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damages'shall'be made without Bank's prior written approval.

_ 9. . BORROWER NOT RELEAEED; FORBEARANCE BY BANK NOT A
. RMAIVER. Extensicn of 'the time for payment, acceptance by
Bank of payments other than according to the terms of the
Note, modification in payment terms of the sums secured by
this Mortgage granted by Bank to any successor in interest of
Borrower, or the walver or failure to exercise any right
granted herein or under the Credit Documents shall not
operator to release, in any manner, the liability of the
original Borrower, Borrower's successors in interest, or any
guarantor or surety thereof. Bank shall not be reguired to
commence proceedings against such successor or refuse to
extend time for payment or otherwise modify payment terms of
the sxms secured by this Meortgage by reason or any demand
made by the original Borrower and Borrower's successors in
~interesc,~ Bank shall not be deemed, by any act of omission
or commission, to have waived any of its rights or remedies
hereunder urless such walilver is in writing and signed by
Bank. Any carh waiver shall apply only to the extent
specifically set forth in the writing. A waiver as to one
event shall noX be construed as continuing or as a waiver as
to any other evsime, The procurement of insurance or the
payment of taxes, octher liens or charges by Bank shall not be
a waiver of Bank's wfyht as otherwise provided in this
“#ortgage to acceleruate the maturity of the indebtedness
secured by this Mortguge in the event of Borrower's default
under this Mortgage o._the other Credit Documents.

‘ 10. SUCCESSORS ANL asSBIGNS BOUND; JOINT AND BEVERAML
LIABILITY; CO-BIGHNERS; CADIWIONS. The covenants and
agreements herein. contained shall bind, and the rights
. hereunder shall inure to, the respective successors, heirs,
legatee, devisees and assigns of Bank and Borrower, subject
_to.thez provisions of paragraph 18 hereof. All covenants and
agreements of Borxrrowsrc (or Borrower's successors, heirs,
legatees, devisees and assigns) siall be joint and several.
' Any Borrower who co-signs this Mortoase, but dces not execute
_the Note, (a) i€ co-signing this Moritcage only to encumber
£hat Borrower's interest in the Propeicty nnder the lien and
terms af this Mortgage and to release homestead eights, 1if
any, (b) is not personally liable on the Ncce or under this
Mortgage, and (c) agrees that Bank and any ather Borrowel
 hereunder may agree to extend, modify, forkaes, or make any
" other accommedations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as
+o that Borrower's interest in the Property. ' the raptions
and headings of the Paragraphs of this Mortgage are for
‘convenience only and are not to be used to interprec .r
define the provisions hereof. In this Mortgage, whenzvar the o
context so0 reguires, the masculine gender includes the _ cs
ferinine and/or neu:er, and the singular number includes the | X
' s

plurali. :
S - dia NOTICES. Except for any notice required under é?
"appliszble law to be given in another manner:. (a) any notice e
" +to Borrower ({or Borrower's Successors, heirs, legatees, W
. Qevisees and assigns) provided for in this Mortgage shall be .
given by hand delivering it to, or by mailing such notice by )
registered or certified mail addressed to, Borrower (or
Borrowerr's successors, heirs, legatees, d

avisees and assigns)

at the Property Address or at such other addresg as Borrower :

{ocr Borrower's sSuUCQessors, heirs,‘leggtees, devisees and -
assigns) may designate by written notice to Bank as provided .
herein; and (b) any notice to Bank shall be given by

registered or certified mail to Bank cf BANK OF BUFFALO

GROVE, 10 EAST DUNDEE ROAD, BUFFALD GROVE, ILLINOIS 60089.9r

+o such other address.as Bank may designate by written notice

ta Borrower {(or to Borrower's successgrs, heirs,_legatges,

devisees, and assigns which khave provided Bank with written

notice of their existence and address) as provided herein.

5
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Any notice proved for in this Mortgage shall be deenmed to
have been given on the date had delivery is actually made or
the date notice is dep031ted into the U.S. "mail system as
registered or certified malil addressed as provided in this
paragraph 11.

i2. GOVERNING LAW; BEVERABILITY. The Mortgage shall be
governed by and interpreted in accordance witli the laws of
the State of Illipois. If any provisicn of this Mortgage
shall be adjudged invalid, illegal, or unenforceakle by any
court, such provision shall be deemed stricken from this
Mortgagu and the balance of the dMortgage shall be construed
as if such provision had never been 1ncluded. As used
herein, "costs", Yexpenses" and attorneys' fees" include all
sums to *he extent not prcohibited by applicable law or
limiteX berein.

