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This Mantigage ("Security instrument”} is:given on March 29, 1993 . ThaeMorgagorhs

STATE OF ILLINOIS

RICKY L. MULLENIX, A WARRIED MAN MARRIED TO SUSAM MULLENJIX ‘é)m i AN
o SRR - V-
N B . i . .. R . I . { . A
whose address 18 (s yi4 WILDWOOD,LANSING,IL 60438 - : o J -
‘S'Borruwar’).'This Secur?y Instrument |a given ta ) : - T

ECTAMERICA MOXTZAGE COMPANY, A COLORADO CORPORATION : :
which Is organized and exi(tirjunderthelawsof THE STATE GF COLORADO . and whose addressis’

S6%9 S YOSEMITE 8V, SUITE 4560, ENGLEWOOD, COLORADO-S8D1YT1
(Lendoer”). Borrower owes Loncar ihe principal sumaf One Hundréed Seventeen Thousand
Thrée ' Hundred Beventrzn Dollars and no/t00C B : : BRE
Doilars (LS. $ 117 ,317.00 ) This debt s evidenced by Borrower's note dated the sema date as this
Securlty Instrument ("Note™}, which ployvG s for monthly payments, with the fulf degbt, #f not’paii satfier, dus and
payable on Aprtil 1, 2023 . This8ecurity instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and al' renywale, extonsions and modfcations; (b) the payment of alt other sums,
with Irterest, advanced under Paragraph 6 \n protect the sscurity of this Securn instrumment; and (¢) the performance of
Porrower's covenants and agresments under tids Security Instrument and tha Note. For this purpose, Borrower does
hefgby mortgage, grant and convey to Lender tire «o'owing described property located in o
coax - o Corinty, liiincis:

LOT 305 IN OAKWOOD ESTAVES UNIT #%, BEI™2 A SURDIVISION OF PART, QF THE

WEST 172 OF THE MEST 173 OF THE WORTHEASBT 1/4 OF -SECTIOR & AND PART OF THE

WEST 1/2 OF THE EADT 172 OF THE WEST 1,2 r% THE NORTHEASY 1/4 OF BECTIOMN 6,

ALL IN TOWNSHIP 35 NQRTH, RANGE 15, EAST (OF THE THIAD PRINCIPAL NERIDIAN,

ACCORDEING TO THE PLAT THEREOF REGISTERED IV THME OFFICE OF THE REGISTRAR OF

TIILEE OF COOCX COUNTY, ILLINOIS, OK MARCH 23, 1965 AS DOCUNENT NUMSER 2200388,

TAK 1D #33-06-214-025
s LR LI s v, . : B AL - ) el

B 4=
E.
g N
which has the address of ' 18944 WILDWOOD o T LANSING :JI
ilinois 40535 (‘Prapgr{yAdérm', e . o S
| [ Cocel RS

TOGETHER WITH aft the Improvements now or hereafter eracted on the property, and all easerments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, wate: rights and stock and all fixturés now or
tereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the faregoing Is refetred to in this Security Instrument as the “Property.® SRR et

BORROWER COVENANTS that Borrower Is lawhﬂl;'selzed of the estate hereby conveysd and has the right to
mortgage, gram and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Bdrowsr warrants and wiit defand generally the titie to the Property against all claims and demands, subject to any
engumbrances of record. AR A :

