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MORTGAGE 932314574

, TFHIS 2GR TGAGE is made this . . . . . 26 . dayof . ..MARCH , ... ... ... ... e Ce
19_ 93 | perween the M(Jrigagor, L TORN, EL THOMEPSON, AND, SHARON . L., TlLOMPSQN CHIS. WIFE.........

e e . ‘(herein ‘‘Borrower™), and the Mortgagee, GUMMERCIAL, CRERIT . LOANS.,. .INC,
e et e e e e e e e s . a corporation organized and
--exmmg x.,nder inelawsof . ... ... DhL«“uW T e e e e ,
whuse addressis. .. ... 15957 .8, HARLF:M AVENUE CTINLEY, BABK, IL. . BO&77 ... ... ... ...
e e [P e e (herein “Lender™). W)
' N TN
. WIEREAS, Borrower is mdeblcd 1133 L..ndcr in the principal sumof 5.8 .. 108B0G.63. .. ... ... ... ....... . ™ .
- which indebtednesy is evidenced by Horrower's note dated ... .. .. 03 f213/9.3 ........ and extensions and renewals C*'g
. thergof (herein *Noiwd 3, providing for monthly instailments of principal and interest, with the balance of indebtedness, E
: lf nocsooner paid, gre and payableon . ... 04/10/2000 .. ... . .. Cre
| i

T .‘E;Ft‘UHl to Lendnr the repay ment of the indebledness evidenced by the Note, witle interest thereon: the payment
. oi' alt other sums, with interZ:Uthereon, advanced in accordance herewith to protect the security of this Morigage: and
e tf‘n.." pettotmanu of the covenaris'zad agreements of Borrower herein zomtained, Borrower does hereby mortgage. grant

. And gonvey to Lender the followirg Jeseribed property focated in the Countyof ... ... CQOK . . ........... . State of
it ““M-; .

'.THE SOUTH 15 FEET OF LOT 8 ‘ANK “11L OF LOT 9 IN BLOCK 1 IN BROUSE'S SUBDIVISION OF THE
: NORTH 40 ACRES OF THE SOUTHWEST %-OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE
o .TETED_ERINLIPAL MERIDIAN, IN OOl COUNTY. ILLINOIS.

- PIN: 25 04 305 058

93231451

. LER-=91 RECORRINGS $27.50
»  TE?U77. TRaN 7031 O3/306/93 15141200
- W ERIS Y MR R R R R0
. CQol, COUNTY RECURDER
" which has the addressof . . . . . . L 9155. 5. BABNELL................... e CRICAGQ . .............. :

B ' ) : N {Sureet ) . {Cety)

Wigois . . —~....00020. . . . . '. .. . (Berein “Property Address™);

L |2ip Leae) s .

TﬂuhrHLR with all the mlprmw.‘mcnt‘; now or hereafter erected on the property, and all eascments, rights,
nppurtcnam‘c\ and rents all of whizh shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregaing, together with said propetty {or the leaschold estate it ihis Mortgage is on a feaschold) are

‘ ht'ru”l-iin‘r referred to as the "Property.”

‘ Borrower covenants that Dorrower is lawtully seised ol the estate hereby conveyed and has the right to mortgape,
gram and convey the Property, and that the Property is unencumbered. except tor encumbrances ol record. Borrower
vovenanis that Borrower warrants and will defend generally the title to the Property against all elaims and demands,

- sabject o eacumbrances of record,

. T - )
e Ny § - s ,"
- HILLINGIS - scCoND MORTEAGE—~ 1780~ FHMA/FHLME UNIFDRM INSTRUMENT Y
GOCIBEHT Privted in USA 8w 2 / O Form 3814
%'C . rif e ISA RS B/
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I.DCF I@M G@B Mlm{. for, payment or nroditica-

. ) rtization oF ihe stims secured by this Mortgage grante 'by Lendet to Any suceessor in interest of Borrower
shai{l not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall aot be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify arportization of the sums secured by this Martgage by reason of any demand made by the
original Burrowsr and Borrower’s succesiors in intercst. Any torbearance by Leader in exercising any right or remedy

- Receunder, o otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements heretn
contained shail bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowet. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrowsr who co-signs this Mortgage, but does nat exceute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrawer’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not persorally liabic on the Note or under this Mertgage, and {c} agrees that Lender and any other Borrower hereunder
nyay agree to extend, modify. forbear, or make any ¢ther accommodations with regard to the terms of this Mortgage or
the, Note withous thal ‘Borrower's consesit and without releasing that Borrower or medifying this Mongage as to that
i'lotmm s interest in the Property.

