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EHA Case No.

! 151:7052345-7G3
S.l_ate ‘uf'.mmuis : MORTGAGE 22’38 i

LOAN ?'If? G5 -*465].? GEL

THIS MORTGAGE ("Sceurity Inkmtm-.,m") is madec oa MARCIH , 7993

Thc Moﬂga,gnr is
- L!NDA €. SCRUGGS, DFVORC'ED NCGT SINCE REMARRIED

. ("Borrower™),

. ﬁils Secunty Tnstrumentis Ziven 1o
; DPIRECTORS MORTGAGE LOAN CORFPORATION

A CHLIFIRAIA CORFORATION q(,’quli R?O
‘ S 18 N 1)1

wha(,-h iﬁargnﬁzcd and ciisting undr s laws of CALIFORNIA L and whosce address is

S9N SPRUCE STREET
: RIVERSIDE, Cr, 92507
B{}fmwer owes Lender iie principal suin of

EIGHTY-51% !HOUSAND EIGHT SQUNDRED TWENTY-NINE AND NOI/1003

. Dullars (Ul S : 86.829.00 Y. /This debt 1s evidenced by Borrower's note datcd the same datc as this Security

 Instrument  ("Nowe™), which provides for montiay payshents,  with the fult debt, i not paid carlier, duc and payable on
APRIL. a7, 2023 . This Scouriiy wstrument securcs to Lender: {a) the repayment of the debit evidenced by the
Note, with interest, and all renewals, extensions amd modiTeations; (b} the payment of all other sums, with interest, advarced under

: paragraph & to prowcat the security of this Sceurity Instrumment; a4d () the performance of Borrower’s covenis amst] agreements under

- this’ Security Instrurent and the Note.  Fer this purpose,  Bonowerdocs hercby morigage,  grant and convey to Lender the following
described Property laialed in

("Lender”).

COOK County, Wlinois:

LDT 4 OF AUGUST WEIDLING'S SUBDIVISION OF LOT 45 IN E.A. CUIMMINGS AND
. COMPANY*S GRARDEN HOME ADDITION, BEING A SUBDIVISION OF THE NORTHWEST
FRACTIONAL (/4, SOUTH OF INDIAN BOUNDARY LINE OF SECTION 8, AND THAT PART OF
" THE ERST 1/2 OF THE SOUTHUEST 1/4 OF SECTION 8, AFCRESAID, SOUTH DF YHE INDIAN
- UOUNDARY LINE, LYING NORTH OF BUTTERFIELD RDAD, IN TOWASHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING 7HE RIGHT OF WAY OF THE
© GHICABO GREAT WESTERN REILWAY, (M. AND N. 1. R.R.)AND THE CHOIAGE AURORA AND
ELGIN RAILROAD, (A.E.W. AND . RY), IN COOK COUNTY, ILLINGIS
PINE 15-08-305-009 : . DEPTA{1 RECORDINGS. 527,50 &
. - TE777 TR 699 03/30/53 10303
7096 3 ke E 2 LS E
£OGK C0N Y RECORLER

- which ligs the addross of Q3231630
D o467 S2ND AVENUE,
,EELLWOOD
BEETOES aflos - ‘ (" Property Address”):
A TOGETHER WITH alf the improvemceais aow or hereafler erecled an the property, and all cascinents, rights, appurienances,
" gemis, rayalties, mincral, oil and gas righls and profits, water rights and siock and all [ixtures now or hercafter a part of the property.
- Al replacements and additions shall also be covercd by this Sccurity Instrument. ANl of the forcgoing is referred (o in this

© Seturity Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant
. angteonvey the Property and thal tic Property is unencumbcered, cxcept for encumbrances of record. Borrower warranty and will defend
: gd{i;:aily the Litle 10 the Property against all clains and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the

‘dett evidenced by the Note and late charzes due under the Note,

. 2, Moenthly Payments of Taxei, Insurance and Other Charpes.  Borrower shafl include in cach monihly payment, together
'_w;th the principal and interest as set forth in the Note and any late charges, an instalinent of any (n) taxcs and  special
' ASgESSIMOTIS levied or 1o be fevied oagainst the Properly, (b) leaschold paymients or ground renls oo the Property, and
C )'pmmmms for insurance required by Paragraph 4.
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Eagh imeathly installment for items (a), (b), and (c) shall equal onc-twellth of the annual amounts, as reasonably estimated by Lender,
plus an amount sufficient to maintain an acdditional balance of not more than one-sixth of the estimated amounts, The full annual

- amount {or each iterns shall be accumulated by Leader within a period ending one month beforc an item would become delinquent.
Lender shatl hold the amounis collected in trust {o pay iteme (a), (b}, and (cj hefore they become delinquent.

