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MORTGAGE

THIS MORTGAGF 'S DATED MARCH 26, 1893, between WHITMAN AHCHITEC‘I’URE & CONSTRUCTION, INC,,
whoss addresz 1x 1015 WEST WILLOW, CHICAGO, IL 80847 (referred to below as "Grantor"); and DREXEL
NATIONAL BANK, viiose addreas Is 3401 South King Drive, Chicago, iL 80818 (referred 1o below as "Lender”),

GRANT OF MORTGAGE. €o' valuabla consideration, Grantor morigages, warrants, and convays to Lander all of Grantar's right, tle, and interest
in and 1o the following descrirad 'eal properly, logethur with all existing or subsaquaently ereciad or afiixed buildings, improvamants and fixtures: ni
eascmonts, rights of way, ard < puitanances; wf water, waler rights, watercourses and ditch rights (including stock in utilittes with dilch or irrigation
righta), and ali othor n%hts. royalii 30, and profite reln!lnﬂ to the real proaony. inciuding without Hnvation wil minerals, oll, gas, geothormal and slmilar
matters, located In ooK cOur,(Fy, State of lHinols (the "Real Propeny”):
THE SQUTH 23.25 FF&T OF LOT
LOFRS:8 &AM 11 IN SHARLES CLEAVER'S SUBDIVISION OF LOTS 3 TO 8 OF BLOCK 2 OF DYER AND
DAVISSON'S SUBDIVISION_OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 39 NORTH, R/AN/F- 14, EAST OF THE THIRD PRINCIPLE MERIDIAN, IN COOK COUNTY,
ILLINOIS. COMMONLY KNOW'A AS 3334 SOUTH CALUMET STAEET IN CHICAGO, ILLINOIS.
The Real Property or its address is conmoily known as 3334 SOUTH CALUMET, CHICAGO, IL. 60816. The Real
Property tax identficaion number is 1734122074, 1734122078, 173412078,
Granior presantly assigns to Lendser all of Grantor's righl tir'y, and Injorest in and to afl leases of the Property and all Ranis Irom the Propeity. In
addition, Grantor grants ¢ Lander a Unilorm Commercial Cud socurily interest in the Personal Praperty and Renta.
DEFINITIONS. Tha following words shall have the following marinas when uged In this Morigage. Terms not otherwise delined In thia Morgage shal
have the meanings altributed 1o such terma in the Uniform Comunc roial Code.  All references 1o dollar amounis shall mean armnounts In lawlul money of
the United States of America. &
Granter. The word “Grantor” moans WHITMAN ARCHITEE I URSE & CONSTRUCTION, IHC.. The Granior is 1he morigegor under this
Mongage.
Guaranter. The word "Guaranior* means and Includes without limitaxc. -aach and all of the guarantors, suraties, and sccommodation partes In
connection with the Indebtedness.
improvemants. The word “Improvemenis™ means and includes withoul im.icron all existing and future improvemanis, fixiires, buildinge,
structures, mobile homes affixed on the Real Property, faciities, additions and ulhar sonatruction on tha Raal Propesty.
Indebladneas. The word "indebledness” means all principal and interest payab!>-under the Nole and any amounts expendad or advanced by
Lander 10 discharge obligations of Grantor or expanses incuried by Lender 10 enforce winations ot Grantor under this Morigage, togethsr with
interest on such amounts as provided In thia Mortgage.
Lender. The word "Lender means DREXEL NATIONAL BANK, its successore and assigns. ' ha Lender is the mortgagee under this Morgage,
Morigage. The word "Merigage” maais this Martgage belween Grantor and Lender, and ircluues without imitation sl assignments and security
Ineresi provisions relating to the Personal Property and Ronts. )
Nots. The word "Nate” means the promissory note or credil agreament dated March 28, 1683, 11 1@ original principal smount of