1. Neticr. Except for any notice required under applicable law to be given in anuther manner, (a) any notice to
Borrawet provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowsr xt the Property Address or at such other address as Borrower may designaie by notice to Lender
as provided hercin, ard {b) any notice ta Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 2s Lender may designate by notice to Bortower as provided herein. Any notice provided for in this
Mortgage shall be drenved to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing 14v; Severabillty. ‘The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction iv whichine :’*ﬁ;nr!y is located. The forcgoing sentence shall not it the applicability of Federal law to
this Mortgage. In the eveit tant any provision or clause of this Morigige or the Note conflicts with applicable law, such
eonRfict sha)] not aftect othe! privisions of this Mortgage or the Nofe which cant be given effect without the conflicting
provision, and to this en? theprovisions of this Mortgage and the Note are declared to be severable. As used herein,
“gosts’”, Vexpenses” and “attuineys’ fexss” include all sunts (o the extent not prohibited by applicable law or limited

hereity. .
14, Bermrowsr's Copy. Borrower shufl e furnished a confarmed copy of the Note and of this Mortgage at the time of

* . execution or after recopdetion.hereof.

. §5. Rohabiiat o Lown Agnemem. ‘im-t'ﬂwertl{ﬂ! fulfill all of Borrower’s obligations under any home rehabilita-
tk‘m. improvement, re| m, or. othcr l‘oaq agredment whichk Borrower enters into with Lender. Leader, at Lender’s option,
may require Borrowgr to p"tccu;e} angd” Fehver to Londer, in a form acceptable w Lender, an assignment of any
rights, clsims or defefses Wnoﬁ@g‘ma; have .‘E;.unst perties who supply tabor, materials or services in connection

with improvemwits 41

6. Transfer of the Fmperty or % BC‘IC re'st in Borrower. It all ar any part of the Pmpa_r:) Or any inerest

i it s sold ot transferred (or if a benelicial interest in Sorvawer is sold or transferred and Borrower is not a paiural

pequm} wuh(mt Leader's pricr writien consens, Lender nwy_al its option, require immediste payment in Tull of all
sums secured by this Mortgage. However, this option shailingCbe exervised by Lender i exercise s prohibited by
fcdcrﬂ taw as ot the date of 1this Mortgage.
gig Lender exercises this option, l.ender shall give Borrowet
. pcrmd ef nol less than 30 days from the dale the notice is defivered or mailed within which Borrower must pay all sums
secured by 1his Morigage. I Borrower fails to pay these sums prior to e cxpiration of this period, Lender may in-
voke any remedics pormitied by this Mortgage without further notice o deriand on Borrower,
CNONUINIFORM COVENANTS. Borrower and Lender further covenant andiagree as Tollows:

'17. Accelerstion; Remedies. Except as provided in paragraph 16 hereol. vicr Borrower's breach of any cove-
neat ot agreement of Dorrower In this Mortgage, including the covenants te pay »‘hon due any sums secured by this
Mﬂﬂm Lemder prior to accelerntion shalt give notice to Borrower as provided in parsprapb 12 hercof specifying: (1)
the reach; (2} the acilon required (o cure such breach; (3) a date, not less Lban 10 days {rum the daile the notice is maliled
to Borrower, by which such breach must be cured; and |4) that [ailure to cure such breach or/or hefore the date specified
in the motice may resuli in acceferation of the sums secured by this Murtgage, forecloture by Jodicial proveeding, and
saka. of the Property. The notice shall {urther Inform Borrower of the right to relnstate after accriorition and the right to
assert in t3e foreciosvre proceeding the meonexkstence of a default or uny other defense of Borrowe! o accelerution snd
foreclosure. If the hreach is not cursd on or belore the date specified in the notice, Lender, at Lender's aption, may
deciare all of the sums secured by this Mortgage to be immediately due and payable whhout further dusrand and may
foreclone this Mertgage by judicial procveeding. Lender shall be entltled to collect in such praceeding all expenses of
fereghonnrz, including, but not limited to, rensanable atiorneys® fees and costs of documentary evidence, abstracts and
tiths regporin.

18, Botrower's Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mort-
. gape discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a} Borrower pays Lender all sums
which wanld be then due under this Morigage and the Note had no acceleration oecurred; (b) Borrower cures all
‘breaches of aiy other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
" enforcing Lender’s remedies as provided in paragraph {7 hereof, including. but not iimited to. ressonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the hen of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
ummpalrcd Upon such payment ang cure by Bortower, this Morigage and the obligations secured hereby shall remain
“in full forcée and effect as if no acceleration had occurred.

T 1%, Assignment of Rents; Appolotment of Recelver. As additional security hereunder, Borrower hereby assigns to
‘Lender the renis of the Prcperty provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandunmt,nl of the Property, have the right to collect and retain such rents as they becorme due and payabie.

- Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
seetrw.-r appointed by a vourt to enter upon, take possession of and manage the Peoperty and to collect the rents of the
Prdperly including those past due. Al rents collected by the receiver shall be applied first 1o payment of the costs of

. manzgemcm of the Property and cofleztion of reats, including, but not limited to. receiver’s fees, premivums on recciver’s
. li}tmds ar-! reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

wotice of acesleration. The notice shall provide a
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