ appropriaie (© normid residentinl uses
and W0 malntonance of Lthe Property.

Borrower shall promptly give Lender writier nntlce of any investigation, cinim, demand, luwsail or ather action by any
governmentd ar regublitory agency or privite paly involving the Property and any Hazardous Substance or Envirormentas Law
of which Borrower has netual knowledge. If Borrewve-isams, or is notificd by any governmenial or regulatory autherity, that an
removal or other remedistion of any Hienrdous Subsar.ce affecting the Property is necessary, Borrower shafl promptly take all
nocessiry remedind sctions in sccordunce with Bnvironmon baw,

As used in ahis paragraph 20, "Hueardous Substanccs” aro those substances defined as 1oxic or huzrdous substances by
Eovircomentd Law and the following subsiances: gasosine, kerosene, other Dwmmsble or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mawrinls contwining asbrswos or formaldehyde, and radiosctive maienals. As uscd in
this paragraph 20, "Environment) Law” means federad laws an'l taws of the jurisdiclion where the Property is located that relate

to heaith, sufety or enviranmental protection.

NON-UNIFORM COVEMNANMTS. Borrower und Lender further cov enint and agree as follows:
21, Acceleration; Remedies, Lender shall give notice (o Borrowey srior to acceleration following Borrower’s breach of
any covenant or agreement in thiy Security Instrument (but not gria to acceleration under paragraph 17 unless B
sppiicable law provides otherwise). The notice shall apecify: {a) the defuudt; /) the uction required o cure the defaule; (c) -
# date, niat less than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; und (d) ’
that fallure to cure the default on or befove the date specified in the notice may rexylt in ucceleration of the sums secured
by this Security Instrument, fureclosure by judiclal proceeding and sale of the #rorarty. The notice shull further nform
Borrower of the right to reinstate after neceleration and the right to assert in the forecbsure proceeding the non-existence
of u defyult or any ather defense of Dorrower to scceleration and foreclosure, I the Sefiull is not cured on or hefore the
date specified in tihe notice, Lender, ut its opthm, may require immediate payment in fuic of gll sums secured by this
Security Instrument without furth<r demund snd may foreclose this Sceurlty Insirumeat b Judicisl proceeding, Lender
shall be entitied to collect all expenxes lncurred In pursaing the remedles provided in thii parages S 21, including, but not
Umited to, reasonsble attorneys’ fees und costs of ttle evidence,
22. Release, Upon payment of all sums secured by this Sccurity Instrumemt, Lender shall releascih’s Seeusity Instrument.
Borrower shall pay any preparation and recordation cosws permited under suie law,
23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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WHEN P ECORDED MAIL TO:
COUNTRYWIDE FLUDING CORPURATLON
#.C080X 7024
PASADENA, CALFORNIA 31309-BU74
PARCEL 1.D. #: 05-33-410-076

GOUNTRYWIDE

LOAN®: 7719116 £ Prapared by: L. [OMONDS
2150 WEST HISGINS HDAD 7145

HOFFHMAN ESTATES, L. 60195-

ESCROWICLOSING #:05%757

 ADJUSTABLE RATE RIDER

(1 7usr Treanury Index - Rute Caps)

iluy of

THIS ADJUSTABLE RATE R DER is mlc  this 26
March . 1993 ,-and is incorporated into and shail be deetned W amend aad
supplement the Morigage, Deed of Trust or Securi' Oeed {the "Sceurity Instrument”) of the same date given by

the undersigned (the "Barrower"} 10 secure Borrower's Aiustabic Rate Note (the "Noe™) to

COUNTRYWIDE FUNDING CORPORATION, A NE!f YURK CORPORATION
(the “"Lender”} of the same date and covering the propeny-described in the Securily Instrument and focate! m

3111 THAYER SYREET EVANSTON, IL 60201-
[Propeny Addrass?

THE MOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. Tr'E NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAL{ CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST FaY.

ADDITIONAL COVENANTS. In addition 10 the covenanis and agreements mz.o-ip the Security Instrument,
Borrower and Lender further covenunt and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilinf interest rawe of FIVE & OQHE-QUARTER %®. The o'l provides for

changes in the interest ritic gnd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes
The interest rate 1 will pay may cheoge on the fisst day of Apri) , 1994 . and
on thal gay every 12ih month thereafier. Each daic on which my inicrest rate could change is called o "Change

Dae.”

MULTIBSTATE ADJUSTARLE AATE RIDEA - ARM 5.3 - iagle Family - Fannie Mae/freddis Muo Uniferm insttument Form #3413 388

Q'DHA (8808} PP RORTGAGE FORME - [213/207-8100 - (808)521- 7261 7/’
|n||lnugu 5
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(B) The Index
Boginuing with the first Change Duto, my interest rate will be based on an Index. The “Index” is the weekiy

gvernge yield on United Sttes Treasury sccvritios djusied 0 a constant malurily of 1 year, a8 made availabio by
the Federat Reserve Board. The mont recend Indeox figure available ss of the date 45 duys before cuch Change Dato

is called the "Current Index.”

I¥ the Index is no fonger available, the Note Holder will choose a new index that is based upon comparabie
information. The Note Holder will give me notice of this choice.

(C) Cakeulstion of Changes

Before racy, Change Date, the Note Holder will calculate my new interest eate by sdding
THREE perceniage points ( 3.000 %) w the
Current Indexd The Note Holder will then round the result of this addition 10 the nearest onc-cighth of onc
percentuge point (0125%). Subject w0 the limits siated in Section 4(D) below, this rounded amount will be my new

interedt rate until b, nexi Change Date.