$18,400.00 from Grantor 1o Lender, logether with all renewals o, extensions of, modifications ol (efinancings of, consolidationa of, and
substitutions for the promisscry nole or agreament. The interest rate on the Note is 9.000%. The matu'tv date of this Mortgegse ts March 28, 1594,

Personat Property. The wards "Parsonal Propaerty” mean all squipment, fixtures, and other articies of pers/.nal | toperly now or hereatiar owned
by Grantor, and now or hereafter atlached or affived to the Real Property; topether with ak acceaslons, parts, and ad<itions 10, all repiacements of,
and all substitutions jor, any of such property; and logether with all proceeds (Including without limitation al wst.x"29 proceeda and refinds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coflactively the Real Proparty and the Persanal Property.

Real Property. The words “Real Property” mesan the property, irterezis and rights described above In tha "Grant of Moi i w6 ” section.

Aslated Documents. The words "Related Documents™ mear and Include withou! krmitalion all promissory noles. credit sgreements, loan
agresmants, quasanties, securily agreements, morigages, doeds of trust, tnd all other insttumaents, agreemonts and documents, whather now or
heraatter axialing, executed In connection with the Indabledness.

Rents. The word "Renis” mesna all presemt and lulure rents, revenues, income, issues, royaltes, profits, and other benefits darived from the

Property.
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Evidence of Psyment. Grantor shall upon demand lurniah to Lender sstisfaclary evidance of paymant of the taxea or assessmiania and shel
aulhorize the spproprista governmanial officlal 1o deliver to Lander @t any dme a wiitten sialement of the 1axes snd asesssmants sgainst the

Proparty,

Notice of Construction. Grantor shall nolity Lendhr &t ioast fiffean (18 days belore sy work is sommanced, any servicss are furnished, or any
maleriais are supphed 1o the Propary, if any mechanic’s llen, maleslaimen's lien, or ather hen oould ba assered on socount of he watk, oervices,
of materdsls, Granior wil upon request of Lender furnich to Lander advance assurances oaistactory 1o Lender that Grantor can and will pay ihe

cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The foliowing pravisions relating to insuring the Property are a part of this Mortgage.

Maintsnance of insurance. Granior ahall procure and mainiain policies of fire insurence with siandard extended coverage andorsements on &
replacement basia for the hull insurabie value covering el improvemants on tha Rawl Property in an amaunt sutliclent 10 avold spplication of any
colnsurance cisuse, and with e standard marigagee clavee In fevor of Lender. Pollcies shall be writinn by such insurance companies and in such
form as may be roasonably scceplatie to Lander. Cirantor shall deliver to Lender cenificates of coverage from each insurer containing @
stipulation that coveraga will ot ba cancelled or diminithed without 8 minkmurn of tan (10} days’ prior writien notice to Lander and not oomalning
any disclaimer o1 the Insurer's liability for fallure to give such notice. Shouid the Real Property &l any fime become located in an aros designatedd
by ihe Director of the Faderal Emergency Managerment Agency a8 a apecial flood hazard ares, Grantor agrees fo oblain and maintain Fadersl
Fiood Insurance; (o [he extent such insurance is required and ls or becomer avaiable, for tha term of the loan and for the full unpald principal
balance of the loan, o« the maximum limit of coverage thai is avallable, whichever is lags,

Application of Proceuds Granior shall promplly nollfy Lander of any loss or damage ic tha Propeny. Lender may make proof of foss if Granior
falls 10 do so within fiftewr (1) daye of the casually. Whether or nol Lender’s security is impaired, Lender may, at ii¢ alection, apply the proceads
1 the reduction of the lalsii<iness, payment of any lien affecting the Froperty, or the resioratior and repair of the Properyy. 11 Lander elecis to
gpply the proceeds lo rostortic:1 and repalr, Grantor shell repair or 7eplace the damaged or destroyed Improvements in @ manner satisfactory &
Lendar. Lender shall, upon satafarcry proo! of such expendiiure, pay or raimburae Grantor from the proceeds for the reasonable oosl of repur
or revloradon il Grantor 18 not In Calzuh hereunder. Any proceeda which hava not baen disbursed within 160 deys after thelr receipt and which
Lender has no! committed 1o the icpelr o restoration of the Property shall be usod first lo pay sny amoun! owing 10 Lender undes this Morigage,
then to prepay accrued interest, and the rer inder, if any, shall be applied fo the principal balance of the Indebladness. it Lender hokls any
proceads after payment In fuli of the indebier'.i0se, such proceads shall be pald to Grantor,

