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" MIDWEST MORTGAGE SERVICES, INC. . ‘=,

°-1901:SOFTH MEYERS ROAD, SUITE 300 '

' OPXHROOK TERRACE, IL 60181

|Spuce Above This Line For Rucording {Jataf

e | " MORTGAGE
vggjz~  -, _ _yj,': S 93231427

‘ THIS MQRT&AG} ("'Secumy ]n.;nnmm)xs gwen on MARCH 24th, 3.993 . The mortgagor is
'fﬂm 5 KOWNACKI and L T

h BE]’&&:QE KOWNACKI, h’USB;.:I‘Z AND WIFE, IN JOINT TENANCY .
S . - DEPT-01 RECORDINGE 541,50 §
: « TRTTTTOTRAW TS0 OR/30/93 MRi3Ne00
Bewwer“) This ‘iecunl} Instrument is givento - ' P . SR R Q@B -2F 14DV
). S CO0K COUNTY RECORDER

'-SUBIZM BANK oF ROLLING I{EADOW" o

'wh\ch :smganiacd and existing under the !aws of " THE STATE O ILLINOIS B , and whose
adﬂpessis 3350 YKIRCHOFF ROAD ) S

N :ROLLING MERDOWS, IL. 10008 h {"Lander™). Borrower owes Lender the principal sum of

_ HIGW ?IV‘E ”hormrm THREE Htrrﬂmw & 00/100 :

Jollure (US. 5 85,300.00 ).
- This dﬁb! #-evitdenced by Barrower's now. dated the same daic as this Security Instroraesy ("Nute”), which provides for monthly
* “paymentd,with the full debt, if not paid bastier, due and payable on - APRIL 1, 2002 . This Security

Tustremeint secarcs o Lender: (1) the repayment of the debi evidencedl by the Note, with intze s, and all renewals, extensions and
Itmdlﬁcamms of the Note; (b} the payment of all other sums, with interest, advar-ed under paragraph 7 1o proteet the security of
thig Smumy Instrument; and (¢} the performance of Borrower's covenants and agreements under this Sceurity Instrument and the
'Nute Fer iz Larpose, Borrower does hereby morgage, grant and convey 1o Lender the following deseiibed property Jocated in
©TRE 1D #: 02-3€-417-033 VOLUNE. 150 COOK. ' County, Minois:
or 3538 TN ROLLING MEADOWS UNIT 17, BEING A SUBDIVISION IN THE SOUTH L/& OF

. SRCTT(')H '36, TOVMSHIP 42 NORTH, RAI‘IGE 10 EAST OF THE THIRD PRINCIPAL MUERIDIAN,

L coox cou:mr ILLINO1S.