N . o PO 10N B A Rt R
FHA ILLINOIS MORTGAGE FORM
iSC/FMDTIL/ /0891 /(2-91)-L




y t 1-16-2}/ 1690/ /110N /D51
\8/z HOd JOVOLHOW SIONITH YH4
enp ay) euodisod Jo moumgﬁdﬁll@mjm UGI@E “ledjoupd j0 JuswArda.d 01 WBU)
PuB ‘g Hduibried vl pepincid 1epi0 ol u pedde SIUNCWE JusNDUEP AUl O] 18Il IUBUINUISU| AYINDBE SILI PUB BION
8y} Jepun sseLpaigeph) 1) JO LOKONPE: BY) O} 8Peed0.d yons Adde Heys sepuen “IuBLINUISU] AYNDBS SiYl PUB BI10N
oy} Japun piadun SIS 1BY] SSEUPIIGOPU| BT JO JUNCWIB jN] B JO JUBIXE By O} J8pueT O] pred eq |reys pus peubisse
AQR.J8y 8J8 ‘UCIIBULLIEPUDD JO 80Bd U} 82UBABAUDD 10} 40 'AlBdO.4 eyl jo ued AuB jo Bupisy Jeyio 10 uoBUWEPUOS Aue
HIM LONOBUUCD U ‘BIILenbABsUOD JO 10aJ|P "BeBBWIBD JO) WD 10 pUBME Aum jo 8peescid 8] 'UCHBUWSPUDY) L
) ‘aGeded pue enp ABlBpewiu eq jfeys ‘Jepuen jo UoHo Byl 1B pue
1R Q0N G} ¥ “ISLIOBINAS(P 0 618D AU LUOY (§6.401UI JBEq {IBUS SILMTOWE 866y L IaWNISU] AJINDeS SiY) AQ PeInoos
8G pUR JSMOLIOE JO Jqap feuolppe UR awo0aq {Bys ydeibuied siy; 0pun 18pusn AQ posings|p SIunowe Auy
‘Z ydriBried Lj POUDHUSUS SWISY JOU0 PUE SIURINSUE PIEZYY ‘seXE) jo wewled Buipnpu| ‘Auedold oyl uj swyby:
8 40pUET pue Auedoid eyl 0 enmea 8] 1oeloxd O) AIES888U St 18A818UM Aed HuB Op Aew sepuan uel) '(suonemBay
JO SME] 80J0Ue O] JO LOJIBLWIBPUDI 10} 'A2idnuueq ui Buipesdosd B se yons) Aledosd eul u siylu s sepue 108ye
Apueayutie Asw 18yl Buipeesoid B8] B 8] 8i6Y) JO ‘BULINASU] ANDeS BiYl U peuBlucD sjuewsesBe pue sueUeNDD
o410 Au wizoped 03 8B} 40 'z ydeibriey Ag pesnbed siuewAed ay) 10 suswAed a8ey] oxBW O BB JEMOLIOE |
‘sewied asey) Bupuepae 81410224 sapue O] ysiuwung Apdwosd jjeys Jemonog 188nbed 8 sopue uodn ‘Auedold
Y] u| 1810 S JOPUET] 109YE ABeieApe pinom Aed O} ainjie; J] ewIABRD Byl PEMO B8] LOIUM AJIUe Byl 01 AlDanp ewjl uo
suonebjqo esauy Aed |feys Jemouog ‘2 UdeuBBiB g up PPN JOU 818 Jey) suoiysodll pue seuy 'sebieyd edjojunw Jo
EusuwniIasct jie Aed [jeys zemouog "Auedosd eyl ul SIyBiy 8,20puUET JO LOJIDI0Ld PUR JEMOLIOE O} SeBueyD 9
‘Bupym uf jefiiew oy) 01 seeubis jopue ssetun peliiew eq Jou |BYS O 88} PUB PIOYesEs|
eyl ‘Apedol4 eys O} 8l 0e) sesnbor Jomoliog ,.J' 0889} By JO BUOIBIACID BY] YIM ADUIOD |BUS JOMOUIOY ‘PIXIeses; B UC
81 )ueunusw unoes syt §| ‘esusmsel pdidupd ¥ 8B AUty 8yl )0 AouBdnD0 § 6M0L0YH BujLIBOUOD SUONEILIGSSICRI
