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MORTGAGE
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% ¥ box is checked, this mortgape secures future advances.

‘TWS'MORIGAGE is made this 28TH da} of MAR"H 1903 . betwzen the Mortgagor,
RGBER'F aﬂ. SLHJLI? AND CHERYL A SCHULTZ, HIS WIFE, N JOINT TENANCY

t!mem 'Horrower h and Mortgagee HOUSEHOLD mecs CORFORATIDN 111

s eorporalmn organized and existing vnder the Taws of DEL AWARE whose address is
HARLEM AVE, SPORTMART PLAZA, NORTH RIVERS!, {. BDb45
i ender ).

ﬂ:e foilowmg paragraph prewded by a checkcd box is applicable.

N _‘WHIZR]:'.}‘ S, Borrower is indubted to Lender in the principal sum of $
Vi by Beisover's Loan Agresment dated and any extensions or ‘enc\-'nls t}wreof
{incloding thoee pursiont to any Renejjotiable Rate Agreement) (heréin "Note”), providing for monthly instaliments of
pﬂnmp&! and interest, m.iudmg any sdijustments to the amount of paymentis or the contract rate if that rate is variablie,
mth tbe balance of the Sudibredness; 1f not spooner paid, due and payable on

N

LS WHEREAS Borrowe: 1 ndr'blcd 1o Lender in the principal sum of $ 37.300.00 » or s0 much thereof
a5 iy be advanced pursuant 18 Borrower’s Revolving Loan Agreement dated WARCH 26, 1903 znd
cxtemiuna and renewzls thereof {bigein “Nate"), providing for monthly installments, and Tnierest at the rate and under
the 2erins specified in the Note, includ; agany adjustments in the interest rate if that rate is variable, and providing for a
credtt limit stated in the principal sunt: <bovs and an initial advance of $ 37,300, 00 ;

_ “TO SECURE to Lender the repayx nent of (1} the indebtedness evidenced by the Note, with interest thereon, )
inciuding any increases if the contract rate is varictte; (2) futvre advances under any Revolving Loan Agreement; (3} the X
payment of afl ocher sums, with interest thersevy advanced in occordance herewith to protect the security of this
Mortgage: snd {4} the performance of the covenint. =nd agreements of Borrower herein contained, Borrower does %.’3
hereby morigage, grant and conpvey 1o Lender and Jaider’s siuccessors und assigns the following described pmpcrty W

Iﬂutad in the County of CooK State of Hinais:

LO7T 3 IN BLOCK T IN KIRCHMAN AND JEUC/M)S WESTERN AGENCY AND
LOAN CORPORATION SUBDUIVISION OF LOTS LoaMd 6 IN CIRCUIT
CQURT PARTITICON -OF THE WEST PART OF THE NZRTHWEST 3/4 AND
CTHE WEST PART OF THE SOUTHWEST 1/4 OF SECTIQN. 30, TOWNSHIP
39 NDRTH, RANGE 13, EAST OF THE THIRD PRINCIZAL MERIDIAN,
AND THE WEST 38.04 FEET OF THE SOUTH 1677.42 FoeT OF THE

o EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNLGHIP 30

S ‘NORYH, RANGE 13, EASYT OF THE THIRD PRINCIPAL MER.DiAM, IN

' COOK COUNTY, I1LLINGIS.
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TOGETHER with all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurienances end rents, ail of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the lessehold esuite if this Mortgage is on a lcaseholdf are
hereinafter referred to'as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Eropcrty against all clzima and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. Thiz mortgage secures ali payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
pravided in the Note. Borrowers shall promptly pay whea due all amounts required by the Note.

2. Funds for Taxes ond Insurence. Subject to applicable faw or waiver by Lender, Borrower shail pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Puads™) equal to onctwelfth of the yearly taxes and assessments {including condominium and planned unit |
L development assessrnents, if any) which may attain priority over this Mortgage and ground rents on the Property, if ‘
any, plus onetwelfth of yearly premivm instaliments for hazard insurance, plus onetwelfth of yearly premium
installments for mortgage insurance. if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Barrower shall not be obligated to make such
payments of Furds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if'such holder is an institutional lender.

