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TH!S MGHTGAGE (“Securlty Instrument”) is given on MARCH 16 , 1993 . The moitgagor
[s EAHM KL!EVATT UNMARRIED KEVER HAV NG SEEN MARR|EQ

("Borrowef‘).

This Secu;uw, Instrument is givento _The Flrse National Bank of Chicagoe
whichisa MNational Bank organized and existing under the taws of _the Unitec States of America ,

“whose addhous s One First National Plaza Chicage | linois 80630 ("Lender’). Basrower owes
Lzznderihe maximum principa! sum of FORTY-TWO ‘PHOUSAND FIVE HUNDRED AND NO/I100
' Dnttars s s 42.,500.00 3 2r the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credlt Line Agreement of even date herewith executed by Borrower
{“Agreement™), whichever is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
. debt, If ot pakt earlier, due and payable five years from the Issue Date (as defined In the Agresment), The Lender
will prowde the Borrower with a final paymant notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in lhe
Agreement). The Nraw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof All future loans will have the same lien pricrity as the original loan. This Security

instrument secures 12, Londer: (a) the repayment of the debt evidenced by the Agreemeni, including all principal,
interest, and other ‘.I'umes as provided for in the Agreement, and alf renewals, extersions and modifications; (b}
the paymevt ol ali oibzrcums, with interest, advanced under paragraph € of this Security Instrument to protect

the security of this ::.er._tr:t, instrumaent; and (c) the perdormance of Borrower's covenants and agreemnents under
this Securfty instrument antt the Agreemem and all renawals, extensions and modifications thereof, all ot the
toregeing not to exceed twice the maximuym principal sum stated above. For this purpose, Borrower does hereby
- mortgage, grant and convey Lo flender the foliowing described praoperty located in Cook Caunty,
Winoks: :
LOT-4C IN THE SUBDIVISION OF
PART LYING NORTH EASTERLY OF ZEE CENTER OF LINCOLN AVENUE ON THE

“ NORTH WEST 1/4 OF SECTION 29, TCWNSHIP 40 NORTH, RANGE 14 EAST OF
;’THE 'I.‘HIRD PRINCIPAL MERIDIAN, It COOK COUNTY, ILLIYINODIS.

a4 0OCK 8 IN THE SUBDIVISION OF THAT

GEFT-01 RECORDING

TE6684 TRAN S37F 03730793 073
S D 27 s moE-—D2E1E3
e _ o GOk COUNTY RECORDER

" Permanent Tax Numper: 14-23-119-024, , 956231330
~ which mtﬁeaddr.mae o 1232 W. OAKDALE i i CHICAGO

Enmois ._GQEEL___ P ropprty Address”)

’ TOGETHEFI W[TH all the improvements now or hereafler erecied on the progerty, and all easements, rights,

ppunenances, ‘rents, royalties, mineral, oll and gas rights and profits, claims o: 'demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights aiid stack and all fixtures now
or herpaftar a part of the property. Ail replacements and additions shall also be Cove-ed by thls Security
lnslrumenl Aﬁ of the foregolng is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the astate hereby conveyed urnd has the right to
mortgaga grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the tile to the Property against all claims ‘and demands,
subject ta any encumbrances of record. There is a prior mortgage from Borrower to _TEMPLE [HEAND MORTGAGE
ﬂmpﬂ*“mﬂ : dated 12/31/9% and recorded as document number 21636553

COVENANTS Borrower and Lender covenar\t and agree as follows:
. 1. . Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
,Iha debt a\:ldencad by the Agreement. .

.5'; i 2. App&nalion of Payments. All paymems receiver by lender shall be applied first to interest, then ta other
:cha:ges, &nd then to. principal. .

3. Chargas, Liens. Borrower shall pay all taxes, assessmenl.,, charges, fines. and impositions attributable to
the Property. and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shali prompt!y
hurrdsh to, Lendar all. notices of amounts to ke paid under this paragraph. The Borrower shall make these
,p&ymems dn’ectiy and upon Lender's ruqusst promptly turnish to Lender recelpls evidencing the payments. . A
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Borrower shall pay, or cause to be paid. when due and payable all taxes, assessments, water charges, sewer
charges, lHcense fees and other charges against or in conneclion with the Property and shail, upon request,
promptly furnish 1o Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amaunt of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention »f Barrower 10 confest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Barrower shall first make all contested payments, under protest if Borrower Gesires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any part thereof or interast therein
are at any time in any danger of being sold. forfeited, Jost or interlered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower sihall keep the improvements now existing or hereafter erected on the
Property insured against loss by lire, hazards included within the term “extended coverage” and any otlher
nazards for which Lender roquires insurarce. This insurance shall be maintaingd in the amounts and lor the
periods that Lendler requires. The insurance carrier providing the insurance shali be chosen by Borrower subject
to Lender's aprioval which shall not be unreasonably withheld.