13. ZDORROWER'S COPY. Borrower shall be furnished a
conformed «ccpy of the Note and of this Maortgage at the time
of executicnh or after recordation hereof.

14. REMEDLF3 CUMULATIVE. Bank may exercise all of the
rights and remedizs provided in this Meortgage and in the
Credit Documents./~“or which may be availilable to Bank of law,
and all such rights and remedies shall be cumulative and
concurrent, and may. e pursued singly, successively or
tegether, at Bank's sole.discretion, and may be exercised as
coften as occasion ther«forr shall occur.

15. EVENTS QF DEFAULY- -

a. Neotice and Grace 2oxzicd. An Event of Default will
occur hereunder upon the expiration of the applicable grace
period, if any, after Bank givqs written notice to Borrower
of Borrower's breach or violatieon-of Borrower's covenants
under any of the Credit Documentg and upon Borrower's faillure
to cure such breach or vicolation, 4nd to provide Bank, during
that grace perlod if any, with evid<nce reasonably
satisfactory to it of such cure. In <2ach case, the grace
period beqlns to run on the day after ‘tas notice is given,
and explres at 11:59 p.m., Central tlmu, omn. the last day of

the period. If there is no grace period applicable to a
particular breach or v1olatlon, the Event <of Default will
occur hereunder upon the giving of the above wnotice. Such

notice shall be given to Borrower in accordancé with
paragraph 11 hereof and shall contain the folleving
information: (1) the nature of Borrower's breach or
violation; (2} the actLon, if any, reguired or pdrmitted to
cure such breach or vioclation; (3} the appllcable grace
period, if any, during which such breach or wviclation amnct be
cured; and (4) whether failure to cure such breach or
violation within the specified grace period, if any will
result in acceleration of the sums secured by this Mortguage
and the potentlal foreclosure of this Mortgage. The notlica
shall further inform Borrower of the right, if any, under
applicable law, to reinstate his Levo]v;ng line of credit
under this Mortgage after acceleration.

D. Events of Default. Set forth below si a list of
events which upon the lapse of the applicable grace period,
if any, will constitute Events of Default. Applicable grace
periods are set forth parenthet:cally after each event.) The
events are: (L) Borrower fails to pay when due any amounts
due under the Credit bDocuments; (thirty (30) day grace
period); (2) Bank receives actual knowledge that Borrower
omitted material information on Borrower's credit application
(nc grace period); (3) Borrower dies or changes his or her
marital status and transfers Borrower's interest in the
Property to someone whe either (i) is not also a signatory of
all the Credit Documents (no grace period); or (ii) is a
signatory of all the Credit Documents if such transfer, in
Bank's reasoconable judgment, materially impairs the security




g/22/89

for the line of credit described in the Credit Documents (no
grace period; {4} Borrower commits any action or inaction
which adversely affects tlie Property; (5) Borrower files for
barnkruptecy, or bankruptcy proceedings are instituted against
Borrower and not, dismissed within sixty (60) calendar days,
under any provision of any state or federal bankruptcy law in
effect at the tine of filing (no grace period); (6] Borrower
makes an assignment for the benefit of his or her creditors,
becomes insolvent or becomes unable to meet his or her
chligations generally as they become due (no grace period) ;
(7} Borrower further encumbers the Property, or suffers a
lien, claim of lien or encumbrance against the Property
(thirty (30} day grace period in which to remove the lien,
Claim of lien or encumbrance); (8) Borrower defaults or an
acticn is filed alleging a default under any credit
instrunent or mortgage evidencing or securing an obligatien
of Boriower with priority in right of payment over the line
of credit described in the Credit Documents or whose lien has
or appears to have any priority over the lien hereof (no
grace per.c?), or any other creditor of Borrower attempts to
(or actually does) seize or obtain a writ of attachment
against the Property (ne grace period). ‘