If Borrower pay: Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guararterd by a Federal or state agency (including Lender if Lender is such an institution}. Lender shall
apply the Funds ta pey said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying ‘ne Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower Witirest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wntingeat the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such <greement is made or applicable law reguires such interest to be paid, Lender shall not be
required to pay Borrower anl iaterest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Fundushowing credits and debits to the Funds and the purpose for which cach debit to the
Fupds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held t7 Fender, together with the future monthly instaiiments of Funds payable prior to
the due dates of taxes, assessments, insurapce.premiums and ground rents, shall exceed the amount required 1o pay said
tayes, assessments, insurance premiums dnd ground rents as they {all due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Dunds held by Lender shall not be sufficient to nay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amdcun. pcessary 1o make up the deficiency in one or more payments as
Lender may sequire,

L Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refind to Borrower any funds
- beld by Lender. If under paragraph 17 hereof the Proserty 1s sold or the Property is otheswiee acquired by Lender,

i Lender shall apply, ao latee than immediately prior 10 the sale of the Property or ils acquisition by Lender, any Tunds

held by Lender at the time of spplication as a credit against tht: sums secured by this Mortgage.

3. Application of Payments. All payments received by-Leider under the Notc and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable te lerder by Borrower under paragrmph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Lieas. Boriower shall perform all of Borrower's obligations

a under any mortgage, deed of trust or other security agreement wit'ssi [ien which has priority over this Mortgege,
including Borrower’s covenants to make payments when due. Borrowe: shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atiributable to the Fropesty which may attain a priority over this
Mortgage, and leaseheld payments or ground rents, if any,

5. Hazard Insurance, Borrower shall keep the improvements now existitg or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage!™ vad such other hazards =5 Lender
rnay require.

The linsurnncc carrier providing the jusurance shsll be chosen by the Borrowdr subject to approval by Lender;
provided, that such approval shall not be unressonably withheld. All insurance policien and renewals thersof shall be in
a form scceptable to Lender and shall include a standard rnortgage clause in favor ol and=in a form scceptable o

' & Lender. Lender shall have the right to hold the policies and renewals thereof, subject to ‘he tirms of any mortgage,
" E:; deed of trust or other security agreement with a lien which has priority over this Mortgage.
5 -+ In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender. Lenudnr may maks proof
s of loss if not made premptly by Borrawer.
o If the Property is absndoned by Borrower, or if Borrower fails to respond to Lender within 30 dave from the date
po

{7 notice is meiled by Lender to Borrower that the insurance carrier offers to sertle a claim for insuranct tvnefits, Lender
N is authorized to collect and apply the insurance procesds at Lender’s option either to restoration or repair of the

Property or to the sums secured by this Mortage.
. Preservation and Maintenance of Property; Leascholds; Condominivims; Planned Unit Deveiopments.

Borrower shall keep the Property in good repsir and shall not commit waste or permit impsirment or deteriorntion of
the Property and shall comply with the provisions of any leass if thie Mortgage is on a leaschold. If this Mortgage is on a
unit in 2 condominium or & planned unit development, Borrower shall perform all of Berrower’s obligations under the
declaration or covenants creating or governing the condominium or planned upit development, <he by-laws and
regulations of the condominium or planned unit development, snd constituent documents.
7. Frotection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lander’s intersst in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasoneble attorneys’ fees, and taks such action as is necessary to protect Lender'’s interest.
Any amounts disbursed by Lender pursuant to thiz paragraph 7, with interest thercon. at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
- terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
- Nothing contaired in this paragraph 7 ghall require Lender 1o incur any expense or tuke any action hersunder.
8. Inspection. Lender may teke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.
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29, Comdemnstion, The proceeds of any award or claim for demages, ditect or consequentis!, in connection with any
condempation er viher taking of the Property, or part thereof, or for conveyance in fieu of condemnation, are hersby
asrigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrecment
with a lien which has priority over this Mortgage. .