All insurance pOlivies and renewals shall be acceplable to Lender and shall include a standard mongage clause.
Lender shall have tli=/right to hald the policies and renewals. |f Lender requires, Borrower shall promptly give 1o
Lender all receipts ol/gais nremiums and renewal natices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier aho Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar/otherwise agree in writing, insurance proceeds shall be applied to restaration or
repair of the Property damaged, il the resloration or repair is economically feasible, Lender's security is not
iessened and Borrower is not in defau! uader this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lenae’s security woulo be Jessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instriment, whether or not then due, with any excess paid to Borrower. i
Barrower abandons the Property, or doss not answer within 30 days a notice lrom Lender that the insurance
carrler has offerod to scttle a claim. then(Leer may collect the insurance proceeds. Lender may use the
proceeds to repair or restare the Property or toa) sums secured by this Security Instrument, whether or not then
due. The 30-day period wilt begin when the noticess given.

ti under paragraph 18 the Propery Is acquired by Lender, Borrower's righl to any insutrance policies and
proceeds resulting from damage to the Properly prior o fle acquisition shall pass to Lender to thie extent of the
sums secured by this Security Instrument immediately pricrZothe acquisition.

e e R ke

5, Preservation and Maintenance of Property; Learcholds. Borsower shall iwof'ﬂf?’s.ﬁ}o%f‘jﬂ%%age.

substantially charge the Property, allow the Property to deteriorate, ¢r commit waste. If this Serurity Instrument is

on a leasehold, Borrower shall comply with the provisions of the Irase, and if Barrower acquires fee title to the
Praperty, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection uf Lender's Bights in the Property. !f Borrower falls to medorm the covenants and agreements
contained In this Security Instrument, or tihare is a legal proceeding that ma L significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation‘or ta enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Progerty and Lender's rights in
the Property. lLender's actions may include paying any sums secured by a lientvihich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ feas. and entering Ginthe Property to make
repairs, Although Lender may 1ake action under this paragraph, Lender does not have ic do/so

Any armounts disbursed by Lender under this paragraph shall become additional debt of Eoriower secured by
this Securily Instrument. Unless Borrower and Lender agree to other tarms of paymeni, these a nounts shall bear
interest from the dale of disbursement at the Agreement rate and shall be payable, with interest, upco nolice from
Lander to Borrower requesting payment.

7. Inspection. Lender or its agent may make reascnable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeclion specifying reasonabite cause for the Inspection.

B. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection
with any condemnation or other taking of any part of the Property, ar for canveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender.

in the event of a tolal taking of the Property, the proceeds shall he applied to the sums secured by this Security
lnstrument, whether or not then due, with any excess paid tc Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the ameunt of the proceeds multiplied by the followlng fraction: (a} the total amount of the
sums secured immediately befare the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a «laim for damages, Borrowor fails te respond to Lender within 30 days after the dale the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either t¢ restoration or repalr
of the Property or ta the sums secured by this Security Instrument, whether or not then due.

FNBCOZ0A(R).IFD -2~
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Mortgage

: 8, Elcrrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
T mochifi que»n of amortization of the sums secured by this Security Instrument granted by Lender to any successor
“n interest of Borrawer shall not operate Lo reiease the Habllity of the original Borrower or Borrower's successors In
.- Inlarest. - Lender shall not be recuired to commence proceedings agalnst any successor in interast or refuse to
- extond time for payment or otherwise rmodify amanlization of the sums secured by this Security instrument by
. reasc-n ‘of -ahy demand made by the original Borrower or Borrower's succassors in interest. A walver In one or
' more Instances of any of the terms, covanants, conditions or provisions hereof, or of the Agreement, or any pan
. thereof, shall apply 1o the pamcular instance or instances and at the particular lime or times only, and ng such
 walver shail' be ‘deemed 5 vuntinuing walver but all of the terms, covenants, conditions and other provislons of this
Securhv instrument and of the Agreement shall survive and continue to remaln in full force and effect. No walver