"0} peywii 10U NG ‘Buipnou] "a0N 8yl AQ PEJUBPIAS LTO) &y LM UONDBULIDD U (LOJTBLLIOK [BUBIBW AU Uim jepuen|
epia0id 0] peper A2) JopuUeT O} SJUBLLBIEIE 10 UCHIEULIOKI BIRINOJELY JO 8818) AjB101BwW 8nel ‘s5000sxd uonedKKde ueo)
eyt Bupnp ‘Jexc.ir g J INeYsp i 8q OS[E ([eys Jemouog ‘Aedoid PeUOpPUBQE JO UBOBA YOS aaesesd pue 10a)0xd O
UOHIOB 8iGBUOSEO) 87 ABWI 18PUET "INBSP U) 8] UBO] 8Y1 JO LAUOPUBNE JO JuediBa 8f Aledold eyl i Auedord ayl 10edsu)
Asuw Japuen "pejdedxe 183) PUB JBEM BIJBUOSES) 'eTRIoLeIBD 0} Auedald eyl mo|B 10 Auedold ey ebueyo Ajenuelsqns
10 8BRWEP ‘ACNLP L IO BISBM JLUILLIDD 10U ([BYS JEMOLIOZ "S8oUBISWINDAD Bujlenuslxe AU JO siepue) Apou jjeys
JOMOLIOG "[ONUOD 8 JBMDIIP PLOASH 848 YIUM IS{XB SEOUBISWNDAD Bullenuaixe SN JO semouog 10} diyspiey enpun
a3NE0 M usLeNbal S|yl For) 1uslep AiRaioeg oyl £sejun ‘Acuednoo O 6IBD eyl JoYE JBoA 8UOC 1886] 1B JO) 9OUSPIER
rediound s samouog 53 £ad0id4 eyl Adnooo 0} 8NUUOD PBYS PUB UBWINIISU] AJNJ8S BIY] JO UORNDAXE 3} Jeye
sABp AqB Ujyym esuemsel [BdioU40 8 Jemou0g $8 ALedoid ay) B8N puB 'YsjKqese ‘Adnodo [feys J8mouoq 8
‘uopwaddy UBOT 8. J6MOLC 2 Aedoid OU} JO LOIDAI0IY PUB SOURUIIUIBIN ‘UCHIRAIGSRI ‘ASURINDIC 'S
-seeayaind oy 01 s8Rd jfeys 8:240) U S9)0d 9OUBINBU| Q) PUB W) JBMOLIOG O 15881 PuB 81 ‘1B (e ‘sseupegepu
8y} SauSINBUIXB JBY) ALST0s B} O) O] 2 JOJSURI] JOYIO JO JUBINIIBU| AYiNDeS BiUl JO 8INSCI8:0) JO WBAD 8y L|
-omsel enue Ajjede) e ey 01 pred ag jjeys wewninsy| AJUNNes siUl pug 610N 84l
Jepun sseupergopu; BupuesING (g Aed 0) PPLnNed JUNOWIR UB JBAC $peed0d 8JuBINEY) 6593x8 AUy "suswAed yons jo
rinowsa ey) eBusyo Jo g ydriBnid ) 0} pe UBe) 848 Loym sjuawied Auous eyl Jo 81ep anp oyl suodisod 40 pueIxe
0l jpys ediouud eyl o1 speedotd ey; ju 1oy eojidde Auy ‘Auadoid peBewep Byl jO Jjeded 4O uopRIOISa eyl O) (Q)
4o ‘pediouud o wewAedad o3 uey) pue ‘g ydriieLe g Uy 18RO 8y Ul pendde sunowe wenbuyep AUE O} IS4y ‘JUeLUNUISU|
AIndes siy puB 610N Syl JOPUN SSUPeIanul 8yl 1o iCionpa: eyl o1 (B) Jayye ‘uordo si 18 "1opust Aq pejidde eq Arw
gpeecoid esueinsuy; syl jo ped Aue J0 |y 'Knu:)‘f 1Bpa5T) O] pUB JOMOLIOG O JO PBISU| "Japuan 0] Alo8lp §S0| YOS 10j
wawied exew 0) peroep pue pezpoyinNe Ageley s| pLsr19 AuBdwod sourInsuy| yorg 1amoLog Aq Apdwosd spew