Unexpired Insurance at Sale. Any unexpirod | auraice shalt inure to the banef! of, and pass 10, the pirchaeer cf the Property caversd by this
Morigage al any irusfen's sak or ofher gale hold Linde~ihe provisions of this Morgage, or &t any loreciosure sale of suah PIapatly.

Grantor's Report on Insurance. Lipon request of Lanrar, however no! more than onca a yoas, Grantor shall urnish 1o Lander & report on each
eisting policy of insurance showing: {a} tha name of the-viiar; (b) the risks insured, (c) the amount of the policy, (d) the rropw insured, the
then current reptacement value ol such property, and tha manner uf detormining that vaiue; and (e} the expiration dats of 1he policy, Grantor
shall, upon request o Lender, have an indepandent apprainer sar’sfaciary fo Lender datarmine the cash valkus repiacement cosi of the Property.

EXPENDITURES BY LENDER.  Grantor lails 10 comply wilh any provie:r Gl this Morigage, or it any ection or proceeding ls commancad that would
malorially affect Lander's interests in the Proparty, Lender on Grantor's brhaf nuy, bul shall not bo required to, take any action that Lender deerns
appropriste.  Any amount thet Lander expandn in 8o doing wil baar interes: 3 (he 1ate charged under the Note from (he date Incurred or paid by
Landar % the date of repayment by Grantor. Al such expenses, al Lander's oplic:, v il () be payable on demand, (b) be added to the balarce o/ the
Naote and be apportioned among and ba payabie with any Instaliment paymants 1o biceme due during efther (1) the term ol any applicable insurance
poficy of (i} the remaining tarm of the Note, or {c) be lrasiad as a balicon payma's-which wil be due and peayable al tha Nota's maturity. This
Matigage also wilt secure paymeni of {hese amounts. Tha righly provided lor in This paragrzzn chall be In addition 1o any oM rights of any remadies
1o which Lencier may be entited on accouni of the datuuli. Any such action by Londer sha¥ not beconairued &s cuiing the default so &s lo har Lender

from any remady that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The lollowing provisiona redating to ownérship ol tha Property wre/a pun of this Morigage.

Tiie. Grantor werssnis thai. {a) Granior holds good and markelabis tille of recard 1o the Propeily In'tae simple, free and clewr of il liens and
encumbrences other thar: those 30! lorth in the Real Proparty doscription or In any litle insuranca polfzy, Cte repart, or final litle opinion lseusd In
favor ol, and accepied by, Lander in connection wilh this Morigage, and (b} Grantor has the full right, puwer.-2nd suthorlly to execule end dedvar
itwe Morigage to Lender. :

Defense of Title. Sublact to the oxcaplon in the paragraph above, Grantor warranta and will forsver dafend 174 Ve 10 the Property againsi the
lawlul clelme of ail persons. {n the event any action or praceacing is commenced thal questions Grantor's tit or (b= intereat of Lander under this
Morigage, Grantor shalt dofend the actlon al Grenlor's expense. Grantor may be the nominal party In such pracesaing, but Lendar shat he
entitisd 1o paticipate In the procesding and 1o be represented in the proceeding by counsel of Lender's awn cholos, €0 Srantor wik doliver, of
cause 1o be deliveved, 10 Lender such instrumanis as Lender mey requast irom time o time lo permit such participation,

Compllance With Laws. Grantor warrants that the Property and Grantors use of the Property complies with all sxisting spplicable laws,
ordinances, and reguistions of governmental authosities.