< shall be assened against Lender unless in writing signad by Lender.

g 10. succsssors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenanls and
: agreemenls of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
--subject to. tha provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
1 covenants and agrzements shail be jolnt and several. Any Borrower who co-signs this Security Instrument but
. dogs not. executs the Agreement: (a) is co-signing this Security Instrument only ta morntgage, grant and convey
th&‘ Borrower's inter2stin the Property under the terms of this Security Instrirment; {b) is not personaily obligated
. 10 pay ﬂw sums securrd Dy this Securhy Instrurnent; and (¢) agrees that Lender and any other Borrower may
: agrea to axiend maodity, i0:0ear or make any accommodations with regard 1o the terms of this Security Instrument
. or lhe Agreemel1' without that Sorrower's consent.

‘t1t. Loan CTharges. !f the loan secured by this Secunty Instrument is subject to a law which sets maximum lean

© charges;and-that jaw is finally “iiterprated so that the interest or other loan charges collected or to be collected in
! ponnectian with the loan exceed the nermitied lmits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charpe to the permitted limit; and (b} any sums aiready collected from Borrower
" which exceeded permitted limits will be vetunded 1o Borrower. Lender may choose o make this refund by
* reducing the principal owed under the Agieemeant or by making a direct payment to Borrower. If a refund reduces
: principal, the reduction will be treated as (a_ partial prepayment without any prepayment charge under the

Agreament

© 7 12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
madting it by first clase mall unless applicable law requles tse of another mothod, The notice shall be dirscted o
the Property Address or any other address Borrower daesigrnates by nolice to Lender. Any notlce to Lender shall be
" given by ‘st Slass mail 1o Lender's address stated hereiin s any other address Lender designates by notice to
Borrower.. Any notice provided for in ihis Security Instrument izl be deemed to have been given to Borrower or

" bLender when given as provided in this paragraph. « -
: 9 P arap 952331330

13. Goveming Law; Severability. This Security Instrument sha't0e governed by federal law and the law of
‘lkngis, -inthe .event that any provision or clause of this Security Ingiruinent or the Agreement conflicts with
appiicsale 1aw, stich conflict shall not affect other provisions of this Securitv'Instrument or the Agreement which

' gan he given effect without the conllicting provisior. To this end the provisiors of this Security Instrument and the

Agreement are decl.ared 10 be sevo—able

14 Anign...wnt hy Lender. Lender may asaiun all or any portion of its interest heraunder and its rights granted
. herein and in the Agreement to any persci, trust, finaneial institution or corparation ias Lender may determine and
" gpon such assignment, such assignee shall thereupon succeed to all the rights, interes’s, and options of Lender
'_hareln an’d, Inthe Agreement, and Lender shail thereupon have no further obiligations or Habillies thereunder.

15. Tunsfer of the Property or a Bueneficial Interest in Borrower; Due on Sale. If all/or.any part of the

“Praperty ar any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold Or transferred and

- Borrower i not a natural person) without Lender's prior written consent, Lender may, at its(crtion, require

~dmmediate payment in full of all sums sacured by this Security Instrument. However, this option shall nat be
"'E Pxerclsed by Lender If exercise is prohibited by federal law as of the date of this Security Instrument.

kf Lender exercl*;es !hus option, Lender shall gwe Borrower notlue of acceleration. The notice shall provide a
period oi-not less than 30 days from the clate the notice Is delivered or mailed within which Borrower must pay ail
. BUMS secured by this Security Instrument.’ f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secu.nty Instrument or the Agreement without further notice or

demand on Borrower.
16. . Eorrower s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
. enfurcement of this Security Instrument ciiscontinued at any time prior 1o the entry of a judgmient enforcing this
. Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
_this' Securlty instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
" limnitéd 10, rt-_;_ascnabre attorneys' fees; {d) takes such action as Lender may reasonably require to assure that the
. ken of this Security instrument, Lender’s rights in the Property and Borrower's abiigation to pay the sums secured
. by this Security Instrument shall continue unchanged; and (e) not use the provision more frequenily than once
. avery five yaars. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
© shall remaln fully effective as if no acceleration had cocurred!. However, this right 1o reinstate shall not apply In the

' .case of acceleration under paragraph 15,

-3-




UNOFFICIAL COPY :

