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g THIS MORICAGE ("Ssuurity Iastrument™) is given om _IINDCH 1P .
.1'93 The mortgagor “ LABRENCE &, GATES AND LI“YDI\ L. GATES, RIS WIPE

(‘lorrawcr'}.‘ This Security Instrument is .1vnn to The First National
' nk organized and
. axisting undsr the lavs of 851 hona ndﬂrtsl

is mﬁwﬂ_ﬁu&___ 111::01- ﬁ% endur Borrover oves
Lender the maxikum Sr:ncipnl sum of F R oS Eod 100

Pollars (D.S. $.50,000.0 s Or the azgregate unpald amount of sll loans and

any dizdbursenents made by ‘Lender purauant to that certaln ¥quity Crediz Line

Agreement of even date herewith exceuted by Borrower ("Agreement™}), whichever

i3 less. The Agresment is hereby incorporated in thia Security Instrument by

rafoyence. This 2Aadt Aa evidencz«d by the Agroemeant which Agreement provides
for monthly interast payments, with the full debt, {f pot pasd earlier, due
aus payat.s on demand at gay tize after asren ysars from the date of this

Becurity Yugcruzent. The lLender will proviade the Porrower with a final
PAyment novlice &t laast 90 days befors the finsl paynant must bs mads. The
Agrsasment p.ovides that loans may be made from time to time during the Drawv
Paried (as ecfaed in the igTesnent). The Drav Perlod may be axtended by
Lender in its »0%> discrecfon, but 4n no event later than 20 years from the

dats hereof.  Ald future loans ¥ill have the aame lien priority as the

eriginal loan. Tiis Secority Instrusent szeures to Lender: {a) the repayment
of the debt evidenced by the Agrsement, including all principal, incerest,
and other charges &= provided for in the Agreement, and all renevals,
extensions snd modificacinms; (b) the payment of all sther sums, with
interssr, advanced under puragraph § of this Securicy Iustrument to protact
the security of this Security Tnstrument; and (c) the performsnce of

Berrever ‘s eovenants and agieexents under this Security Icstrument and the
Agrsament and all renevals, citensicns and modifications therecf, all of the

feregoing not to exceed twite e -maximum principsl sum stated above. For

this purpose, Borrover does herady portgage, L£rant and convey to Lender the
folleving described propertly locatzi in COOK

coun:y. Iliinois:

Lﬂw 24 T MIGELINE OYHIFWIC? PARK EQULTVARD ATDITION BEING A SUBRDIVISTION OF
THE <0UTHWL°T 1/4 OF TBE NORTHIWEST 1/4 R ITCTION 8, TOWNSHIP 40 MORTH,
Rhﬁcﬂ-ls ST OF "HE mHIRDVD?;NC.PAL HERUDIAN, I COOK COUNTY, ILLINOIS.
S i B . LR .o .’ - o
AR ' ' o - . DEPFY-01 RECONDI C £31.50 38
SPRRITAYY . , PEFT-01 RECORDING &4 .50
DERMANENT TAY HUMBER Tnx:vl%—ns—lu?nolq . f T2hhbh  TRAM 9573 03730793 pRwa3iug
“ ‘ : 738806 F W E—REALIRS
CO0¥ COUNTY RECORDER

biess

uhiﬁﬁlﬁilqthe address of _5210 . pELvVINA : /
caxgace - Illiaois £0R30 {"Property Audress”):

CICCETHER WITH a1l the iriprovements novw or hereafter erecied on the
preﬁqgtr, and all essementzs, Tights, appurtenances, renta, royvaltie:,
mineral, oil and gax rights snd profits, claims or demande with yzarect to
insvrance, any and all awvards msde for the taking by eminent domain, water
rights and stock and all fixtures now oz hereafter a gart of the preyeivy.
All replacements and additions shilY a&iso be coversd by this Security
Instrvmenc. All of the foregoing i» referrsd to in thic Security Instrimunt
as -ths "Propercy”.

BCRROWER COVENANIS that Borrover iz lawfully selsed of the estate hereby
:anv-yqd &nd has the rizht to moregsge, grant and nonvey the Property and
that the Preoperty iz unencumbered, except for encumbrances of record.
Morzewer varrants and will defend generally the title o the Propercy against
all zlaims and demends, subjeit to &any encumbrancesz of record., There is =
prior morigage from Borrowir fie LASALLE TALMAY HOMEX dated _ 3-15-78
and r;cardcd as document ‘number 24372085 . :

O HMORTGAGE




UNOFFICIAL CQPY....