- I atany ume the total of the payments held by Lender for items (a), (b}, and {c), together with the futurc monthly payments for
such itens payable 1o Lender prior to the due dates of such items, cxcceds by more than one-sixth the estimated amount of paymenis
required 10 pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess over

- tne-gixsh ol the cstimated payments or credit the excess over ong-sixth of the estimated payments (0 subsequent payments by Borrower,
a the option of Borrower, If the wial of the payments made by Bamrower for item (a), (b}, o (¢} is insutficient (o pay the llem when
due tien Borrower shall pay to Lender any amouni neceesary to make up the deficiency on or before the date the item becomes due.

Ax used in this Scourity Instrument, "Sceretary” means the Sceretary of Housing and Urban Development or his or her designee.
In any yearin which Lender must pay amongage insuronce premium to the Secrelary  (or any ycar in which such premium
would have boon required if the Lender sill %cld the Sceurity Instrument}, cach monthly payment shall also inchide either:
(1) an instalfment af the anneal rmmfgag«: insurance premium to be paid by Lender 1o the Sccretary, or (1) amonthly charge insten!
of a mortgage insurance premium i this Securfty Instrument is held by the Seerctary. Each monthly anstallment of tie mortgage

_insuzgance premiwn shall be in an amount sufficient to accwnuwlate the {ull annual morgage insurance premium with Lender one
tmonth prior to the date the Tull anngal mortgage insurance premium is due to the Secretary, or if this Sccurity Instrumennt is held by
he Secretary, each monthly charge shall be in an amount equal 1o onc-twelfih of one-half percent of 1he ouwstanding principal balance

- due on e Noe,

< 1F Barrower tenders 1o Lender the fudl payment of all sums sccurcd by this Security Instrumrent, Borrower’s account shall be
credited with the balance remaining for all installmenis for itlems, (a), (b), and () and any mortgage insurance premium installment

Cthat Lemder has not become obligated (o pay to the Secrctary, and Lender shall prompily refund any cxcess funds ¢ Borrower.
Immediately prior 1o o foreclosure sale of the Property or its acquisiion by Lender, Borrower’s account shall be credited with any
halance remaining 100 all instatiments for ilems (a), (b), and (c).

3. Application of P.I_V'[.“;I'ITS. All payments under paragraphs § and 2 shall be applied by Lender as Tollows:
. Fiist, 10 the mertgagd in,urance premium 10 be paid by Lender to the Secretary or to the monthly charge by the Secrelary instead

-of the - monthly morigage wsunance pramium; _ .
. Second, 10 any. 1axes, sjpecintassessments, leasehold payments or ground rents, and fire, Pood and other hazard insurance premiums,

. as, Fegured;
B I"gli'm‘d o interest due under e 1340'3:;
.. Fourth, 10 amotication of the priccipal of the Note;