10U J 580 10 jooId exel Avw Japuar] "jeus Aq 8o1I0U € JBIp LI JBPUeT BAD [BUS Jemouiog ‘SSO| O JUeAR 8Y) L)
"J8pue '0] 8XqEYde098 WL} B U| pue 40
JOAR} Ui 8asNEP oKeAed 680 OPNOUL IJBYS PUT Japuean] AQ PiBy e, FByE S{Emaus) Aue pUuB $8(3(10d 3ouBINSU| B84 | "4Bpuen
AQ pesoadde ssiuedus00 UM DOjUIED BQ Jfeys 80UBINSU) I, "ABjesdes eyl AQ pesnbet Wwaixe eyl 03 spooy Aq §80|
1sujebe ‘peeaie Ajuanbesqns 0 8OUBISIX U] MOL JeyIeym ‘ALIBOC.Z 1) Lo sTuewenadun (e emnsuy OS[E feyS JemoLIog
'884NDA) JopUe 18Ul spopiad By} 40} PUE SIUNOWE eyl Ul PeUlBiu|Bu) 74 {BYs @JURNTSU] ]| "8duBnsy| sesnbe: Jepuen
yojym 10} ‘aly Bulpniaut ‘690U UOD pUB ‘SBjljensed ‘epuBzey AuB LU ebi 'Peroels Apuenbesqns 10 80UBSIXS U) MOU
Jseyiaym 'Apedold 8yl uo siuswueA0sdul) {fe eInNsuj [RUS JOMOoLIOd “# ZaRiNSU] PISTEH JOUID PUR POD|d ‘end ‘Y
910,y & Jepun enp safiieyd e18 o1 ‘HIJIJ
‘@0 eyl jo lioupd eyl jo uoteZiuowe 01 ' HIHAO
'aysr YL Jopun onp 1seueiul 0 ' OHIHL
‘reunbes se ‘swnpuesd ecuesnsu)
piBzey 10430 PUB POOY ‘aly pur ‘sluar puncif o suewied 2889| ‘BluBLLsSSassy 17eds 'sexe; Aui 0) 'aNODTIS
. ‘winpusxd eousunsu; efefpow Af4 J0ta ay) jo peeIsul AUEBIo8g
~+auy Aq eBreyo Aiuow el 0} 10 A1e1e10eg eyl 0} Jepua Aq pred eq 01 wnjwesd eourinsy ebefiow eyl 01 TSHIS
et :8MO|I0} 81 JBpueT AQ peydde oq |BySs Z pue | sydeubieied sepun siuewAed (v "SR wisRg jo vonedddy ‘¢
:/E *(0) pue (q) *(B) SwWey 10) sew syl je 40j Duluiewes eouBrRq AUR YliM PENPaId 8¢ (B {6 JUNOJDE B 4eM0OLIOG
P sepua Aq uotisinbow sy 10 Apedoid 81yl JO 91ES AINBOIDEL0) P O} Joid ABT1BIpowWiL| "JamaLr P J] Spun; $seoxs Aue
%% punyas Apduiosd (jBys Jepue puB 'Are1eioeg et 01 Abd 0] peleiQc BL00ed] J0U BBY JOPUT 1B74] Y WLWBY| Whiwesd
T esusinsu; eBeBuow Aue pue (0) pue (q) (8]} swey Jo} seusEISY B J0) Buiiewes eoURDG BYL A DEYDBID 8q Jeys
i 4uN0008 §,10M0410g Juawnsu| AJunasg 8|yl AQ psInsas swuns |2 jo JuswAed ynj eyi JepueT O} SI1ep 48] Jemouog j|
{~+ -@30N 8yl UO enp edusRq BdiouPd BuLPUBISING 8yl JO We2.8d {ey-8U0 JO YHIBMI-BUD O) [Bnbe JUNA“8 Ug U] 8g |eus
allipyo Ao yore 'AIBeloes Byl AQ pley B JWBWNJISU| AWNoes Syl j§ JO ‘AJe1eioes ay) 0} enp 8] i uesd esueunsy)
efeBuow (enuue ||n} 81 918 &Yl 0} oud YILowWw BUo Jepus] Yiim wnpuesd esusmsy efebuow enuue (N ay)