COVENARTS. Borrower snd Lendir covensmt snd agree -ap follows:

1. Payment of Principal and Intereat. Zorrover ahall promprtly pay
wvhen due the principal of end intercst on the debrt evidenced by the Agreement.

2. Application of Paymenrs. ALl payments recelvel by Lender ahail
be applied first to interest, then o other cherges, and then to principal.

3. Charges; Lisns. BSorvower shall pay all caxea, azsesaments,
charges, fines, and impositions attributable ve the Property, snd leaacghcld
pEyments or ground rents#, 1f any. Upon Lehderts veguearz, Borrover shall
promptly furnish to Leander all motices of amounts t¢ be pald under this
paragraph,. The Borrower ahall pake these payments directly, and upon
Lender's request, promptly furnish to.lLender receipts evidencing the payments.

Rarrower ahall pay, Or causz te be paid, vhen due and payadle all taxes,
assessments, water charges, sewsT charges, llcezasez feea and other zkhergzes
sgainst or . in connection with the Property and shall, upen reguest, promptly
furnish 2o lender duplicate receipts. Borrover mey, Iin good falth and with
due diligensc, contest Che valldlty or amownt of any &uch taxes Oy
sspersmenty, provided that (a) Borrover shall notify Lender 4n writing of the
intention of Torcover te contest the game before any tax or assegament hae
been Sncreases by any interest, pensltles or rosts, (b) Borrower ahall firsc
meke &1l contest ol paymenta, under proteat {f Borrower desires, vnicss such
contest ahall auvaprnd the collection theresf, (c) meither the Property nor
any part thereof cr /ircterest therein sre av any tice in sany danger of being
sold, forfeited, loat Gr interfered with, and (d} Borreower shall {urnish asuch
security as may be regquiiid in the contest or as reguested by Lender.

4. Hazard Insurancc. Parrover shall keep the lmprovementa now
existing or hereafter erecte! ol the Property insured against losg by fire,
hazards included within the torm-"excended coverage” and any cther hazards
for which Lender requires insusarce. This insurance zhsll be maintained in
the amounts and for the periocds ras: Lender reguires, The insurance carrvier
providing the i{nsurance chall be tpozon by Borrover subject to Lender's
approvial which shsll not be unresgsonadlwithheld,

Ali inzurance policies and renswals £liall be acceptablse zo Lender and
shell Include o standard morzzgage clause. l.onder ghall have the right o
hold the policies and renedals. If Lender cequires, Borrower shall promptly
give to Lender all receipts of paid premiums und renewal notdces. In the
event of ‘loss, Borrower ghall give prompt nocice vo the ilnsurance carrier and
Lender. Lender may make proof of loss {f not mude promptly by Horrower.

Unless Lender and Borrower otherwise agraee in vriting, insurance
proceeds shell be applied to restoretion or rvepair o riae Property damaged,
{7 the restorstion or repsair 1z econcmlically feasible, Londer's security is
not lessgned and Borrower is ot in default under thia Sprurity Instriument or
the Agreemenr. Jf the restoration or repair is not ecoanom’.alliy feasible or
Lender*a security would be lessened, the ingurance proceeds shall de appifed
to the sums secured vy this Security lInarsument, whether ot nny then due,
wvith any excess pald to Borrover. If Barrover sdandons the Proprrey, orf does
not ansver within 30 days a netice from Lender that the insursance cnrrier haz
offered to pettie & claim, then Lender may collect the insurance prreorzds,
Lender may usc the proceeds to repalr or restore the Property of teo pey sume
secured by this Security Instrument, -whether or nct then due. The 30-4ay
period will begin vhen the moxice is given,

Xf under paragraphk 18 the Property ia scquired by Lender, Borrower'a
right to any insurance policlesa and procecds resulcing from damage to ehe
Property prior te the acguisition shall pass te Lender to the extent of the
sums sesured by this Security Instrument immediately prior to the aeguisition.