‘Fifth, 10 late charges due under the flie.
&, Fire, ¥lood and Other Hazard Insaryaog, Borrower shall insure alt improvements on the Property, whether naw in existence or
suliseiicnily crecied, against any hazards, cosualtics, and  contingencies, including fire, for which Lender requires insurance. This
insurisice shall be raainezined in the amounts and Por the periods that Lender requires. Borrower shall also insure all improvements on
the Property, wheiher now in existence or subsequacnuy erected, against loss by Noods 1o the extent required by the Sceretary. All
©inswrance shall be carried with companies approved-by I ender. The insurance policies and any renewals shall be held by Lender and
" shall inelude loss payable clauses in favor of, and in & e acceplable 1o, Lender,
In the event of loss, Borrower shall give Lendev irimrdiate notice by mail, Lender may make proof of loss if not made promptly
" by Barrower. Exch insurance company corcerned is hercuy certhorized and direcied to make payment {or such loss directly 1o Lender,
instead of W0 Bommower and o Lender Jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either
(@) w the reducuon of the indehicdness undler the Noic and this Scourity Instrument, first 10 any delinquent amounts applied in the
- order in Paragraph 3, and then o prepaymaent of principal, or (1) w the restoration or repair of the damayged pmpcny. Any application
. of the Erocccds 1o the principal shall not cxatend or postpone the asedate of the monthly payments which are referred to in Paragraph
2, or chanpe 1he amount of such payments. Any excess insurance piocceds over an amount required o pay all outstanding indebicdness
undes the Note and this Sccurity [nstrument shall be paid 1o the entity 'cgeily entitled thereto.
. In.the event of foreclosure of this Security Instrument or other transfer bf title 1o the Property that extingitishes the indebtedness,
= all right, title and interest of Borrower i am 10 insurance policies in force bl poss to the purchaser.

© .8, Occupancy, Preservation, Maintenance and Protection of the Droperty:  Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days alter the execution of this
Sccurity Insirument: and shall coniinue o occupy the Property as Borrower's principa’residence for atleast one year afier the dale
" of accupancy, wirlass the Secretary delermines this requirement will conse unduce Yardship for Borrower,  or unless extenuating
circusnstances exist which arc beyond Boriower's contral. Borrower shall notify Lende s o f any cxtenuating circumstances. Borrower
shall not comumnit waste or destroy, damage or substantially change the Property or allow” 1he Feoperty 1o deleriorate, reasonable wear
and ear excepied.  Lender may mspecet the Property it the Property is vacani or abandoned of he ftoan &5 in delault,  Lender may take
- reasonable aciion o protect and prescrve such vacant or abandoned Property. Borrower shall ¢1so ke in default il Borrower, during the
* Joan application process, gave materially Talse or innceurate information or statements to Lender (or failed 1o provide Lender witt any
.. neaterial information) in connection with the Joan evidenced by the Note, including, but not linidled te.  representations concerning
" Boower's ocoupancy of the Property as i principal residence. I this Security Insrument s on a lcasehold, Borrower shall comply
with the provisions of the lease.  1If Borrosver acquires fee title w the Property,  the leaschold and fec tive«iall not be merged unless
Eender agrees to the imerger in wriling.

. & Charges 15 Borrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all gavernmental or municipal

charges fines and impositions that are not inchwied in Paragraph 2. Borrower shali pay these obligatons aiime directly o the

.. entity which is owed the payment, If failure 1o pay would adversely affect Lender’s interest in the Property, anon Lender’s request
Borrower shall promptly {urnish 10 Lender receipts evidencing these payments.

- IfBorrower (ails 1o make these paymenis or the paymaents required by Paragraph 2, or fails 1o perform any other covenants and
agreements contained in this Sceurity Instrament, or Lhere is a k:ga(f proceeding that may signiﬁcamfy affect Lemder's rights in the
Property (such as a proceeding in bankrupicy, for condemuation or to enforce laws or regulations), then Lender may do and pay
- whaigver 12 hiceessary to protect the vahue of the Propenty amd Lender's rights in the Property, including payment of axcs, hazard
Ansurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addisional debt of Borrower and be sccured by this
‘Security Instrameni. These amounls shall bear interest from the date of disbursement, at the Mote rute, and at the option of Lender, shall

' be immedistely duc and payable.

- 7. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

- condemnalion or other aking of any par: of the Property, or for conveyance in place of condemnation, arc hercby assigned and shall

. be paid to Lender t ine extent of the full amount otpl.hc indiebiedness thal remains unpaid under the Noic and this Security [nstrument.

~ Lender shall apply such procesds to the reduction of the indebtedness under the Nole and this Security Instrument, first o any
- detinguent amounts applicd in the order provided in paragroph 3, and then 1o prepayment of principat,

| Any a lication of the procecds to the principal shall nol extend or postpone the due date of the monthly paymenis, which are
- rek 0 in pamsgraph 2, or change the amount of such payments. Any ¢xcess proceeds over an amount required to pay all
- oulskEidiing indebicdness under the Note and this Sccurity Instrument shalt be paid to the entity Icgag c.:_(‘ll.iflcd thereto.