L c. .Remedies (including freezing the line). TIn
addition to accelernation of the indebtedness owing under this
Hote permitted in *he event of sale or transfer of, or.
promise to sell or transfer, all or any par of the Property
securing this Nots, or any interest therein, or any interest
in the Trust which helds title to the Property, i1f any, which
events are specifically ~cvered in paragraph 8 of this Note,
Note Holder may, at its c42e option, upon the occurrence of
an Event of Default, freeze or terminate the line, and,
reguire wme to maké immaediate full repayment of the unpaid
balance of the lirne together with accrued but unpaid interest
and c<¢ther charges.: If I fail to make such payment upon

demand Note Holder may institute foreclosure proceedings or
pursue any other remedy or remedizs given to Note Holder by
law or under the (redit Documents. /25 additional specific

protection, notwithstanding any other term of this Note, Note
Holder, without declaring or assertirg an Event of befault or
invoking any of ilts remedies pertaining/tc¢ Events of Default,
may immediately and without notice, freeze the line, upon the
occurrence of any:event enumerated in sub-varagraph.7b or
paragraph 8 of this Note. Freezing the line will not .
preclude Note Holder from subsequently exercising its call.
option pursuant to paragraph 6 of this Note, or exercising
any right or remedy set forth herein or in any <t the Credit

Documnentes.

Ae. TRANSFER OF THE PROPERTY. If Borrower, <. .
beneficiary of thiz Trust, if any, sells, conveys, asfiqgns or
transfers, or promnises or contracts to sell, convey, assign
or transfer, all or any part of the property or any incerest
therein, includiny all or any part of the beneficial interest
in the Trust, if any, oxr amends or terminates any ground
leases arfecting the Property, or if title to the Property,
or any. direct or indirect interest therein, is otherwise sold
or transferred, veluntarily or involuntarily, .including,
without limitation, sale or transfer in any proceeding for
foreclosure or judicial sale of the property -or. beneficial
interest in the Trust, if any, in each case without Bank's
m>2.yr written consent, Bank shall be entitled to immediately
accelerate the amounts due under the Note and declare all
indepbted ness secured by this Mortgage to be immediately due
and payable as set forth in paragraph 17 of the Agreement. .
Failure to pay such indebtedness within ten (10) days after
notice to Borrower of such acceleratiorn shall constitute an
Event of Default. Any use or attempted use by Borrower. of -
the revolving line of credit evidenced by the Agreement and
the: Note after Borrower's sale, transfer, or promise to sell
er transfer the Property or any direct or indirect interest
therein, or amendment or termination of any ground leases .
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affecting the Property; shall constitute a separate Event of
Default.

17 . IMPAIRMENT OF NOTE HOLDER'S RIGHTS

A. When Line may be Frozen or Credit Limit Reduced.
Hote Holder may temporarily freeze the line at any time, or
reduce my credit limit, if: (1) the value of the dwelling

that secures the plan declines significantly below the
Property's appraised value for purposes of the plan; (2) the
Note Holder reasonably believes that I will be unable to
fulfill the repayment obligations under the plan because of a
material change in my financial circumstances; (3) I am in
default of any material obligation under this Note; (4) The
Note Holder is precluded Ly government actlon from imposing
the anrual percentage rate prov;ded for in the HNote; (5} the
priority ©f the Note Holder's interest is adversely affected
by government action to the extent that the value of the
security ‘interest is less than 120 percent of the credit line
(for examp e th?ough 1mpog1tlon of a tax llcn); (6) the Note

advances constitvite an unsafe and unsound practlce, or (7]}
the maximum annual percentage rate is reached.

b. Notice. To freeze the line or reduce the aredit
line pursuant to tlis paragraph, Note Holder must deliver or
mail (registered or <Zertified mail) within three (3) business
days after the action .s taken to the Propertyt!s address a
wriltten notice addressed to me, specifying a date at least
thirty (30) calendar days after the date of notice after
which it will not honor any checks and thus not extend
further credit. Upon recexp’. of such notice, I agree to
immediately return to Note Holder all my unused checks. if
the notice specifies that Note/Holder is freezing my line, I
am not obkligated to repay my outstanding principal bkalance
until the Due Date, provided, however, that Note Holder will
still have the rigut, in accordance with and at the times
specified in this Note, tc give me a subsequent notice
terminating my line entirely, thus advancing the date
principal repayment is due.

18, ASSIGNMENT OF RENTS; APYOINTMEN(LS OF RECEIVER;
LENDER IN POSSESSION. As additional security herceunder,
Borrower hereby apsigns to Bank the rents <f the Property,
provided that prior to the occcurrence of an Zvant of Default
hereunder or abandonment of the Property, Borre.rar shall have
the right to collect and retain such rents as thcr become due

and payable.