BIBINWINOOR O] JUSPIYNS JUNOWE ue uj oq (Bye winjwesd sourinsu) abeBuow ay) Jo JuswEmsy] Ayiuow yorg AuResdes
8yl Aq piey &) uewnusu| Ajinoes syl ) winjweid esurinsul efebiow B jo peoisy) o81eyd Apiuow B (i) 16 'AIBes0es eyl
0y sepuet Aq pred eq 01 wnjuwetd sourinsyy oBebuow ENuUE 8YL 46 WBWNNSU| UB ([) eyYS apniouy OSIe Bys Juawied
Agous yore ‘Augesdes eyl o) wnjuwesd esurinsy) ebeBuow v Aed 1snus sepus syl Yoiym u| Jeek Aue u| seubisep 1oy
40 sjy 10 Wwawdoeasq usqsn pue BujSNOH O AB91068 8] BUBSW AIBIBI00S, 'IWEWNIISU AjuNdes syl W pesn sy
"BNP 880264 U18)) 8y] 81ep ey} 840424 JO U0 Asueioyep oyl dn axew o] Asessaoeu Junowe
AuB sapuen) O} ABd jfeys Jamoliog ueul ‘enp usym wey ey Aed o1 weoiynsy § (9) 10 '(q) '(8) wey 404 semouog AQ
epbw siuowled o JO [10] By §| 18mouog jo uoido eyl 1B Jemoliog Aq swieuided wenbesgns O3 suewAed pejewnse
By} JO YIB-9u0 JBA0 SS0IX8 Yl YPeld JO SIUeWARC PEIBW|ISE BY) 4O YIX{S-2UOD J18AD SS8DXE 8yl PUnysl Jeyie |BYs Jopuo)
UBLl ‘UeLNd a1k 810N 8L uo suewded § pue ‘enp ueym suiey yoNS Aed o] pesinbes s JO Janowie pelewse
8y} YIgB-2u0 UBY) B8J0W AQ SPA8OXe ‘SLUIBY LONS JO saIBp enp 8y O] Joud Jepuen 01 BigeAed Swey Yons o4 6
Appiuow eiming eyl ym 1ei1ab0o} () puw (q) ‘(B) Bwey Joj JepUsT AQ prey sluewAisd 8y JO 210} 8yl Bu)) Aue 18 §|
wenbuiep swooseq Aeyl 810)0q (9) pue
() '(8) swey Aed 0} 1SN U} PEIDEIIOD SIUNOWE B PICY [[BYS JepusT "Wenbujep SDoeq PINOM Wel uB 810j8q LILoL
ou0 Duipus PoLed B UIYIM JBPUST AQ PBIBINUNDIR 8g IfBYS WeY YOBe Jaj JUNOWE [INUUE |N; B 1 SIUNOWE pelewnse
Ayl 30 Y1xi8-2UO0 UBY] 8JOLI JOU O 82LEBBq BUDYPPE UB UjBIUIBU O) JUBINS Jurowe us snid 1epuan AQ pesuIse
AK]BLIOBBS) S8 ‘SJUNOWE [BNUUR BY] G Hjlem]-8uo (enbe jreus {9} pue (q) '(8) swey 0} wewiisrsu) Ajyjuow yoes
‘p ydsibeued AQ peJmnbes ssurinsu; 104 swinpuasd (3) pus "Auedo.d
oyl uo siel punol 10 suewAed ployesee| (G) ‘Aledoid ayl 1Sulels peal 9q O} JO PG| SIUSUISEOSEE [B1oeds
pue sexg] (8) Aue jO el mIsw) ue ‘seBIBYD 618 AuB PUB SI0N Bl W IO} (68 S8 180101 pue jodiousd eyl yum Joyeho)
quetuAad ANIIOW Y288 Uj apnioul [eys Jemo.uog SeBisyD JeI0 pUS Sdusnsy] ‘'sexe] jo syuswied ARpuoyy 'Z
"SI0N 84l tepun enp 890.18YD 818] PUB B0 B} AQ PESUEDIAS 1BD 341
‘WO BRI puB ‘40 fedoupd Byl enp ueym Apd Heys Jemouog "eBiayD 918 pus 1IBsIeIU| ‘(Bdidug JO JeluAngd ‘i