. AL L] (vr“.

B - R & ]
;. 8. Fees. Lenier may colicct fces and charges authorized by the Secretary. o lbo
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{uw} Default. Lender may, exceptas limited by regulations issued by the Secrctary in the case of payment defaults, require
Cimanedios payment in full of all sums secured by this Security Instrument if:

- (i) Borrower defaults by failing 10 pay in full any monthly payment required by this Sccurity Instrument prior te or on the
dite date of the next monthly payment, or
(i) Borrower defaults by failing, for a periodd of thirty days, 1o perform any other obligations comaincd in this Sccurity
Instrurnent. .

"(b) Sale Without Credit A pproval.  Lender shall, if perminied by up{)licab]c law and with the prior approval of the Secretary,
_require immediate payment in fuli of all sums secured by this Sccurity Instrument if:

(i) AUl or part of the Property, or a beneficial intcrest in a rust owning all or part of tic Property, is sold or otherwisc
transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupizd by the purchaser or Frantcc. as his or her principal residence, or the purchascr or graniee
dozs se occupy the Property but his or her credit has not been approved in accordance with the requiremenis of the
Sccrctary.

(€) Noe Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lendaer does not waive its rights with respect 10 subsequent events,

¢{dy Regulations of HUD Seerctary.  in many circumsiances, regulations issucd by the Secretary will limit Lender’s righis
m the ciase of payment defauls o regquire immediate payment in (ull and foreclose if not paid. This Security Instrument
does not awaarize acceleration or foreclosure if not permitied by regulations of the Sceretary.

{¢) Mortzaye Not Insured. Rorrower agrees that should this Sccunty Instrumnent and the Note securcd thercby not be
eligibie for irsurance under the National Housing Act within -~ 60 days [rom thie date hereof, Lender may, at its option and
noiwithstanding; ar ything in Paragraph 9, require immediate payment in full of all sums secured by this Security Insirument, A
written statemeny of any authorized agent of the Scerelary dated subsequent 1o 66 days from the date hereof, declining
10 insere this Secarivotnstrument and the Moie secured thereby, shali be deemed conclusive proof of such incligibility.
Naowwithstanding the {0 2oing, this oplion may not be excrcised by Lender when the unavaitability of insurance is selely due w
Lender’s failure o remit 4 toorigage insurance premium 1o the Seerelary.

) 10. Reipsiatement. Borrower (Y8 a right 1o be  reinstated il Lender has required immediate payment in full because of
Bormower's failure 10 pay an amount due under the Note or this Security Insurument. This right uplﬂics cven after  foreclosure
rocestings are instituted. To reinstate thi: Secvsity Instrument, Borrower shall tender in a lump sum ali amounis required w bring
oironwer' s accoun: current including, (o the ~xwent they arc obligations of Borrower under this Sccurity Instrument, foreclosurc costs and

. reasonable and customary attorneys’ fees and rapunses properly associated with the foreclosure procceding. Upon reinstatement by
Barmywer, this Sceurity  Instrument snd iz cbligations that it sccures shall remain in effect as il Lender had not required
. immédiste payment in full, However, Lendes-is-:0t required to permit reinstatememy if: (i) Lender has accepted reinstatement
afier the commencement of foreclosure proceedings within two ycars immediately preceding the commencement of a current foreclosure
procedding, (ii) reinstamement will preclude foreclosire) op (?iffercnl grounds i the future, or (iii} reinstatement will adverscly
affect the priority of the et created by this Security Instrarient.

- 11, Borrower Not Released; Forhearance By Lender Dot © Waiver. Extension of the tme of payment or modification ol
" amortzation of the sums secured by this Security Insorument granted by Lender 1o any successor in interest of Borrower shatl not
“operate to release the lability of Lhe original Borrower or Borioy/Gi's successor in interest.  Lender shall not be required 10 commence
Erucceﬂings_ agningl any successor in interest or refuse (o extend timeser payment or otherwise modily amortization of the sums secured
y this Secunity Instrument by rcason of any demand madc by racuriginal Borrower or Borrower's successors in intercst. Any
forbearance by Lerder in exercising any right or remedy shall not be @ waiver of or preclude the exercise of any righl or remedy.

