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THIS MORTGAGE ("Securiy Justrument®) is givenon MARCH 22, 1993 . The morgagor is
EDUARDO OCAMPO S ' o
AND MARIA OCAMPO, HUSEAND AND WIFE

N

{

W (“Borrower"). This Secugity Instrument is given to

N CHICAGO FINANCIAL SERVICES, INC.

- v

:{_ which it organized and existing under the laws of THE STAT2 OF ILLINOIS ' "~ ,and whos;

\ address s 1600 NORTH CLYBOURN AVENUR-SUITL 403 - '- '
CHICAGO, ILLINOIS 60614 ’ " /{"Lender*). Borrower owes Lender the principal sum of

i NINETY NINE THOUSAND ' R '
% AND 00/100 ‘ ' Dollars (U.S. $ ~  9%,000.00 ),

W This debt is evidenced by Borrower's note dated the same date as this Gecuvily Instrument (*Note"), which provides for
monthly puyments, with the full debt, if sot paid sarfier, due and payable on ~AZRIL 1, 2008 .
This Security [nstrument secures 1o Lender: (s) the repayment of the debt evidenced by tha Note, with interest, and alt renewals,
¢xtensions and modifications of the Note; (b) the payment of all other sums, with ipicivs?, advanced under paragriph 7 te
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuivey to Lender the following

described property located in COOK County, Nliaois:
LOT 23 (EXCEPT THE NORTH 64 FEET AND EXCEPT THE SOUTH 4 FLET. THEREOF)

IN BLOCK 3 IN GRAND AVENUE HEIGHTS SUBDIVISION IN THE EASY. 1/2 OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE

13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. (7
a
. N,_,.,V‘
. cg .
13-31-211-040 :
which hias the uddross of 2121 NORTH NAGLE, CHICAGO S et iy |
Blinois  ©€0635 Z1p Cade ("Property Address™); S .
S E - org sy
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Property insured against loss by fire, huazards included within the r hazards, including
floods or flaoding, for which Lender requires insurgace. This inkurunce shail be mamtumu.l in lho lmoun!s and for the periods
that Lendor requires. The insurance carrier providing the insurance shail be chosen by Borrower subjoct to Lander’s upproval
vshich shall not he unreasonebly withheld, If Borrower fuils lo maintsin coverage described ahove, Lender may, at Looder's
option, obtain coversge to protect Lender's rights in tha Property in accordance with paragraph 7.

All insurance policies and renowals shalt be acceptable to Lender and sball include a standard mortgage clause. Lender
ahall have the right to hold the policies and renewair, [f Lender requires, Barrower shall promptly give to Lender afi receipts of
paid premiumn and renewn! notices. In the ovent of loss, Borvower sl give prompt notice to the insurance carrier and Lendor,
Lender may make proof of toss if not made prompily by Boerower,

Unless Lender undt Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repulr of the
Property damneed, if the reatoration or repair is economically feasible and Lendor's vecurity is not loxsened. 1f the restaration or
repir {s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
sectired by this Security Instriment, whether or not then dus, with any uxcess paid to Borrowar. If Borrower abandons the
Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle & claim, then
Lender may collect the ingurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Sceusily Instrument, whether or not then due, The 30-day period will begin whien the notice is given,

Unless Lender an Borrower otherwise agree in writing, any application of proceeds 1o principal shall not axtend or
postpone the due date &f t%ic monthly payments referred to in parsgraphe | and 2 or change the amount of the payments. If
under paragraph 21 the [ Topiy is acquired by Lender, Borrower's right lo any insurance policies and proceeds resuiting from
dumage to the Property prior io s 2cquisition shall pass 1o Lender to the sxtent of the sums secured by this Secority Instrument
immediately prior to the acquisiticn.