CONDEMNATION. The Infiowing provisions ralating 1o condemnation af the Property are & part of this Mongage.

Application of Net Proceeds. if all or sany part of the Property ks condemned by eminent domaint proceadings or by any procesding or purchasa
in Yeu of condarnnation, Lender may at fls election roquire thal aff o any portian of the nel proceeds of tha award be appliad 1o the Indebladness
of tha repair or restoration of the Property, The nat proceeds ¢f the award shall mean She award after payment of all reasonabla costs, axpanaes,
and attorneye’ fees Incrrrad by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation ls fied, Grantor shall promptly notify Lender In writing, and Granlor shall brompdly teke such
sleps &g may be nacessary io delend the action and obtain tha award. Granior may ba the nonwnal party in such proceading, but Lendler shall be
entited to prvkipate in the praceading and 10 be represented In the procaeding Ly caunsal of its owr: choice, and Granlor will deliver or cause ko
be deliverad to Lender such instiuments as may be requestad by !t tram time o Yrme to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The loliowing provisions relating 1o governmontal taxes, fage
and charges are a pant ol ihis Morigage:

Cuitent Taxes, Feas and Chargas. Upon request by Lender, Grantor shall executa such documants in addition to this Morigage and take
whatever oiher action Is requested by Lender 1o perfect and continue Lander's llen on the Raal Property. Grantor shall reimburse Landes for all
1axes, as describad below, together with all expenses incurred in recording, perfacting or continuing this Morigage, incliding without irmitation s
laxos, Jees, docimentary stamps, and oiher chargas Tor recording or ragisteding fhis Morigage.

Taxes. The lollowing shail constiiute taxes 1o which this seclion applies: (a) & specific tax upon this type of Mortgega or upen all or any pat of
the Indeblednass secured by ihils Morigage; (b) a specific tax on Granior which Grandor I8 suthorized or required 10 deduct trom payments on the

.,
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(Continued).?

olherwise to demand strict compliance with thit provigion of any oiner provision. No prior walver by Lander, nar any course of doaling between
Lendor and Grantor, shall conatitulo a waiver of any of Lender's righte or any ol Grantora obligalions as (o aily future iransactions, Whanever

aq In thiz Moitgage, the granting of such consen by Lender in any Instance ehall nol conatitute continuing conwent to
. consent is requirod.

READ ALL THE PROVISIONS OF THi8 MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

This Morigage prepaced ay’ - B. ROLMES-DREXEL NATIONAL BANK
2401 SOUTH KING DRIVE
CHICAGD, {LLINOIS 50818

VW ¥ LB bcan
CORPORATE ACKNOWLEG@MEEC ) “seal” P

i = 4 Rose Zawacki :
o8 ¢ Notary Public. State of 1llinols )
o i 4 My Commission Expires _9]5}9.'1 v
3 o P oV ¥ WV - ¥ v v
O e s ’ﬁt@f"l" 10777 | baloro ma, the undareigned Notary Public, porsonally appasred DANIEL

WHITMAN, GWNER of WHITMAN ARCHITECTURAL & CONS™r GCTION, INC., and knuwn (o ma 1o bo an authorized agent of ihe corporation that
execulad the Morigage and acknowledged the Morfgage o be the frae i voluntary act and dead of the coiparation, by aulhonty of i's Bylaws or by
resolution of jtp' board of directora, (or the uscs and purposes theieh mentoned, and on calh siated thal he or she & authorized to oxecute this
Ruoe'draat

My comrate ston expires g- 553

LASER PAQ, Rag. U.8. Pal. & T.M. DIF., Var. 3.18 {¢) 1063 CFI Bankers 3arvice (iaup, ing. ANl rights resarved. IL,- 503 wHITMAN.LN]

6

-



SLILt

Fde

UNOFFICIAL COPY