17. Prior Mortgage. Barrower shall not be in defaull of any provision of any prior mortgage.

18. Acceleration; Remedirs. Lender shail give notice to Borrower prior to acceleration following: (a)
Barrower's fraud or material misrepresentation in connection with thls Security Insirument, the Agreement or the
Equity Credil Line evidenced by the Agreement; (b) Botrower's faiiure o meet the repayment terms of the
Agreement; ot (¢) Borrower's actions or inactions which adversely sifecl the Propenty or any right Lender fas in
the Proparty (but not prior to acceteration under Paragraph 15 unless applicable law provides otherwise). The
notica shall specify: (a) the default; (b) the action required io cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d} that fafiuwre to cure 1he
defauit on or hefore the date specified in the notice may result in acceleration of the sums secured by this Securily
instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the lareclosure preceeding the nonaxistence of
a defauit or any ather defense of Borrower to acceleration and foreclosure. if the default is not cured on or belfore
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instruinent without funther demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be enited to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

18, Lenderin Possessicn. Upon acceleration under Paragraph 18 or abandonment of the Property and al any
time prior to the expiration £t any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiverj-shall be entitled to enter upon, lake possession of, and manage the Properly and to
collect the rents of the Property/including thnse past due. Any rents collected by Lender or the receiver shall be
applled first 10 payment of the cdsis of rnanagemem of the Property and couiiection of rents, including, but not
limited to, receiver's fees, premiums G receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumenmt./Nothing herein contained shall be construed as constituling Lender a
mortgagee In passession in the absence of tha taking of actuai possession aof the Property by Lender pursuant to
this Paragraph 19. in tha axercise of the powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expresstywiaived and released by Borrower.,

20, Release. Upon payment of all sums secu e’ by this Security Instrument, Lender shall release this Security
Instrument,

2i. Walver of Homestead. Borrower waives all right i homestead exemption in the Property.

22.. No Offsets by Borrower. Mo cifsel or ciaim that Borower naow has or may have in the fulure against
Lender shall relieve Borrower from paying any arnounts due undarthe Agreement or this Security Instrument or
from performing any other obligations contained therein.

Z3. Riders to this Security Instrumenl. I one or more ridess are _executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenams and agreements of this Sezurity Instrument as if the rider(s) were

a part ol this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the termns and covenanis «contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security tnstiument.

¥ _—«.;’f., "K\\r{ - ‘f:ﬁ: . . Y SV S —

D_zww S. KLEVATT ye ok -Borrower

o QorEL30 A
({{(! Borraower

1Space Bellé?his Line For Acknowtegment

This Document Prepared By: VERONICA RHODES
The First Maticnal 8cnk of Chicago, Suite 0482, Chicago, liinois 60470
STATE OF ILLINOIS, _ (ead? County ss:
,—-) — _/") .
I ~SlabrE (. /"C’/\C’&rj . a Notary Public in and for said county and state, do hereby

certlfy that__pavip s, XLEVAIT, UNMARRIED D TEVER_HAVING_BEEN MARRIED

personally known to me to e the same person(s) whose name(s) Is (are) s)ascnhe,d to the foregeing instrurnent,
appeared before me this day in persan and acknowledged that signed and
delivered the sald instrument as -~~~ __ free and voluntary act, for the uses and purposes therein set forth,

i “ Pl
Given under my hand and official seal, this Visad tay of 7";22”C/‘- 1972

- )
T ~ /o ﬁd; oo
My Commission expires: ? ,éjizrrf:ups%:\u, ¢ __p?f A (/
TOKT T H
FURCOPOCD).IFD © Hotary Polle S.‘am o Winois_ Notary Public
Ly A Feriras 4726/93

R S e ld
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Mortgage

'Bmower Not Released; Forbe&rance By Lender Not a Waiver. Extension of the time for payment or
moﬁjﬁcaﬂon of amortization of thé sums secured by this Security Instrument grantect by Lender to any successor
in'hjtta:est ‘of Borrower shal! not operate fo release the lability of the original Borrower or Borrowet's successors in
inerest, . ‘Lender shall not be required {0 commence proceedings against any successor In interest or rafuse to

‘ ind: thme_for payment or otherwise. modify amortization of the sums secured by this Securily Instrument by
. any demand made by the original Borrowar or Borrower's successors in interest. A waiver In one or
. mere “instances of any of the terms, coyenants, conditions or provislons hereof, or of the Agresment, or any part
thareof;: ahatl arply to the panicu!ar nstance or instances and at the particular time or times only, and no such
wa}ver shail be deemed a continuing waiver but all of the terms, covenanis, cenditions and other provisions of this
Securityi instrument and of the Agreement shall survive and continue to remaln In full force and effect. No waiver

' aaserted against Lender unless n writing ‘signed by Lender.