§. Occupancy, Preservation, vlaint=nance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, eatablish, and uxe {o2 Property as Borrower'e principal residence within sixty dayx afler the execution of
this Security fnstrument und shall continue to swsupy the Property as Borrawer's principal residence far at least ono year ufter
the dnte of occupancy, unless Lender otherwive agrees in wtiting, which conrent shall not be unraasonably withhetd, or unlems
extenvating circumstances oxist which sro beycad Rorrower's control. Borrower shall not destroy, damage ar impair the
Property, allow the Property to deteriorate, or conmic asste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is beguii that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by {nis Lecurity Instrument or Lender's security interest. Borrower may
cure guch a default and reinstate, as provided in parsgraph 18, ty causing the action or proceeding to bo dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lendoe's ercurity lnterest. Borrower shall alwo be in defanlt if
Borrower, uring the loan application process, gave materinily fulse or iraccurate information or statements to Lender {or fuiled
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a princival rusidence, 1f this Security Instrument is on a
leasehold, Borrower shall eomply with sli the provisions of the lease, If Boriower acquires fee title ta the Property, the
leaschold and the fee title shalf not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agroements contstned in
this Security Instrument, or there is a fegsl proceeding that may significantly affect Lender': rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguia‘ions), then Lander may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Ficpr.iv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appraring in court, paying
reasonable attorneys’ fees and emtering on the Property to make ropaiss. Although Lender may take ncu 1 vnder this paragraph
7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest from the
date of disbursement at the Nole rate and shall be payablo, with interest, upon notice from Lender to Borrowar requesting
payment.

8. Morignge Insurance. If Lender required mortgage insurance 23 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortguye insurance coverage required by Lender lapses or ceases to be in affect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, &t & cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substuntiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal ¢o
one-twelfth of the yearly mortgage insurance preraium being paid by Borrower when the insurance coverage lapsed or cessed 10

be in effect. Lender will accept, use and rotain these payments a5 a loss feserve in iiew of morigage insurance. Loss wr:s:;;t;
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" 17, Teansler of the IMNME rﬂi@ mﬁ\ mg the Prope:ty or any interest in it
15 sold or transferred (or if i t in'Bo r imnot a naturel person) without
Lender’s prior writlen conssnt, Lender may, al its option, require immediate ptyment in full of all suma secured hy thia
Securily Instrument. However, this option shall not be exercised by Londer if oxorcise in prohibited by foderal lew as of the dute
of thiy Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of accoleratina, The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or matled within which Borrower muat pay all sums secured by thie
Secunity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Bormwer mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b entry of & judgmant enforcing this Security Instrument. Those conditions aze that Barrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no accelerstion had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pry the sums secured by |
this Security Instrumcnt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelerntion had occurred. Howsver, this right to reinstate shall l
not apply in the case of s eluration under paragraph 17, .

19, Sale of Note; Chinge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mer: times without prior notice to Borrower. A sale may result in & change in the entity (known -,
as the “Loan Servicer”) that collect: ionthly payments due under the Noie and this Security Instrument. There also may be one -
ar more changes of the Lonn Servicer uareiated to a sale of the Note. If thero in & change of the Loan Servicer, Borrower will he -
given written notice of the change in accordance with paragraph 14 sbove and applicable Iaw. The notice will atate the name and * -
address of the new Loun Servicer and the ad fross to which payments should be made. The nolice will also contain any other '
information required by applicablo iaw, -~

20. Hozardous Substances. Borrower shall rot :ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovor shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall riot apply to the presence, use, or
storage on the Property of amull quantities cf Hazardous Substraces that are genvrally rocognized to be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any wu:vesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propcrty nnd any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. If Borrower leams, or is notifiz2 by any governmental or regulatory authority, that
any remaoval or other remediation of any Hazardous Substance affecting the Priperiy is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoss substances delinad aa toxic or hazardous substances by
Environmental Law and the following substances; gesoline, kerosene, other flamme’‘c-or toxic petroleum products, tonic
pesticides and herbicidus, volatile solvents, materiale containing asbesios or formaldehyde, ai« radioactive materials, As used in
this paragraph 20, "Environmentnl Law" means federal laws and laws of the jurisdiction whe i-the Property in located thut
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ani agree as follows:

21. Accelerution; Remedies. Lender shail give notice to Borrower prior to acceleration follow!ag Borrower's breach

of any covenant or agreement in thiv Security Instrument (but not prior to acceleration under pacegraph 17 unless
applicuble law provides otherwise}, The notice shall specify: (a) the default; (b) the action required ta cure the default;
{c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aeceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demwand and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses, incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendor shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

PriLzeZee

DPS 10482

. 23. Waiver of Homestead. Borrower waives all right of homestead exgmgtxon ip the. Property. . Form 3014 8/90
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