5. Preservetiop and Maintenznce of Property; Leapeholds. EBorrower
zhall not destroy, damage, substentislly change the Property, allow the
Proper:ty to dererforate, or commit waste, If thisp Security Instrument 1s on
& lessehcld, Bprrover shall comply with the provicions of the lease, and if
Borrover scquires fee title to th2 Property, the leasehold and fee eiltle
ghall not merge unless Lender agrees o the merger in wrizing.
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" .  Protactiop of Lender‘'s Rights in the Froperty. If Borrovar fails
to PETLoTm the covenAnis and ALTesRepLs contained in this Sacurity
Instiument, or thare is a légal proceeding that may significantly affect
Lenderts vighta in the Property (such as a procesding in bankroprcy, brobate,
for condeznation or to enforce lswe or regulstions), then Lender may do ani
pay for vhatever ig necesssry to protect the value of the Properzy and
Lender’s rights in the Property. Lender‘s sctions may include paying any
sums sscurac by & lien which bhas priority over this Security Inssrument,
appearing In court, psying ressonabla attorneya' fees, and sntering on the
Property to mske repaira. Although Letder may take actien under this
paragraph, Lender doss not have to do ao,

Any amoumts dishursed by Lander under thia paragreph #hall become
additional debt of Borrover secured by this Security Instriment. Unleas
Borrover and Lender agrse to othar té¢rms of payment, these amounis shall bear
interest from the date of disbursement sz the Agreement rate and phall be
paystle, vith interest, upon notice from Lender to Borzower requesting

Payasnt.

T Suepection. Lsnder or its agent may make ressonabie entries upon
Ané inapecifons of the Property. Lender shall give Borrower motice at the
time of or prior to &n inspection specifying ressonabie ceuse for the

inspection.

a. Conduc asion. The proceeds of any saward or clzim for damuges,
€irect or conseguepiial, in comnection wvith any condemnation or other taking
af any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and 22231) be paid to Lender.

In the event of a Core’ taking of the Property, the proceeds shall be
applled to the sums secursrd by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial tiking of
the Property, unless Borrover and Lender othervike agree in vriting, the sums
secured by this Security Instriment shall be reduced by the amount of the
procends muitiplied by the folloving fracticn: (a) the total amount of the
sums secured immediately before thic caking, diwided by (b) the falr wmarket
w¥alte of the Property immedlately before the taking. Any balance shall be

paid to Borrower.

. s 0
"If the Property is abendoned by Boriovar, or if, afcer riotice by Lender {1

to Borrover that the condermor offers to meke an awvard or settle a claim for
dammges, Porrover falls o respond 2o Lender ¥ithin 30 days after the dare hf

the notice ig given, Lender ix authorized to crllect and apply the proceeds, oo
at 4t# option, eitlhier to restorsation or repeir ©of the Property or to the sums Pg
agcured by this Security Instrument, whether or-wot then due. e

$. Borrover Wot Eeleased; Forbsarance By Lena=t %ot a Walver,
Extension of the time for payment or modification of sooriization of the sums
sxcured by this Security Instrument granted by Lender to sLYy successor in
interest of Borrover shall met operate to release the liapficdity of the
original Borrower or Borrower's succersors in interest. Lender zhall not be
reguirad to commence proceedings ageinst any suvccexaecr In interust or refuse
to extand time for payment or othervise mogdify amortiration of tho sums
secured by this Security Instrument by reason of any demand made by the
original Porrowver or Borrover's succesaors in interest. A waiver ir one or
more instances of gny of the terms, covenants, conditions ox provisiun:
hersof, or of the Agreement, of any part thereef, zhall apply to the
perticular instance or instances and at the particular time or tizes oulr,
and no siuch weiver shall be deemed s continuing wveiver but all of the tems,
covenants, condiciont and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
Mo walver shall be ssserted against Lender vnless in writing signed by lender.

10. Successors and dssigns Bound; Jeoint and Several Liabilicy;
Co-aigners. The covenants and agreements of thisz Security Instrument shall
bind and benefit the puccessors and assigns of Lender and Borrover, subjeer
to the provisions of paragraph 15. If there is more than ont party as
Bertower, cach of Borrover*s covenants and agrzements shall be Joint and
several. Any Borrower vho co-signs this Security Instrument but does not

_execute the Agreement: (a) is co-signing this Security Instrument only to
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morcgage, grant and convey that Borreower's Interest in the Property under the :
cerms of this Security Instrument; (b) 12 noc personally obligated to pay the T
aump secured by this Security Instrument; and (c) agrees that Lender and any

other Borrower may agree to extend, medify, forbear or make any :
accommodations with regard to the terma of this Security Inatrument or the
Agreenent without that Borrower's consent. ’

11, Loszn Charges. If the loan secured by this Sacurity Instrument ia g
aubject to a lav which sets maximum loan charges, and that lew is finally i
{nterpreted 2o that the intereat or other lean charges collected or to be ;
collected in connection with the loan exceed the permitted limita, then: (a) 15
sny such loan charge shall be raduced by the awount neceas2ry to reduce the
charge to the permitted limiv; and (D) any sums already collascred from 4
porrower which exceeded permitted limits will De refunded to Rerrover.
Lender may cthoose to make this refund by reducing the principal owed under 3
the Agreenent or by making a direct psyment to Borrewer., If a refund reduces 3
principal, the reduction will be traated 58 a partisl prepayment without any
prepayment charge under the Agreement.

