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- A 'thistmn. If after the dale hmof mxctment or axp:raaon af apphcable laws hnve thc effecz e:.thcr of
. rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according o their terms, or all or any
' ‘of Ge sums secured hereby uncollectible; as:ctherwise provided in this Mortgage or the Nate, or of diminishing
b ol Lander's security,; thmlxendm- atLuuiersopnnn, mydee]areaﬂsumssecuudby the Mortgage to be

> 3 m Upcnpuymemofgll nmusecumdbylhxsh{ongnge, ﬂnsMortgagcshanbecomanullandvmdand
Mar'l’m shall release this:Niortgage without charge. to-Borrower. Lender, ai Lender's option, may allow a
i ﬂwofthmmmmsmubhwmmmmmychmgeam]mefw. Bomwcrshaﬂpay

piltraial
an wosts of recordation, if any. ; 7 "
25 Walver e!'ﬂumﬁiuﬂ. 1 Btsrmwt:r hcan:by waim al.lrighs of-homaetuﬂ cxzm.ption _in the Propcrty. -

REQUEST'?R)R NUI’ICE OF DEFAIK..T AND FORECLOSURE
UNDER *‘UPERIOR MORTGAGES OR DEEDS OF TRUST

EERRIK

.memd Lmdcrreom:v tbehclderofmy mortgage, decd oftrust orothbr eznmlmbrancc wnhahcnwhzchhas
M over this Mortgage t. give Notice to Lender, at Lender's address set forth on page one of this Mortgagc, of

m“derthuaupaim apiuribrance and 'of any sale or othér. fomiosum :ct:on

Iﬂ' WHNESS WHER]EGF Bomw» _'e;ecuted th:s Mortgage.

B L e 3 Nonry Public-in and for spid County and State,: do hereby certify

ﬁll 'f*—c!.t.:ﬂat’ € c'wﬂ( #Lit m . 2%4&/ ;- personaliy-maown to oy o be the sams person(s) whose
2 subsiribed 10 the foregomg instruinent, appeares before me this day in person,

— R ngnndanddchtm'edthesmdmstmment o He e o

fru:mdvalmnrv:ct for ses:ndpmpumduremuxfoﬂh CelLi :

' ,ai-mlmdu my h.nd and cmem seal this: Jzt.'m axyof M‘ARCH

O MEETCIALL '%E&L"
“MICHAEL ARETOS .
- ')‘!'s‘u. Shma :1*‘ m P

i

(11/91) TL FR/ARMIPEL Mz
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Mortgage only to mortgege, grant and convey that Borrower's interest in the: Property to Lender under the terms of

this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c): agrees that Lender and any.

other Borrower hereunder ruay agree to extend, modify, forbear, or make any other accommodations with. regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Morigage as to that Borrower's interest in the Property.

11, Notice. Except for any notice required under applicable law to be given in apother manner, (a) any nctice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addzessed to Borrower or the current owner at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and any other person personally liable on this Note as these person's
names and addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender sball be
given by first class mail to Lender's address stated herein or to such other address as lender may ‘designate by notice to
Borrower as provided berein. Any notice provided for in this Mortgage shall be decmed o have been given to
Borrower or Lepder when given in the manner designated herein. oo )

12. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the Jaws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. Ir ths eveat that any provision or clause of this Mertgage or the Note conflicts with applicable lasw,
such copflicts shall upt affect othex’ provisions of this Mortgage or the Note which can be given effect without the
conflicting provisior; 21 tv this end the provisions of this: Mortgage and the Note are declaced to be severable. As
used herein “costs®, "{xp.pscs” and "attorneys’ fees” inciude all sums to the extent not prohibited by spplicable law or

limited herein. '

13. Borrower's Copy. Borruver chall be fumished a conformed copy of the Note, this Martgage and Rider(s) at the
time of execution or after recondzi0 1 hereof.

14. Rehabilitation Loan Agreemeric) Rorrower shail fulfill all of Borrower's obligations under any .home
rehabifitation, improvement, repair or <.y loan agresment which Borrower eaters ifto with Lender, Lender, at
Lender's option, may require Borrower to cacsute and deliver to Leoder, in a form acceptable to Lender, an
assignment of any rights, ciaims or defenses ‘vhich Borrower may have against parties who supply labor, materials or
services in conpection with improvements made t/; the Property.

15. Transfer of the Property or a Beneficial Inievest in Borrower, Assumption. If all or any part of the Prcperty
or any interest in it is sold or transfarred (or if a beneiicial interest in Borrower is sold or transferred and Borrower is
not a patural person) withowi Lender's prior written consen’, Lauder may, at Lender's option, for say reason, declare
a1l the sums secured by this Mortgage to be immediatzly duc and payable, However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice 0f acreleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mafle” jithin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fuils to pay these sutns pcs to the expiration of this period, Lander
may invoke any remedies permitted by this Security Instrument without turther =ctice or demand on Borrowsr.

This Mortgage may not be assumed by a purchaser without the Lender's conscn?’. 1{ an assumption is allowed, the
Lender may charge an assumption fes and require the person(s) assumiog the (od. to pay additional charges as
authorized by law.

NON-UNIFORM COVENANTS, Borrower and Leader fusther covenant and agree as folla'vi:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or sg-zument of ¥orrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Turdtsage, Y.ender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and vayable without
demand or neiice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitlerl tir collect n
stch proceeding all expeases of foreclosure, including, but not limited to, reasanable attorneys' fees-aria costs of
documentary evidence, abstracts and titie reports.

17. Assigoment of Rents; Appointment of Receiver,Lender in Possession. As additional security bercunder,
Borrower hereby assigns to Lasider the rents of the Property, provided that Borrower shall, prior 1o acceleration nnder
paragraph 16 hereof or abandonment of thes Property, have the right to collect and retain such rents as they become

dus and payable.

Upon acceleration under paragraph 16 hereof cr sbandonment of the Preperty and at any thmoe prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possessicn of and
manage the Property and to collect the rents of the Property including those past due. All reots collected by T.ender
shall be applied first to payment of the costs of management of the Property and collection of reats, incleding, but not
Jimited to received fees, preminms on receiver's bonds and reasonable attorneys' fees, and then: to the sums secured by

this Mortgage.
18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maxiraum loan charges, and
that Jaw is finally interpreted so that the interest or other loan charges collested or to be collected in connection with

the: lcan exceed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2} any sums already collected froms Borrower which exceeded permitted limits
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