). Successors and Assngns Bound‘ Joint ‘and Several Liabillty, Co-signers. The covenants and
agreemants of this Secumy Instrument, shall bind and benefit the successors and asslgns of Lender and Borrower,
subject to the provisions of paragraph 15. i there Is mare than one party as Borrower, sach of Borrower's
_,_coveruints and agresments shall be fo(nt and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (@) Iﬁ» co—slgning th s Security Instrurment only to morgage, grant and convey
‘that .Borrower's interest /ivthe Propeérty under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums secured. oy 1his Seclrity Instrument; and (c) agrees that Lender and any other Borrower may
“agree to.exténd, modlly, ol brar or mahe any. ac:t_ommodations with regard 1o the terms of this Security Instrument

fgreement without tha! & Jrrcwe"s consent

Joan Charges. if the loan sesured by this Secunty |nstrumem Is' subject to a law which sets maximum loan
charges and that law is finally interniated sa that the interest or other loan charges coliscted or to be collected in
cohnection with the loan exceed - the necritted -limits, . then: {a) any such loan charge shall be reduced by the
amcmm necessary to reduce the chargeic ine permitted Hmit; and (b} any sums already collected from Borrower
whieh axceeded permitted fmits will’ be refunded 1o Borrowesr. Lender may chocse tc make this refund by

Sng the princlpat owed under the Agree maut or by making a direct payment to Borrower. if a refund reduces
yal, the reduction wnil be treathd as a/partial prepayment without any prepayment charge under the

A2 Notlces. Any notice o Borrower prov:ded foran this Sec:umy Instrument shall be givon by delivering it or by
m&iﬂng |t h ; first class mail unless applicable taw requlre' us= of another mathad. The notice qhal! be directed 1o

) Any notice provided for In this Secunly tnstrumem o'l be daermned to have been given to Borrower or
_r when given as provided in th!s faaragraph

_ ih e g?ven Pffecl without lhe conﬂlcling provision. To this end the provisions of this Security Instrumant and the
\gregmernt vare declared 16 be severable, —
932531322

4. Assignment by Lender. - Lendtsr may assign aft or any portion of Its Interest hereunder and its rights granted
n:and in the Agreemen 1o any. pierson, trust, financial institution ar corporation as .ender may determine and

Upo 'such ‘assignment, such assignee shall thereupon succeed 1o all the rights, Interests-and options of Lender
it yand inthe Agreement, and Lender shalt !hereupon have no further oblxga{lons or liaHifitiss thereunder,

5. . Transfer of the Property or: a Benaﬁclai Interast in Borrower; Due aon Sale. If al' ¢ any part of the

" Property or any imerest in it is sold or transterred (or i a beneficial interest in Borrower is sold o liansferred and

f-_-.'lwgr s nol a naiural peison) Without Lander’s. prior written consent, Lender may, at iis gption, require

mmediate payment in full of all sums secured by this Security Instrument. However, this optior shall not be
Mcfsed by Lender if exercise is prolubatec! by federal Jaw as cof the date of this Security Instrument.

If: Lender axercises this oplion, Ls;nder shall give Borrower notice of acceleratlon. The nolice shall provide a
ing ol not less than 30 days fram.the date the notice is delivered or mailed within which Borrower must pay all
secured by this Security instruinent. If Borrower falls 1o pay these sums prior to the expiration of this pericd,

wrwigl may invoke any remedies permnttecl by this Security Instrument ar the Agresment withaut further notice or

iatkd on Barrower.
. Borrower's Right 1o Beinstate. |7 Borrower moets certain  conditions, Borrower shall have the right to have
sorcament of this - Security !nstrumem discontinued at any time prioy ic the entry of a judgment enforcing this
ity lnsrmmeni, Those conditions are that Borrower: (a) pays Lender all sums wiich then would be due under
this  Sscunity Instrument and the A{reement had no acceleration occurred; {b) curps any default of any ather
covenenls:or agreements; (c) pays ull. expenses incuired in enforcing this Security instrument, including, but not
limited 1o, reasconable attorneys’ feas: (d) takes such action as Lender may reasonably require to assure that the
fien of this- Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums senuted
'this Security Instrument shall cantinue unchanged; and (8) not use the provislon more frequently, than once
every five years. Upon reinstatement by Borrcwer. this Security Instrument and the obligations secured hereby
shail remain tully eftective as i no acceleration had cccurred “Howevar; this right o reinstate shall not apply in the