. - 12, KSuccessors and Assigns Bouand; Joint and Several Liability; /Co-Signers. The covenants and  agreements  of  this
. Seeurity Instrument shall bind and benefit the successors and assigns of Lendezand Borrower, subject 1o the provisions ol paragraph 9. b,
© Borrower's covenanis and agreements shall be joim and several, Any Borrower vno' co-signs ihis Security Instrument but does aol

cxecwic the Note: (1) is co-signing Lhis St:&:uril%r Instrument only o mortgage, grart ana convey that Borrower's interest in the Propert
- under the terins of this Security Instrument; (b) is not personally obligatc(i: to pay tic gums secured by this Security instrument; and (c§
afmw that Lender and any other Borrower may agree (o extend, modify, forbear or indce any accommadations with regard to the terms
ol this Secoriily Instrument or the Noie without thal Borrower's consenl.

13, Natices. Any notice v Berrower provided {or in this Sccurity Instrument shatl be givent by delivering it or by maiting it by
first closs mail unless applicable taw requires use of another method. The notice shadl be directed . 1y the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maitao Lender's address stated herein

~or any address Lender designates by notice 1o Borrower, Any notice provided for in this Security "nstroment shall be deemed o have
been given to Borrawer or Lender when given us provided in Lthis paragraph,

- 14, Governing Law; Severability.  This Sccurity Instrument shall he poverned by federal law andah Iaw of the jurisdiction in
which the Property is located. In the event thal any provision or clause of this’ Sccurity Instrument or the Ndte 'conflicts with applicable
- law such conflict shall not affect other provisions of this Security Instrument or the Nole which can he given ¢ffelt withont the conflicting
provisicn, To this end the provisions of this Security Instrument and the Note are declared to be scverable,

“15. Borrower's Copy. Borrower shall be given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents, Borrovrer unconditionally assigns snd wransfers to Lender all the rents and revenues of the Property.
Boermpwer authorizes Lender or Lender’s agents to collect the reats and revenues and hereby dircets cach enant of the Property o pay the
rents.ao Lender or Lender’s agents. However, prior to Lender's notice (o Borrower of Borrower's breach of any covenant or agreement
i the Security Instrument, Borrower shitll enlicct and receive all rents and revenues of the Property as trustes for the benefit of

" Lender and Borrewer. This assighment ol rents constitutes an absohue assigament and not an assignment for additional security only.

. 1If Lender givcs notice ol breach to Borrower: {2) all remts received by Borrower shall be held by Borrower as trustee for benefit of
" L.ender only, 10 be applicd 10 the sums sceured by the Sceurity Instrument; (b) Lender shall be emitled 1o colicet and receive all the rents

. of the Property; andd (c) cach tenant of the Property shall pay all remis due and unpaid o Lender or Lender's agent on Lender's
wrilien ediemand o the icnant.

. Bomrower has aot excculed any pricr assi§nmcnl of the rents and has not and wilt nol perform any act that wounld prevent Lender
from ‘exercising its rnghts under this pasagraph 16,
.- Lender shall not be required 10 enter upon, take conrol of or maintain the Property before or afier giving nolice of breach 1o
- Borrower. - Hawever, Lender or a judicially appoinied receiver inay do so at any time there is a breach. Any application of rents
shall not cure or waive any defoult or invadidale any other right or remcdy of Lender, This assignment of rents of lﬂc Property shall
Hiaks Wi bt sccurcd by the Security Ins 15 paid i X . .
: !cfmmam _he_n Qm debt secured : St.cur.ny strument is paid in full 9&3316.}0

.
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NON UNIF@RM COVENANTS. Borrower anil Lender further covenant and agres as foliows:

17 Fweclusure Procedure. If Lender roguires immediate payment in fuli under paragraph 9, Lender may foreclose this
C ‘iecuntx lnﬂrumeu! by judivial procecding. Lender shall be entitled {6 collect all expenses incurred i pursuing the remedies
. pmvfded in this paragraph 17, including, but nof limited to, reasonabie attorneys’ fees and costs of title evidence.