* 16, 'Borfrower Not Released; Forbearance By Lender Not a Waiver, Exteasiorn of the time for payrnent or

- modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
‘Borrower shati not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in

. interent.” Lender shall not be required to commence proceedin%s 3iain5t such successor o refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the

. originat Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

henc:i:dc:;-af- otherwise afforded by applicabls law, shall not be a waiver of or preclude the exercise of any such right or

remeay.. . :

_ 11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agresments

- herein cooisined shall bind, and the righis hereunder shall inure to, the respective successors and assigns of Lender and
Borrower; subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint

and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, {a) is co'signing this Mortgage

only to mortgage, grant and convey that Dorrower's interest in the Property to Lender uvnder the terms of this

Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other

Borrower hereunder may agree to extend, caodify, forbear, or make eny other accommodations with regard to the

terms of this Morigape or the Note without that Borrower's consent and without releasing that Berrower or madifying

this Mortgage as to Yiat Borrower's interest in the Property.

. 12 Notice. Excest for any notice required under applicable law to be given in another manner, {a) any notice to
. Borrower pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed o Borrower ¢ ao Property Address or st such other address as Borrower may designate by notice to Lender

- 85 provided herein, snd bl uny notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender wusy designate by notice to %ﬂrrower as provided herein. Any notice provided for in this
Mortgn&e shsll be decmed to n-ve 'xen given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severzoility. The state and local laws applicable to this Mortgage shail be the [aws of the
jurisdiction in whieh the Property s iccated. The foregoing sentence shall not iimit the applicebility of Federal law to

" this Mortgage. In the cvent that any pesvision or clause of this Mortgage or the Note conllicts with applicable law, such
- conflict i;hiﬁcsmt affect other provisions of @his Mortgage or the Note which can be given effect without the conflicting
lrroviaiml. and to thiz end the provisions of this Mortgage and the Note are declared to be seversble. As used herein,
hzoats." "expenses” and “attorneys’ fees" in‘luc> all suma to the cxtent not prohibited by applicable law or limited

rein. -
. 34 Borrower's Copy. Borrower shall be Iu/nizhed a conformed copy of the Note and of this Mortgage at the time
of executinn or after recordation hereof.

. .15, Rebabilitation Loaa Agreement, Borrower/shall fulfill eil of Borrower’s obligations under any home
cehabilitation, improvement, repair, or other loan dpreement which Borrower enters into with Lender. Lender, at

- Lender's.option, may requirc Borrower to exicute ang Jdelivei-to Lender, in a form acceptable to Leader, an assignment
© of any fights, claims or defenses which Borrower may htve against parties who supply labor, materials or services in

coanection with improvements made to the Property.

" 16. Tramster of the Property. If Borrover sells or transiers 71l or any part of the Property or an interest therein,
_excivding (a) the crestion of a licn or encumbrance subordinate 15 this Mortgage, (b) s transfer by devise, descent, or by
‘operation-of law upon the death of a joint tenant, (c} the grant' ¢l uny leaschold interest of three yeurs or less not
_containing an option to purchsse, (d} the creation of a purchase mon~y Cecurity interest for household appliances, {e} a

" transfer to a relative resulting from the death of a rrower, {f) 4 ‘ransfer where the spouse or children of the
Borrower ‘become an owner of the property, (g) & transfer resulting fiom a_decree of dissolution of marringe, legul
separation agfeement, or from an incidentsl property settlement agreemeit, by which the spouse of the Borrower
becomes an owner of the property, (h} # transfer into an inter vivos trusc-in ¥aich the' Borrower is and remains a
beneficiary and which does not relate to a2 tiansfer of rights of occupancy in-the Croperty, or (i} any other transfer or
disposition described in regulations prescrited by the Is'cderal [lome Loban -Baik 3oard, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if-a niew loar wrie being made to the transferee.
Barrower. will contipne 10 be obligated under the Note and this Mortgage unless Lend<r relzases Borrawer in writing.