Upen the occurrence of an Event ¢f Default thelrevander,
or abandenment, Bank at any time without notice, in peiran,
by agent orxr by judicially appointed receiver, and withrvc
regard to the adeguacy of any security for the indebtednases
secured by this Mortgage, shall be antitled to anter upos,
take possession of, and manage the Property, and in its own
name sue for or collect the rents of the Property, including
those past due. All rents collected by Bank or the receiver
shall be applied first to payment of the costs of opclatlon
and management of the Property and colle;tlon of rents
including, but not limited to, receiver's fees, premlums on
receiver's bonds and reascnable attorney's fees, and then to
the sums secured by this Mortgage. Bank and the receiver
shall be liable to account only for those rents actually
received. The entering upon and taking possession of the
Property and the collection and application of the rents
shall not cure or waive any Event of Default or notice of
Default hereunder or invalidate any act done pursuant to such

notice. ‘
19. RELEASE. Upon payment and discharge of all sums

secured by .this Mortgage and termination of. the Account, this
Mortgage shall become null and veoid and Bank shall release
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this Mortgage without charge to Borrower.  Borrower shall pay
-all costs of recordation,  if any.

20. REQUEST [FOR NOTICES. Borrower reguests that copies
of any notice of default be addressed to Berrower and sent to
the Property Address. Bank requests that coplies of notices
of default, sale and foreclosure from the holder of any lien
which has priority’ over this Mortgage be sent to Bank's
address, as set forth on page one of this Mortgage.

21. INCORPORATION OF TERMS. All of the terms,
conditions and provisions of the Agreement and Note are by
this reference incorporated herein as 1f set forth in full.
~Any Event of Default under the Note cor the Agreement shall

"constitute an Event of Default hereunder, without further

notice tn Borrower. - -

c o 22, TIME OF ESSENCE. Time is of the essence in this
Mortgage, ard the Note and Agreement:.

23. ACTT AT, KNOWLEDGE. For purposes of this Mortgage .
and each of tha other Credit Documents, Bank will not be
deemed to have raceived actual knowledge of information
reguired to be conwvayed to Bank in writing by Borrower until

~.the date of actual siceipt of such information at BANK OF
BUFFALO GROVE, 10 EAST DUNDEE ROAD, BUFFALC GROVE, ILLINOIS

600089 (or such other/ address specified by Bank to Borrower).
Such date shall be canclusively determined by return receipt
in reference to the possession of Borrewer. If such return
receipt is not available, such date shall be conclusively
determined by reference to i-he "Recelived" date stamped on
such written notice by Bank of Bank's agent. With regard to
other events or information not provided by Borrower under

the Credit Doruments, Bank will he deemed to have actual

knowledge of such event or infocmwation as of the date Bank
receives a written notice of sucn/event or information Irom a
source Bank reasonably believes te e reliabla, including but
not limited to, a court or other governmental agency,
institutional lender, or title company. The actual date of
receipt shall be determined by refereice to the "Received!
date stamped on such written notice by Fank of Bank's agent.

24. . TAXES. - In the event of the passage after the date
of this Mortgage of any law changing in any. vav the laws now
in force for the taxation of mortgages, or derts secured
therieby, or the manner of operation of such texes, so as to
affect the interest of Bank, then and in such evgnt Borrower
shall pay the full amount of such taxes.

25. WAIVEHR OF BTATUTORY RIGHTS. Borrower shall .not and
will not apply for or avail itself of any homestead,
appraisement, valuation, redemption, stay; extensaion, T
exenmption laws, or any so-called "moratorium laws," now,
existing or heraafter enacted, in order to prevent or hinder
the enforcement or foreclosure of this Mortgage, but hereby
waives the benefi* of such laws.  Borrower, .for itself and
=11 who may claim through or under it, waives any and all
righkt to have the property and estates comprising the
Property marshalled upon any foreclesure of the lien hereof
and agrees that any court having jurisdiction to foreclose
such lien may order the Property sSold as an entirety.
Boryower hereby waives any and all rights of redemption from
sale under any order or decree of foreclosure pursuant to
rights herein granted, on behalf o the Mortgagor, the trust

- estate, and all persons beneficially interested therein, and

each and every person acquiring any interest in or title to
the Property described herein subseguent to the date cf this

