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MORTGAGE

natrument”) Is givanon Marsh 16, . The morigagor ia
. . o Trustes

43 60

n
n

" (Barrower”).
nstrnentisglvento LaSelle Bank Lake View,
fllinoier State Banking Asscciatign . .
which Is organized and existing underthe lawsof the .State of 111inois . , and whose address i
3201 N. Ashlin2 Avanue, Chilcago. L 63867 : {"Lender’).
Borrowar owes Lende’ the principalsumofl Fifty Six Thaousand Dollara and no/l0D
Dollars (U.8.%$ 56 . 000.00¢ ). Thisdebt is
evidenced by Borrower's no7a Jated the same date as this Security instrument ("Note®), which provides for monthly
yments, with the full debt, It \irt paid earlier, due and payableon aApri? 1, 2003 . This Securlty
nstrument secures to Lender:a) .ne repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of ‘hr. Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
1o protect the securlty of this Sec/ity instrumant; and {c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purposa, Borrawer does hereby mortgage, grant &nd convey to
Lender the fcllowing desacribed propeivicoatedin Cock ‘
County, llinals: ‘
LOT 2 I8 PINEGATE SU
SECTION 34, TOWNSHIP
IN COOK COUNTY, ILLI

¥
S

ON OF PART OF THE SQUTH 1/2 OF THE SOUTHEAST 1/4 OF
AN

BOIVISI
£ 42 NORTH,“PANGE 12, EAST OGF THE THIRD PRINCIPAL MERIDIA
N NO1

02-34-413-099 _
which has the address of 2127 Larkdale Dr. ‘ Glenview
. {Susat] S o iCity) -
Minols 60025 ("Property Address”);
{Zip Code]
TOGETHER WITH all the improvaments now or hereafter erected on the property, an< all ,2semants,
appurtenances, and fhatures now or hereafter a part of the property. All replacemants and additions shall alse be
covered by this Security Instrument. All of the faregoing Is referred to In this Security Instrument.ae e “Property.”

BORROWER COVENANTS that Borrower Is lawfull; selsed of the estate hereby conveyed and bur the right to
meortgage, grant and canvey tha Property and that the Property ls unencumberad, axcept tor ancuinsrances of record.
Borrowsr warrants and will defend generaily the title to the Property againat all claims and dernands, su.'ect to any
enicumbrances of record.
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All insurance poticies and renewals shall be acceptable 1o Lender and shall Include a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. If Lendar requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall glve prompt notice to the
insurance carriar and Lender. Lender may make proof of loss if hot made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wilting, insurance proceeds shail be applled to restoration or repair
of the Property damaged. It the restoration or rapair is economically feasible and Lender’s securlty Is not lassened. If the
restoration or repair |s not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier
has oHfered to settle a cialm, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapair
or restore the Propenty or 1o pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will hegin when the natice is given.

Unless Lender and Borrower otherwise agree tn writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Properly Is acqulred by Lender, Barrowar's right to any insurance poticles and
procesds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the axtent of the sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupancy “reservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Lesscholis. Bor.cwour shall occupy, establish, and use the Property as Borrower's principal resikdence within sixty days
aHer the execution of *i's Security Instrument and shal! continue 1o occupy the Property as Borrower's principal
residence for at least o yaar after the date of cccupancy, untess Lender otherwise agrees In writing, which consant
shall not be unreasonand; »:ithheld, or unfess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not dastrey, f.amage or impair the Property, allow the Property to deteriorate, or commit waste an the
Property. Barrower shall be ‘.o sfault if any forfefture action or proceeding, whether civil or criminal, Is begun that in
Lender's guod falth judgmeni-cruld result in forfetiure of the Property or otherwise materially impalr the llen created by
thie Sesurity Instrument or Lende: s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfelture of thz Borrower's inferest in the Property or other material Impalrment of the llen
created by this Security Instrument o Ler«!ar's security interest. Borrower shall also be in defauit if Borrower. during the
loan appiication process, gave materially “alse ar inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in conrieciion with the loan evidenced by the Mots, including, but not Wmited to,
representations concerning Borrower's occLbancy of the Property as a principal residence. If this Security Instrument s
on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee titfe to the Property,
the lsasehold and the faa title shall not merge unizes ! snder agrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy. if Borrower falis to perform the covenants and agreemernts
contalned in this Securlty instrumant, or there ls a lega proceeding that may signfiicantly affect Lender’s rights in the
Proparty (such as a proceeding In barkruptcy, probate, fc/ cundemnation or farfelture or to enforca laws or
ragp:latlons), then Lender may do and pay far whatever I8 necessary to protect the value of the Proparty and Lender's
tighta In the Property. Lendar's actions may Include paying a/y suma secured by & llen which has priority over this
Securlty instrument, appearing in count, payinp reasonable atisrrevs' fees and entering on the Praparty to make
repairs. Although Lender may take action under this paragraph 7 Lrnder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail ber.ome additional debt of Borrower sacured by
this Secirity instrument. Unless Borrower and Lender agree to other ‘er ns of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be pay <ole, wih Intarest, upon notice from Lénder to

Borrower requesting paymant.