= 18, Rziease Upon payment of all sums secared by this Securily Instrument, Lender shall eelease this Seccurity Instrninent withon
- c.hargc. to Bosrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

L 2@ Ridurs to this Seeurity Instrument, = I one or more riders are cxccuted by Borrower and recorded together with this
Sacumy Instrument, the covenamts and agreemenis of cach such rider shail be incorporated inio and shall amend and supplement the
mvcn.mts arm‘ sgreements of this Sccurity [nstrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{cs)]

{ i_. (,'_undﬂmiuium Rider ' I 1 Adjusinble Rate Rider f 1 Growing Equity Rider
1] Planned Unit Development Rider | 1 Graduated Payment Rider [ 1 Other [Specify)

- BY SIGNING BEI4NY, Borrower accepls ond agrees to the terms contained in this Sceurity Instrument and in any rider(s}
- executed by Borrower and terorded with it

- —-

Pl

anmc.s.qca' : } } /(

; o { / ( 7

. , _ i ﬂ% A BN (Seal)
_ - INDAC. SCRUGGS Lannt 0 ~Berrawer

-~ ___{Sealy
-Borrower
{Seal) _{Scal)
. -Borrower -Borrower
v _7 B C e . o~ -
STATE OF iLLINOIS QC’Q"‘ E Count/ ss:
T"‘!\F AT ')é —0- S (—j DF e Taolary Public in and for said county and state 4o hereby cerily

au: UNDA €. SCRUGES TNAOLAE D Pand ot S, L HAYL LS,

. personel’y known o me (o be the same per Sc‘.un(s) whose name(s)
subicribed w0 the forcgoing instrument, appwrcd b urc me this day in person, and ackrowledged that he

signed and detivered the said instrument as - \-t N~ free and voluntary act, {ur I]V uses @nd purposes therein sct frth,

" Given under my hand and official scal, this a5 ay of \— VAL F\Qﬂ Ry

LW\JM&@&X%LEN

Notary PJDF é&“"’“‘hhﬁf Wineis -
My Commusst . - - -es 5/18f33 §

o e P A S,

C My Commission Expires: v}

[P

ot o,

- This hlsn‘nm;l‘_.m was preparcd by:

93231630
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i permitted by IPHN@FYF*‘@}AIEI% on) M 3¢ Lender’s consent 1o
wssumplion. Lender ms f the dunsiciead A bl s ! grecmient ‘that is necepiable to

‘that cbllgates the transferce to keap all the promises «nd agreements made in the Note and in Lhis Security
ssamd, Bosrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

If Lesider exercises the option 10 require immediste payment in full, Lendecr shall give Borrower notlce of accelera.
jon. - The motice shal} provide a period of not less than 30 days from the dats the notice Is delivered or mailed within
wiiich Basrower must pay sl sums secured by this Security Instrument, I Borcower fails t0 pay these sums prior 1o the
wapiratien of this peskod, Lender may invoke any remedies permitted by this Security Instrument without further notice
on Borrowes. ' ' . :

Famina BELOW, Bol'rnwef-l.mpii and i;ree: 1o the tery

/{//ﬁ,

o

and covenanis contained in this Adjustable Rate

i -

wedreressienssrsorssie et 0 S TNTPTRTIPORy ¢ 1§

GE "ERIC BELZER - Barrower
2 '

+

{Seal)

Borrawer

e L e T Ry e e LT L LA AL LRI LSRR L
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* CONDOMINIUM RIDER

. THIS COMDOMINIUM RIDER is m#dc@hig 25TH day of MARCH, 1993 ,
#nd is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Thust or Sceurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrawer”) to secure Barrower’s Nete to

e FIRSTAR HOME MORTGAGE CORPORATION | (the "Lender")
of the same date and covering the Froperty:described in the Security Instrument and located at:

2239 NORTH MAGNOLIA, #3, CHICAGO, ILLINOIS 60614
. : o - [Property Address)

*n:erperty includes 2 unit in, together with-an undivided interest in the common elements of, a condominium project
Kpown as: L IRV
’ - MAGNOLIA STREET CONDOMINIUM