The Nowe Holder will siaee determine the amount of the monthly payment that would be sufficienn wo repay the
unpaid principal that T am capiowed 10 owe at the Change Daw in full on the Mutarity Date of my new nterest rate
in substantislly equal paymen=c The result of this calculation will bo the new amuount of my muonthly payment,

(D)) Limits on Interest Rute L ainges

The interest rawe | am requirea o ray st the firnt Change Daie will not be greater than
7.250 % or less then— 3,280 9%. Thercalter, my interest rawe witl never he

increased or decrensed on any single Change Date by maore than iwo percentage points (2.0%) from the rate of
uiterest 1 have heen paying for the precetling 42 months, My interest rite will never be gicater than
11.250

%.
{E)} Eftective Date of Changoes
My ncw inicrest rate will hecome effective oo each Change Date. 1 will pay the amount of my new monihly
paymcnt beginning on the first monthly payment dars alwre the Change Date until the amount of my monthly

peyment changes again.

(F) Notice of Changes
The Note Holder wili deliver ur mail to me a nolice ovary changes in my interest rate and the armount of my

monthly payment before tie effeciive date of any change. The motics will include informmation required by law to be
given mc and also the titie and telephone number of a person wie ' w il answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST {I{ BCRROWER

Uniform Covenamt 17 of the Sccurity Instrument is amended w read o8 follows:

Trunsfer of the Property or o Benellcial Interest in Barrower, I all or any pare of the Property or any
imerest in it is sold or wansfesred (or if o beneficial interest in Borrower is sold or transfeiied and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, requise immedizle payment in
full of all sums secured by this Sccurity Instrumeni. However, this option shall nat be csercised by Londer if L
oxercise s prohibited by Tederad law as of the date of this Sccurity Instrument. Lender also shiiaol exercise this
option if: (a) Borrower causes to be submiied 1o Lender information required by Lender o evalizaw ‘the intended
transferce ug if & new loan were being mile o the ransferee; and (b) Lender reasonably determincs it Lender’s
security will not be impaircd by the loan assumption and that the risk of a breach of uny covenant ocagiasmend in
this Sccurity Inswrument is accepiable to Lender.
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To the extent peinited by npplicable law, Londer may charge a reasonsble fee as o conrdition o Lender’s
cansent o the loan axsumption, Lender may also reguirs the transferce to sign an assumption agreement that is
acceplable 1 Leader and that obligaws the wansferce 1o keep all tho promiscy and agreements mude in the Note and
in this Secarity Instrument. Borrower will continue o be obligated under the Note and this Secority Instrument
unless Lender releases Borrower in wriling.

I Londer exercises the option 1o reguire immedinge paymem in full, Londer shul) give Borrower notice of
accelermtion. The aotice shall provide a period of not fess than 30 days from the date the police is delivered o
muiled withip which Borrower must puy ail sums sccured by this Security lastnerment. If Bortower fuily to pay
these sums peirr 0 the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument with<ot farther notice or demand on Borrowor,

BY SIGNING BELOW, Borrowes accepts and agrees (o the terms and covenams contaiped in this Adjusiable

Rate Rider.

K ASsPunnK - aerarwey

2. ?/_.g_ o

< Fn aang ~ O F el {Seal)
"HARIE E. HOWAK - Barrow s

o {Steaal)

- Horrower

o B (Scal)

- Barrower

{Space Belew This Line Reserved for Acknowledy

0ozes

al

6.

L
[ =]

Q-nzan (ns0m)
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24, Riders to this Security Instryment.  If one or more riders arc cxecntedl by Borrower and recorded wogether with this
J Sccurlly Instrument, the covomunls and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and ayrcentenis of thin Sceurity Instrimment ua F the rider(s) were a past of this Sceurity Insirument.

[Check applicuble beadca)}

iGN {"] Adjustabk: R Rister(s) 1771 Conddessiniues Rider [...} 1-4 tramily Rider

: [_] Geadunted Paynoi Rider ("] Plunned Unit Dovelopment Hider ] Biweckfy Payment Rider
L] Batioin Rider ! Ratc Improvement Rider [T} Second Home Ridor
{1 V.A. Rider [} Othee(n) (specHy]

BY SIGNING BELOW, Borrower ncuestsand agrees to the lesms and covenants contained in this Sccurily Instrument and in
any rider(s) excculed by Borrower anil recorucd with it

Witnesses: o :_,___ ,O Wa_..ﬁ (Seal)

E:(_.. JAN M"OHAK -Barrower
N Manaa. £ e {Seal)
HARIE E. NOWAK -Raorrerwer
. |
—8eal) Ll e {Seal)
o -Borrower -Rarrowe:
_1_’._.l :
-;"_"} . STATE OF ILLINOIS, COOK Caounty s5;
A
}ll\c, ) 8 the undersigned , 4t Nowary Public in and tor $7d county and siale deo hereby certify that
o
) JAM A, NOWAK AND MARIE E. NOWAK
, personally known 10 me 1o 2= the same person(s) whose namne(y)
subscribed o the foregoing instrument, appearsd before me this day in persen, and acknowles ged-that t he y
signed and) delivered the said instrumentas  Their free and voluatary act, for the uses and purposes therein sct forth,
Given under my hand and official scal, this 26th dayof MARCH 1293
——— ‘.._/7
My Corsmission Expircy: 4/3/97 (\A{ Mu;&(b(!l\-\/tﬂ Vo
Nowry Peblic

This Instrument was prepured by:

Form 3014 9/90
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