‘Mortgage, and on behalf of all other persons to the extent

permitted by Illinois law.
26. EXPENSE OF LITIGATION. In any suit to foreclose

+ra lien of this Mortgage or enforce any other remedy of the

9
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.Bank under this Mortgage, the Agreement, or the Note there

shall be allowed and included, as additional indebtedness in
the judgment or decree, all expenditure and expenses which
nay be paid or incurred by or on behalf cof Bank for
Attorneys' fees, appraisers' fees, outlays for documentary
and expert evidence, stenographers’ charges, publication
costs, survey costs, and costs (which may be estimated as to
items to be expended after entry of the decree} of procurlwg
all abstracts of title, title secarches and examinations,
title insurance policies, Torrens certificates, and similarx
data and assurances with respect to title as Bank may deem
reasonably necessary either to prosecute such suit or to
evidence bidders at any sale which may be had pursuant to
such decree the true condition of the title to cr value of

the  Fropexrty. All expenditures and cxpenses of the nature in
this varagraph mentioned, and such expenses and fees as may
be incurred in the protect*or of sold Property and the
maintenaric2 of the lien of this Moritgage, including the feces
of any auininey employed by Bank in any litigation or
procacdlng affecting this Mortgage, the Note of the Property
or in prepa;a*1on for the commencement or defense or any
proceeding or chreatened sulit or proceeding, shall be
immediately due and payable by Borrower, with interest
thereon at the 1nte“eat rate provided in the Note.

27. CAPTIONS;: BUCCESSORS AND ASSIGHS. The captions of this
Mortgage are for convenience and reference only. They in no
way define, limit or describe the scope or intent of this
Mortgage. All the terwrs and conditions of this Mortgage and
the other Credit Documents shall be binding upon and inure to
the benefit of the heirs, successors and assigns of the
Borrowver.

28. TRUSTEE EXCULPATION. J£)this Mortgage 1s executed by
a Trust R
Truatee, executes thi§ Mortgage 75 Trustee as aforesaild, in
the exercise of the power and autnerity and conferred upon
and vested in it as such trustee, 2nd it is expressly
understood and agreed by the mortgagee herein and by every
person now or hereafter claiming any r’ ‘ght or security
hereunder that nothing contained herein_or in the Note
secured by this Mortgage shall be construsd as creating any
liability on the Trustes personally to pay 'said Note or any
interest that may accrue thereon, or any indcbtedness
accruing hereunder or to perform any covenants elther express
or implied herein contained, all such liability, if any,
being expressly waived, and that any recovery on hhis
Mortgage and the Note securea hereby shall be selely against
and out of the Property hereby conveyed by enforcemsht of the
provisions hereof and oif sajld Note, but this walver sszall in
no way affect the personal llablllty of any co-makery
co-signer, endocrser or guarantor of said note.

IN WITNESS HEREOF, Borrower has executed this Moxtgage.
ir BGRROWER IS AN INDIVIDUAL(S}:

R Fa
: ﬁ j/ /
:;LQALL /3¢L41 // oW A PDate: March 20, 1993

Tnleléyal Bor;pwerﬂugh(. Robinson

'JLUQ YR 7{/if /f /2{7%,,( ﬂ\// Date: Mavch 20, 1993
'%“Tndlv dual Horrower .
Christine R. Robinsean
Date:
Individual Borrower
Date:

Individual Borrower

10
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STATE OF ILLINOIS

couNTY OoF  COOK ‘ ss:

I, the undersigned, a Notary Public in and for said
county, in the State aforesaid, DO HEREBY CERTIFY THAT

" Hugh S. Robinson and Chiristine R. Robinson perscnally known

To be Cthe sSame person whose name i1is subscribed to the
appeared before me this day in person,
and delivered the

to me
foregoing instrument,
and acknowledged that he signed, sealed

said instrument as _ their free and voluntary act, for
the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

Given 'under my hand and cfficial seal this __<0th

day of iavch 1993

_ _ -
T Ll et atigeet

Notary?fubllc e

{87,:-)' o -5 L

Fommission expires:
; . - “OFF .
Yhis document has been prepared by: NMHmEHALS
Sally Mete 7 ] Notory 8 BEGR(. v~
Bank of Buffalo Grove a2 Ky c;:rynmfe;g:; Es;;;;‘ Bresid )
° AL PR B

10 E. Dundee Road
Buffale Grove, IL. GOCBQ

p.r.x.# 01-02-410-003

I¥ BORROWER IS A TRUST:

By:

hot persorally bubt solely
as aforesaid

ATTEST:

Its

" TEvICees

~
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