12. ficticen. Any notice to Borrowver provided for im this Security !
Instruzent rhall be given by delivering ir or by mefling it by firsac class
mall unlezs ~pplicable law requirea uae of another method. The notice shall Q
be direcred tr the Property Addresga or sny other adadress Berrower designates §
by notice to fenler. Any notice to Lender shall be given by firat class mail X
to Lender's addziss atated herein or any other addreas Lender designates by [
notice to Borrovwov. - Any notice provided for in this Securicy Instrument
shall be deemed t0 bave been given to Borrower or Lender vhen givwen as
provided in this paragzraph.

13. GCoverning Law; SreoTability. 7This Security Instrument shall be
governed by federal law ard the law of Illinofs. In the event that any
provizion or cisuse of this Jecurity Inctrument or the Agresment conflicts
with applicable law, such eonfli~t shall not affect ocher provisions of this
Security Instrument or the Agr¢em:nt which can be given ¢ffect without the
conflicting provision. <o thia eud the provisicnr of this Security
Instrument and the Agreement are Gcriared te be severable.

14. Asaignment by Lender. Lender may sesign all oy any portion of its

interest hereunder and its rights grantsrd hereln and In the Agreement to any @
person, trust, financial instisution er corporation as Lender may determine P ‘
and upon such assignment, such azsigree ahall thereupon succeed to k1l the 55 7
rights, interasts, and oprions of Lender hercla and in the Agreement, and 7
Lender shall thereupsn have no further obligattouro or liasbilities thercunder. g?

1%5. Treansfer of the Property or a Beneficlil Iot2rest in Borrower; Due Ef

on Sale. If all or any part of the Property or any dnt:reat 4in it 1a mold

or cransferred (or 1if a2 beneficfal interzat in Borrover is sold or
transferred znd Rorrover is not a natural person) withowt Lender's prier
written consent, Lender may, at its opeion, regquire f{mwmediuirs payment in full
of all sums secured by this Security Instrument. However, <hilr option shall
nort be exercised by Lender &{f exerciase is prohibited by federa’ lawv as of the

daze of this Securicy Instrument.

1f Lender exevcises this option, lLender shall give Borrover noticr of
acceleration. The notice shall provide a period of not lems than 30 guys
from the date the notize ias delivered or mailed within which Borrowe: rnusc
pey all sump asayred by this Security Instrument. If Borrower failas cd pay
these aums prior to the expiration of this pericd, Lender may invoke any
remedien permizted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

16, Borrower's Right to Reinstate, If Borrower rests certaln
conditicons, Borrower shell have the right to have enforcement of thias
Security Instrument discontinued at any ime prier te the cntry of & jJudgment
enforelng this Security Instrument. These conditions are that Borrowver: (a)
Pays Lender all sums which then vould he due under this Security Inztrument
and the Agreement had no acceleration occurred; (b) cuges any default of any
other covenanta or agreecments; {¢) pays all expenses incurred in enfarcing
this Security Instrument, including, but not limited to, rzaacnable
attorneys' fees; (d) cakes such action as Lender may reasonably require te
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‘Property aund Borrover's obligazion to pay the svms secured by this Security
Inetrunent shall continue unchanged; and (a) not use the provision more
freguantly than once evary five years. Upon reinstatemant by Borrower, this
Security Instrument and the obligations secured heraby shall remsin fully
affactive as Lif no scceleration had occuwired. However, this xright to
reinatate sball net apply in the came of acceleration wnder paragraph 15.