If Lender does not agree ta such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immedistely due 2nd payable. If Lender evercises such option to accelerate, Lender shell mail Borrower notice of

- accelerstion in sccordance with paragraph 12. hereof. Such notice shall provide a period of nci luss than 30 days from
the daste the 'notice is mailed or delivered withia which Borrower may pay the sums declarec due. Jf Borrower fails to
pay .such Bumis prior to the expiration of such period, Lender may, without further notice 01 durpsnd on Borrower,
.invoke agy remedics permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

17. Accetersiion; Remedics. Except as pravided in paragraph 16 hercof, upon Borrower o bicach of any
covenant or sgreemicnt of Borsower in this Mortgage, including the covenants to pay when duc any sums
sccured. by, this Mortgage, Lender prior to scceleration shsll give aotice to Borrower as provided in
parsgraph 12 hereof specifying: {1) the brreach; (2) the action required to cure such breach; (3) a date, not less

. than 10 "days from thc date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that Failtre 1o vure such breach on or bel'ore the date specified in the notice may result in acceteration of the
sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
Turther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procesding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
ihe bresch is not cured on or before the date specified in the notice, Lender, at Lender’s aption, may declare
. a11 of the sums secured by this Morigaje to be immediately due and payable withouot further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding atl
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary

- evidence, abatracts and title repoits.

. 18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this %-iortgage

" discontinved »t any time prior to entry of & judgment enforcing this Mortgage il: (Z\) Borrower pays Lender all sums

which wauld be then duve under this Mortgege and the Note had no acceleration occurred; (bg Borrower cures all
breachos of any other covenants or agreements of Borrower contained in this Martgage; {c) Borrower pays all

- ressonable expenses incurred by Lender in enforcing the covenants and agreements of iborrower contained in this
Mortgage, and in enfoscing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,

1901203
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reasonable attorneys’ fees; and (d) Borrower tzkes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations secured hiereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona! security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by 2 court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those pest due. All rents collected by the receiver shali be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limtted to, receiver’s fees, premiums on
receiver’s boads and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay sl costs of recordstion, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

I'ederal law,
IN WITNES> WHEREQPF, Borrower has executed this Mortgage.

ROBERT A SCHULTZ ~Bnrro‘xﬁ{
: lflil‘;/f»rt'-\‘,}‘ . \? {{1’(,, f "/:’7”
’ ~-Borrovier

CHERYL A SCHULTZ
STATLE OF ILLINOIS, COLKS Cuunty ss:

I, ELIZABETH {  ZRAMOSKI. ... a Notary Public in and for said county and state, do hereby certify that

BOBERT A SCHULTZ AND CHERY AL SCOHUI TL—HIS WIEE TN JOLNMT . TENANMOY

personally known to me ta be the same person(s) whzss name(s) ARE _ subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that T he_ ¥ signed and delivered the said instrumens as
THEIR __tvee voluntary act, for the uses end purposes therein set forth,
Given under my hand and official seal, this ) 2BTH day of ___ _MARCH . , 1983 .
. . = i, W AN
My Commission expires: 3 f’—\ \ \"\ e, \ S _
AN N AR e T SR vaien

Notary Fublic *

“nia instrument was prepared by:

GRANDSKI (4124040)

(Name)

y QFFICIAL SEAL .
ELIZADETH L. GRANOSK] ELIZABEH

PUBLIC, STATE OF ILLINOIS
MY‘COMMIM!DN UXMPIRES 2-19-97 17 8 U S HARIEM

NARTH BTVERSIDE T G0546

{/rodress)

{Space Below This Line Reserved For Lender and Recorder) A {

Return To:
Household Finance Corporation
961 Weigel Drive

Elmhburst, I1. 60126
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