8. Mongags insurance. i Lender required mortgage insurance as a condiion of making the loan gecurad by this
Security Instrument, Borrower shali pay the premiums required to maintain the rioitgage insurance In effect. If, for any
reason, the mortgage inaurance coverage raquired by Lender lapses or ceases io oo ir effect, Borrower shall pay the
premiums required to obtain coverage substantlally aquivalent to the mortgage Insurince reviously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In sffect, from an alternate
tnortgage Insurer approved by Lender. If substantially equivaient mortgage insurance conerage is not avallable,
Botrawer shall pay to Lender each month a sum equal 10 one-twalfth ot the riy mortgage in2urance premium heing
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accopt, use and retain these
payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payrnernts may no lonoze S required, at the
option of Lender, ¥ mortgage insurance coverage (In ihe amount and for the periods that Lende: r.auires) provided by
&n insurer approved by Lender again becomes avallable and Is obtalned. Barrower shali pay the p’ omiums required to
maintaln martgage Insurance In affect, or o provide a loss reserve, untll the requirement for mortga je nsurance ends
I eccordanca with any written agreement between Bormowaer and Lender or applicable law.
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secured by this Security In er¥. ar, Lhis Irhdvise eXercidid by Lender it exercige ia prohibited by

federal law as of the date of this Security Instrument.

It Lender exarcises this cption, Lender shall give Borrower natice of acceleration. The notlica shall provide a perlod
of not less than 30 days from the date the notice {8 delivered or mailed within which Borrower must pay all sums secyred
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invokeg'
any remsadies permitted by this Security Instrumant without further notice or demand on Borrawer. -

18. Borrower's Right to Reinstate. If Borrower mests certaln conditions, Borrower shall have the right to have  ~
enforcement of this Security Instrument diacontinued at any time prior to the earlier of: (a) 6 days (or such other pariotd
as applicable law may speclfy for reinstatement} before sala of the Property pursuant to any power of aale contalned in.
this Security Instrument; aor Sb) entry of a judgment enforcing this Security instrumaent. Those conditions are that e
Barrower: (a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note as if no o
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensas Incurred
In enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as L.ender may reasonably requlre to assure that the llan of this Security Instrument, Lender's rights in the Propenty and
Borrower's obligation to pay the sums secured by this Sscurity instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured haraby shail remain fully offective as ¥

no acceteration had occurred. However, this right to reinatate shall not apply In the case of acceleration under
paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a parnial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in a change in the antity
{known as the "Lo2:: Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one o 1w ore changes of the Loan Servicer unrelated to a sale of the Nata. If thera s a change of the Loan
Servicer, Borrower whi.be given written notice of the change In accordance with paragraph 14 above and appiicabla law.
The notice wil state 1hs name and address of the new Loan Servicer and the address to which payments sﬁould be
made. The notice will al~o.contaln any other Information required by applicable faw.

20. Hazardous Subatzz9s. Borrower shall not cause ar permit the presence, uae, disposal, storage, or release of
any Hazardous Substances o cr in the Property. Borrower shall not do, nor aliow anyone eise to do, anything affecting
the Property that is In violationf L.ay Environmental Law. The praceding twe sentsnces shall not apply to the pressncs,
use, or storage on the Praparty of “mall quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residentia'.» 5es and to malntenance of the Praperty. 5
2
4}
$
A

Borrower shali promplly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency o/ private party Involving the Property and any Hazardous Substance or
* Environmental Law of which Barrower has anwol knowledge. if Borrower learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property Is
necessary, Borrower shall promptly take alf necascary remedial actions in accordance with Environmental Law.

As usad In this paragraph 20, "Hazardous Sucstances” are thoze subsiances defined as toxic or hazardous
substances by Environmental Law and the followlr.g ar.ostances: gasoline, kerosenae, other lammable or toxlc
petrofeum praducts, toxic pesticides and herbicides, v aatile solvents, materials contalning asbestas or formaidehyde,
and radioactive materlals. As used In this paragraph 20, "Finvironmental Law" means federal laws and laws of the
jurisdiction whare the Property is lacated that relate to hetith, sataty or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender furihe’ rovenant and agree as foflows: p

21. Acceleration; Remedies. Lender shall give notice to ‘3o rawer prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrume:it /bt not priov to accelarstion under paragraph
17 unless applicable law provides otherwise). The notice shall syrcily: (a) the defauli; (b) the action required to
cure the defauft; (c) a date, not less than 30 days from the date tha i~tice Is given to Borrower, by which the
defautt must be cured; and (d) that faliure to cure the default on o pefor= the date specified In the notice may
result In acceleration ot the sums secured by this Security Instrument, ‘ore :losure by judicial proceeding and
sale of the Praparty. Tha notice shall turther inform Borrower of the right Yo ‘einstate after acceleration and the
right to assert in the forecloaure proceeding the non-existence of a defaui« =~ )ny other defense of Borrawer to
acceleration and foreciosura. it the dafault is not cured on or betore the dat: s7.ocfied In the niotice, Lendsr at e :
aption may require immediate payment in full of all sums secured hy this Secur’ v Instrument without further
damand and may loreciose thiz security Instrumemnt by judicial proceeding. Lenc er =hall be entitied to collsct .”1

expenses incured In puisuing the remedies provided in this paragraph 21, includiny, but not fimited to,
reaachnable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge to Borrower. Sorrower shall pay any recordatian costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Praparty

P
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