[Name of Condominium Project)

the "Condominiwn Praiioy f.lt}-t'hé_'owners_-'s'zssociaiinp of other eniity which acts for the Condominium Project (the
"Owiers Asseciauon”) holds itk v property for the benefi} or use of iis members or sharcholders, the Praperty also includes
Bormower's interest in the Gwaers Assoctation and the uses, proceeds and benefits of Borrower’s interest,

~o CONDOMINIUM COVEMARTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenini and agree as follows:
T AL Condomininin Obligatinns. DGegower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. ' The "Constitsent Documents” are the: (i) Declaration or any other document which creties
e’ Condominium Project; (ii) by:laws: (iii) code of regulations; and (iv) other cquivalent documents, Borrower shall
promptly ﬁny, when due, all dues and ussessmenis imnosed pursuant to the Constiteent Documents,
B, Hazerd Insurance. So long as the Ownecs-Association maintains, with a generally accepled insurance carrier, o
master” or “blanket” policy on the Condominivm Pruject which is satisfactory to Lender and which provides insurance
. “eaverage in the amounts, for the periods, and against the fazards Lender requires, including five amd Razards included within
© the erm “extended coverage,” then: ' '
S (i) Lender waives the pravision in Uniformy Covenant 2 for the monthly payment to Lender of the yearty premium
miments for hazard insurance on the Property; and - _ 2 '
T (11) Bormower obligatior: under Uniform Covenani-5 o maintain hazard insurance coverage on the Propenly is
med satisficd 1o the exient that the required coverage is provided by the Owners. Association policy.
- Borrower shall give Lender prompt notice of any lapse in rc{ilui:cd aezard insurance coverage.
e I the event of o distribution of -hazard insurance proceeds inéw of restoration or repair following a loss (o lhe
‘Prooerty, whether 10.the unit or to coinmen clemenis, any proceeds pavazic to Borrower are hereby assigned and shall be
sid 10 Lender for a [l)’licmim to the sums secured by the Security Instrument, v any excess paid to Borrower.
= €. Pablic Liability Insurance. Borrower shall take such actions as may ke reasonable 1o insure that the Owners
ssocintion maintaing a public Hability insurance poticy acceptable in form, amowiCand extent of coverige to Lender.

-1, Condemnation. The proceeids of any awand or clium for damages, direct oy eansequential, payable to Borrower in
‘conmection with any condemnation or other tking of all or any part of the Property. wh:Cther of the unit or of the commaon
-elements, or for any conveyance. in lict of condemnation, are Kercby assigned and shail be ndid to Lender. Such procecds

hatt be apphied by Lender {o the sums seeured by the Security Instrument as provided in Uriiorm Covenant 10,

o .E, Lendsis Prior Consent. |3orrower. shall not, ‘except after notice to Lender wud with Lender's prior writien
;- consent, cither partition or subdivide th: Property or consent to:
Sa. e (i} the abandonment or ‘ermination of the -Condominium: Project, except for auzadlomuent or. termination
required by lzw in the case of substantal destruction by {ire or otlter casualty or in the case of 4 taking by condemnation or
erminent domain; S
Lende - . (ii) any amendment to any provision of the Constituent Documents if the provision is Tor 12 rapress benefit of ¢y
ender;. ' : o :

'r (i} termination of professional management and assumption of seli~management of the Owners Association; or NJ
IR {iv) any action which would have the effect of rendering the public liability insurance coverage maintained by ¢,;
‘the Onners Association unacceplable toiLender.

& F. Remedies, If Borrower doesinot pay condominium dues and assessments when duc, then Lender may pay them, ¢
Ay amounls disbursed by Lender undir this paragraph F shall become additional debt of Barrawer secured by the Securitypy

astrument. ‘Unless Borrower ang Lendér ngree jo other terms of paymenl, these amounts shall bear inierest from the date ofy
digbursement at the Note rate and shait pe payable, with interest, upon notice from Lender to Barrower requesting payment,

.Ef:SIG'N{NG BELOW. Borrower dccepts and agrees to the terms and Wzs comaby:d iypijﬁndominium Rid
I ‘ ) o - (Seul) . : r’/_g'/ // -

er.
(Sealy

- -Borrower ‘ GOl ERIC EE W — -Borrower
. (Seal) - / ;Zé’ %é ’ i 77 (Seal)
. +Boimuwer -Bormwer
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