_ ISe ct act.:e&eranon under paragracfh 15
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17. Prior Mortgage. Barrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connectlon with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (¢) Borrower's actions or inactions which adversely affect the Propenty or any right Lender has in
the Propeny (but not prior to acceleration under Paragraph 15 unfess applicable law provides otherwise). The
notice shall specily: () the default; (b) the action required lo cure the defauli; (¢) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the delault must be cured; and (d) that failure to cure the
default on aor belore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceferation and the right to assert in the loreclosure proceading the nanexistence of
a default or any other defense of Borrower 10 acceleration and {greciosure, If the detault is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Securily Instrurient without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be ecmi?ud to collect all expenses incurred in lega!l proceedings pursuing the remedies provided in
this paragraph 18, insiuding, but not limited to, reasonable attorneys’ lees and costs of titie evidence.

19. Lender in Possession. Upon acceleration under Paragraph 1B or abandonment ol the Property and at any
time prior to the expirabion ¢, any period of redemption foliowing judicial sale, Lender (in person, by agent or by
judicially appointed receivery-spait be entitled to enter upon, take posseéssicn of, and manage the Propeity and to
collect the rents of the Propernty nriuding those past due. Any rents collected by Lender or the regelver shall be
applied first to payment of the co=ts of management of the Property and coltection of rents, including, but not
limited to, recelver's iees, premlums on recelver's bonds and reascnable attorneys’ fees, and then to the sums
secured by this Security Instrument. Wl ining herein contained shall be construed as constituting Lender a
martgagee it possession in the absence of thataking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, nc Hability shall be asserted or enforced
agalnst Lender, all such fiability being expressiy waived and released by Borrower.

20. Release. Upon payment of all sums securad 3y this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right f homestead exemption in the Propeny.

22. No Ofisets by Borrower. Na offset or claim that Barrower now has or may have in the future against.
Lender shall relieve Borrower from paying any amounts due urwie! the Agreement or this Security Instrument or

from perdorming any other obligations contained therein.

23. Riders 1o this Security Instrument. If one or more ridels are oveculed by Borrower and recorded
{ogether with this Security Instrument, the covenants and agreernants of eg ch such rider shall be incorporated into
and shall amend and supniement the covenants and agreements of this Securily Instrument as if the rider(s) were
a part of this Securlly Instrument.

BY SIGNING BELOW, Borrower accepts and agrzes fo the terms and covenzns contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrinnment.

7 = 19 ddidz

SHADRESH 3% SHAL ;\ﬁ( -Borrower
. -
N_omvada /KZA"JZ: = _

SURYA C. MEHT = L3asrower

{Space Below This Un{,’ r Acknowlegmam)

This Document Prepared By: VYERGNIGA RHQDES
The Firsy Netional Bank of Chicago, Suite 0482, Chicago, lllinois 40670
STATE OF ILLINOIS, C o« Gounty ss:
], 7/4'/‘# &d LD EXMS gﬂé— . a Nolary Pubilc in and for said county and state, do hereby

certify that __Sugya ¢, MEHTA, A WIDOW AND BHADRESH 3, SHAH, A BACHELOR

personally known to me to be the same person(s) whose name(s) is (are) sulascribed to the faregoing Instrument'

appeared before me this day in person, and acknowiedged that signed and
delivered the sald instrument as free and voluntary act, for the uses and purposes tHbrein set forth,

Given under my hand and atiiciat seal, this / / day of %\’ 19flj
I IILALIAA LA AALA TA LA LY
My Commission expires: 3 MOFFICIAL SEAL” @/ roé;ﬂﬂvl/

JAY COLDENBERG

m&{d// 2,/ G é’ : Notary Public Lake County, lliigels / éﬁotanj Public

FHBCOROC{D 4F) p 18y Dotnraizsion Erpires By 32 19%g

T

R g g T S T N R

oy ~—ven