£2ZPTE2CE

-',-..'Mmmcaddmmuf 3924 WREW 'tnm'r S ‘ ROLLING MEADOWS [Street, Cityl,

' !lllnbis ’ _ 60008 A (" Prupcrly Address™;
| IZip leul Form 3014 /90
Ilm Smgla Pumily - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Page 1 of 5 Ame SICWZ
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SHamrd or Property Insurance. Borrawer shall keep the improvements now cﬁistjng or hereafier erected on the Propenty
-.insﬁteéffnfﬂhimz fose by fire, havards included within the term “cxtended coverage” and any other hazards, including floods or
- flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts amd Tor the periods that Lender
. rogaires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's appraval which shall not
- be unpeasonsbly whiincld. I Bosrower fails o maintain coverage described above, Lender may, ot Lender’s oplion, obiiin
- covérgge w protect Lencer's rights in the Preperty in aceordanes with paragraph 7.
" Al insurance policies and rencwals shatl tie acceptable to Lender and shalt include a standard morlpage clase, Lewder shall
"~ have the right w0 hold ihe policies and rencwals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
. preniitims and renewal notices. In the event of loss, Burrower shafl give prompt notice o the insurance carrter and Lender, Lender
. miay make proof of loss if not made promptiy by Borrower.
" “Umless Lender and Borrower atherwise agres in writing, insurance preceeds shall be applied (o restoration or repair of the
- Properly damaged, if the restoration or sepair is cconomically feasible and Lesder’s seeurity is not lessened. I the restoration or
repair is not ceenomically feasible or Lender's sceurity would he lessened, the insurance procecus shall be applicd to the sums
s_e!:ureii by ihis Security Instrurnent, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered 1o sewde a claitn, then
Lendt:rmny collect in: Sisurance proceeds. Lender may use the proceeds 1o repair of restore the Property or to pay sums secored
by siis Security Instrument, whetlier or not then due. The 30-day pertod will begin when the notice is given,
o Unless Lendor and Borrorver othorwise agree in writing, any application of graceeds to principal shall wot extend or postpone
' ﬂtc‘dbc"ﬂipm of the manhly payeanis referred 1o in paragraphs £ and 2 or change the amount of the payments. 1f under paragraph
- 28 -thie Prisperty is acquired by Lender, Borrower's sight w any insuragee policies and proceeds resuliing from damage w the
Propeny prior 10 the acquisition shalt pass 1o Lender w the exient of the sums securedd by this Security Instrament immaedinely
pritr 1, the acyuisition.
"’62"(kﬁtpancy, Preservation, Maintesesed ang Profection of the Praperty; Borrower’s Loan Application; Leaseholds,
 Borrower shall oceapy, sstabiish, amd use the Projeity as Burcower's principal residence within sixty days after the exceation of
. Lhiéi"ﬁé_kftiﬁty Instrument and shall continus 1 occuny the Property as Borrower”s principal residence for at least one year after the :
{l{i&:" decupancy, unless Lender otherwise agrees i+ writing, which consent shall sot be unreasonably withheld, or unless 3
enienuiting circumsiinees exist which are hayond Borrowec's control. Borrower shaif not destroy, damage or impair the Property, ‘
adow the Praperty lo deteriotate, or commit waste on th¢ Froncry, Bomower shall be in default if any forteiture action or
procesding, whether civil or criminal, is begun they in Lender™ gocd faith judgment could result in forfeiture of e Properly or
mhefwlsc materially impair the lien created by this Sceurity Instroinent or Lender’s sceurity intercst, Borrower may cure such o
dﬁfaﬁli:w;d reinstate, as provided in paragraph 18, by causing the a2iion or proceeding to be dismissed with a ruling that, in
tnﬂdgf‘s good faith determination, prechudes forfeiture of the Borrowes's ierest in the Property or other material inpairment of
\!wttcn created by this Scourity Instrnume nt or Lender's seenrily interest. Bozeower shali also be i defuult i Boreower, during the
oan application process. gave maicrially false or inaccurate infarmation of swemems o Lender (or failed 1o provide Lemder with
“any -maaterigl information) in connection with the loan’ evidenced by the Note, incheting, but not fimited 1o, representations
ciincc?‘luing Borrower's uecupancy of the Property as a principal residence. I this Security, Instrument is on a leaschold, Borrower
shall comply with al! the provisiens of {he fease. If Borrower pequires fee Litle (o the Prapedy the leaschold and the fee title shall
16t merge unless Linder agrees (o the marger in writing,
T Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanis and agreements contained in
lﬁis-;Schurity Instrumeny, or there s a fegal procecding that may significamtly affect Leader's righes w the Property {such as a
procecsing in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), el tender may do and pay
for whatever Is necessary to protect the: value of the Property and Lender’s rights in tie Property. Lende: sactions may include
©paying any sums sccured by a lien which has privrity over this Securily Instrument, appearing in coust, paying reasonable
. atlumt.gs‘ fees and entering on the Property 10 make repairs, Althongh Lender may take action uader this paragraph 7, Lender
- oes fot have to do so. .
T Any mmowns dishursed by Lender under this paragraph 7 shatl hecome additional debt of Borrower sceured by this Security
Tustrument. Unless Borrower snd Lender agrec to other terms of payinent, Mese amounts shall bear interest from the date of
@i@S}jijrs@m}'cnl at the Noe rate and shall be payable, with interest, upan natice from Lender (o Borrower requesting payment.
'8, Mortgage Insurance. M Lender required mortgage imsurance as a condiion of making the loan secured by this Security
. Instruencnit, Borrower shail pay the preminms required o niintain the martgage insurance in effeet, if for any reason, the
sng;ﬁ'g;_ige insurane coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums reguired ©
ph‘i;gin coverage substantially equivalent to the wongage insurance previously in effecy, ;1 a cost substantiadly equivalent to the
- cost . Borrower of the morigage insurance previously in cffect, trom an alternaie montgage msurer approved by Lewder, I1
'sphjstanﬁaiiy equivaient mortgage insurance coverage is not available, Borrower shall pay to Lemer cach month 4 sum equal o
: mién&'dft!; of Ih:i: yearly morigage insurance promimn being paid by Borcower when the insurince coverage fapsed or ceased 1o
“be¢ i effect, Lender will accept, use and retain these payments as 2 loss reserve in ficn of mortgage insurance. Loss reserve
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. 16 Borrower’s Copy.  Borrower shalt be given one canfrmicdtcapy:of the Ndte and of this Sécurity Insirument,
PR TE Teansfer of the Property or a Berieficial Interest in Borrower. If all or any pani 6f the Property or any inerest in it is
sold o transfaered {or if 2 Leneficial inferest in Barrower is sold or transferred and Borrower is not a natural person} wilhout
- Lender's pee wniten consent, Lender may, at it vption, mquire immediate payment in full of all sums sccured by this Sceurity
~ Instrument. However, this aption shall not be exercised by Lesler if excrcise #s prohibited by federal law as of the date of this
- Security Instroment, e T :
1f Lender cxercises Lhis option, Lender shall give Borrower notice of acceleratien. The notice shall provide a period of not less
than: 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums scoured by this Sccurity
tnsrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies permitied
by this Security sirnient withont furiher notice or demand on Borrower.