17. Prior Mortguge. Borrower shall not be in default of any provision
af sny prier nor:;nge.

i8. Acceleration; tcned!en. Lender shall give notice to Borrover
prier to acceleration following: (a) Porrower's fraud or material
nisrapreceantation in coanection with thias Security Iastrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrover's failure
to mest the repayment terms of the Agreement; or (c) Borrover's actions or
inacticna which adversely affect the Property or any right Lender has ip the
Property (but not prior to accelaration umder paragraph 15 unless applicable
lav providsas otherwise)., The notice anall specify: (a) the dafaulr; ¢h) the
actien raguired to cure the default; (¢) a date, not less than 30 days from
the dats che notice iz given to Borrower, by which the default must be cured;
ané (4} tbut fallure to cure the defauvlt on or before the date specified in
the netice aay result in acceleration of the suns sscursd by this Security
Instrument, foreclosure by Judiclal proceeding and sale of the Property. The
notice ahall farther inform Rorrover of the 2izht te reingtate afzer
sccelaration i -the Tight to ssnert in the foreclosure procezding the
nonexiatence of a default or any other defense of Borrover to actelersation
and forecloaure, If the default 4s not cured on or before the date mpecified
4n the notice, Lences at its oprion may regquire immediacte payment in full of
4ll sums xecured by Cnis Securicy Instrument withou:s further demand and may
foreclese thie Security Instrument by Judicial proceeding., Lender shall be
entitled to collscr sll <evpenses Iincurred in legal proceedings pursuing the
remedies provided in this priagraph 18, including, but not limited to,

‘tclsnnlhlg attorneye’' fees nd coste of titlie evidence. é?
1%. Lexnder in Posseasion, "pan acceleration under paragraph 18 or 2?

abandonment of the Proporty and v 7ny time prior to the explration of any b

- period of redemprion following judi:ial sale, Lender {in person, by agent or §§

by Judicially appointed receiver) saali he entitled to enter upon, take
pessession of, and manage the Property and to collect the rents of the

"Preoperty including those past due. . Any Lents collected dy Lender or the

receiver shall be applied firsz to paymewl of the costs of management of the
Progerty and collection of rents, including’ *uwt not limited to, recelver's
fees, premiums on receiver's bonds and reascas’lz attorneys' fees, and then

" te the sums secured by this Security Instrumens. Kothing herein contained

shall be construed as constituting lLender s morrzagee in posgession in the
ahsence of the taking of aciusl possession of the Property by Lender pursuant
te this Parxgraph 1%. In the exercise of the powers hrrein granted Lender,
no lfabilicy shall be aszserted or enforced against Leifcr, all such llability
baing expressly waived and relessed by Borrower.

20. EKelease. Upon payment of all sums secured by thir Security

"3.Instruaent. Lencder shall release this Security Inztrument,

'. 21. waiver of Homestead. Borrover walvesr all right of hom(sterd

Jexswpticn in the Property.

22. Ko DIfsets by Borrower. WMo offset or claim that Borrower nuy pas
or may have Iin the future against Lender shall relieve Borrecver from yoviog
any a=sunts due pnder the Agreement or this Security Instrument or from
performing any other obligations conzained therein.

23. Riders to this Security Instruwent. If one or more riders are
exscuted by Eorrowver and resorded together with this Security Instrument, the
covenante and agreements of each such rider shall be incorporated inte and
shall amend and supplement the covenants and agreements of this Security
Insrrument ax $f the rider{s) vere a part of this Security Inscrumentc.
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BY SICHING BELOW, Borrover accepts and agrees to the terms and covenants
contained in thiz Securicy Inscrumen:t snd in any rider(s) executaed by

Borrower and recprded with 1t .
g x;:éi; e
Pt A I é;;? -;:;44»

TLIRDHCE 2, CRTTS (o f Borrower
el e L End
7 Borrowver

ILINDA T.. GATRS

¢(Space Below Thia Line for Acknowledgment)

) o
STATE OF ILLINOIS, __ (J0¢/4 County am:

1, (eG4 AT L/RNA I, & Fotury Public in and for aatid
county and state, Go hereby certily that _I12:inIniCh 2. CoLTRR AND
LIND T. QATHS, nis nrrwn , Personally known to me to be the
same persoi’s) whoae name(s) ia (are) subscribed to the foregoing instrument,
appesred oxfore me this day in person, and ascknowledged that TERY
aigned and felivered the ssid instrument as TLT"R  free and voluntary act,

for the uses and purposes therein set forth.

> : Z T
Clven undes ny hnndéagd etficial uealzié i _HKC fn’/d of

LSOO LM, 19 s Ly ot
I S

My Copmimsian. eXplyes: .. oot :
% R s b Horary Publfc
Ioouosul i f b
: f P
2926& P 4
S i € R =
AR by B A TR T g
—-:ig poozument Frazarsl By Véronice Rhodes
Firg=-lz=iznel Baenk oI Chiczge
Tzuicy Credixz Center
S Suite 7h82
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