38 Borrower's Right to Reinstate.  [[ Borrower meets cortaii conditions, Borrower shall have the right 10 have
enforcement of tis Sccurity Instrument (liscontinued ot any time prior w the carlier of: () 5 days (or such other period as
dpplicable law may specify for reinstatement} before sale ol thie Proporly pursuant 10 any power of sale contained in this Secunty
- Instrtmenit; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sumg which then would be due ‘under this Sccurity Instrument and the Note as if no acecleration had occurred; (b) cures any
defaut of any other covenants or agrecments; (¢) pays all expenses tncurred in enforcing this Security fnstrument, inchuling, bul
- not timited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure that the fen of this
" Security Instrament, Londer's rights in tie Property and Borrower’s obligaticn to pay the sums sccured by this Sccurity
Instniment shall contiwe unchanged. Upon reinstiement by Borrower, this Security Instrument and the obligations secored
heseby shall remain fully effactive as if no acceleration had occurred. However, this right o reinsiaie shall not apply in the case of
acceleration nndoer paragranh 17, ' _

i, Sale of Note; Charge #f Loan Servieer.  The Note or a partial interest in the Nole (wgether with this Security
Insiriment) may be sold one of imore times without prier notice 10 Borrower, A sale may result in o change in the emity (known
as thi "Loan Scrvicer”) that cotleers manthly payments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Scrvicer anielzted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change if-accordance with paragraph 14 above and applicable taw. The notice will state the name and
addrass of the now Loan Servicer and the 2.ddress 1o which payments shoukt be made. The notice will also contain any other
. informatien. icquired by applicable taw,

- §0. Hazardows Substances, Borrowsr shaly not cause or permit the presence, use, disposal, storage, or release of any
© Hazardous Substances on or in the Propetty, Bovzewar shall not do, nor allow anyone else to do, anylling aftecting the Praporty
. thal i inviolgtion of any Environmental Law, The preceding two senicnces shall not apply to the presence, use, or storage on the
. Progessy of sinall quantities of Hazardou$ Substances (tha. e generally recognized 10 be appropriate to normal residential wses

and o mainienaice-of the Property. :

.- Borsower shall prompily give Lender written natice ol any invesligation, claim, demand, fawsuit or other action by any
. govemnmental of regulatory agency of privale pary involving ‘he Froperty and any Hazardous Substance or Environmenial Law

. of which. Borrower has actual knowledge, If Barrower learns, or . o tificd by any governmental or regulatory authority, that any
“remeval or otier remediation of any Hazardous Substance affeeting toe Property is necessary, Barrower shall promptly take all
necessary remedlial actions in accordanes with Environmeniat Law,
~ As used in this paragraph 20, "Hizardous Substances” arc those suorsiances defined as toxic or hazardous substances by
* Environmental Law and the following substances: gasoling, kerosene, uiher ftammable or foxic pewroleum prducts, oxic
© pesticides and herbicides, volatile solvents, materials containing asbesios or formaidehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the juricdicuon where the Property is located that relaie

v heaith, salcty or environmental profeetion,

_NQN!—‘UN{F{)RM COVENANTS. Borrower and Lender further covenant and agree as frituwys:
L 21 Accelemiitm; Remedies. Lender shall give notice to Borrower prior to acceleration deliowing Borrower’s breach af
any covensint or agreement in thiv Secarity Instrument {but not prioy te aceelerativa under parsgraph 17 unless
ap’;gi‘it@b}e taw provides otherwise). The notice shall specify: (a) the defauit; (b) the action requived 1o cure the default; (¢)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the defaultmrast be cured; and (d)
" that failure to cure the delpult on or bifore the date specified in the notice may result in neceleratied si the sums secared
by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice sivar further inform
" Horrower of the right to reinstate afier acceleration and the right 10 assert in the foreclosure proceeding the non-existence
* of & default or any ether defense of Borrower to acceleratiun and foreclosure, If the defandt is not cured on or before the
date specified iu the notice, Lender, at its option, may requise immediafe payment in full of afl sums secured by this
Sectrity Instrument without further demand and may forecluse this Security Instrument by judicial procesding. Lender
. shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
7 fimited to, reasonable atteracys’ fees and costs of title evidence.
T 22, Release. - Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrumient
. without charge 1o Borrower. Borrower shall pay any recordation cests.
.23, Waiver uf Homestead. Borrower waives all right of homesicad exemption in the Proper@ 323 142
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