S6# L9£10000 'ONNVYOT

93232577




e |
|

JPRUR O |\ (@171l [ @1 AN W O @ ] T, sl nddbonld

6XCess procaeds over an amount r ulrad to pa all outstanding Indebtedness under the Note and this Sacurlty
tnstrument shall be paid to the emn egally ent ed thereto.
8. Feesn. Lender may collect feas and charges authorized by the Secretary.
9. Grounds for Accelsration of Debt.
(s} Detgult. Lander may, except as limited by regulations iasued by the Secretary in the case of paymeant defaults, |
require immediate payment in full of all sums secured by this Security Instrument if: |
() Borrower defaults by falling to pay in full any monthiy payment required by this Security lnstrumem.prlor
to or on the due date of the next monthly payment, or
i} Borrower defauits by falting, for a pericd of thirty days, to perform any other obligations contahadgn this
urity Instrument.
b) Sale Without Credit Approval, Lendsr shall, if permittad by aipplicable law and with tha prier approval ouha
ecretary, require immediate payment in full of all the sums sacured by this Security Instrument if:
{i) All or part of the Property, or a beneficial interest in a trust owning all or pert of the Property, ls sdcl or
otharwise transferred {other than by devise or descent) by the Borrower, and
(i) The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or horcrodn has not been approved In
accordance with the reguirements of the Secretary.
{c) No Walver. If clrcumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender doea not walve its righta with reapect to subsequen evenis.
(d) Regulatior.s of HUD Sscretary. in many circumstances regulations issued by the Secratary will Iimit Lender's
rights, In the'cacy of payment defaults, to require immaediate payrent in full and foraclosa if not pald. This Security
Instrument does st authorize accelsration or foreclosura if riot permitted by regulations of the retary.
(e }Morigage Nol Inured. Borrower agrees that should this Security Instrumert and the note secured thereby not

be aligible for insurarie under the Natlonal Housing Act within 40 bDaYs from the date hereof,
Lender may, at s cptlzn.and notwithstanding anything in Paragraph 9, require.knmedlate payment In full of all
sumsg secured by this Sic: my instrument. A written statemant of any authorized agent of the Secretary dated
subsequentio 60 OATY” from the date hereof, dedlining to insurea this urity instrument and the

note secured theraby, shall e deemed conclusive proof of such Ineligibliity. Notwithstanding the foregoing, this

option may not ba exercized b Lender when the unavauabﬂhy of Insurance is m]aly dus to ar's fallure to remkt

a mortgage insurance prem!um toise Secretary.

10. Reinatatement. Borrower has 2/ ht to be reinstated if Lender has required Immediate payment in full because
of Borrower’s faliure 10 pay an amount due urder the Note of this Sacurity Instrument. This right applies even after
foreclosure proceedings are instituted. To roinstate the Sacurily (nstrument, Borrowar shall tender I a lump sum all
amounts required to bring Barrower's account ciierent including, to the extent they are obligations of Borrower under
1his Security Instrument, foreciosure costs and rer sohable and customery attorneys’ fees and expenses progerfy
assoolated wiih the foreciosure proceading. Upon rans'atamem by Barrowaer, thls 8ecurity Instrument and t
obligations that it secures shall remaln in sifect as ¥ Lm.nder had not required immediate payment in full. Howaevar,
Lender Is not required to permit reinstatement if: (1) Le xder has accapted reinstaterrtent aftar tha commencement of
forectosure proceedings within two years immadiately preceding the commencemen of a current foreciostre
procesding, M) reinstatement will preciude foraclosureg on different grounds In the fijture, or (iif) relnstaterment will
adversaely affect the priority of the llen created by this Securty inatrument.

11. Borrower Not Released; Forbearance by Lander No«  Walver. Extension of the time of payment or

modHlcation of amortization of the sums secured by thls Securiv/natrument granted by Lender to any succossor in
interast of Borrower shall not operate 1o release the liabliity of tha oticipal Borrower or Borrower's succeassor In interest.
Lender shall not be required to commence procesdings against any r,ur cessor In interest or refuse to extend time for
payment or otherwise modify amortization of the surns socured by this Sccurity insttument by reason of any damand
made by the original Borrower or Bofrower’s successors in interest. Any for.ssrance by Lender In exercising any right
or ramedy shall not be a walver of or preciude the exercisa of any right or 1ameJd:.

12. Successors and Assigns Bound; Joint and Several Liabliy; Co-Sknars. The covenants and agreements of
this Security instrument shall bind and benafit the successors and assigns of Lend ar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shail be Joini p.xi several. Any Borrower who
co-gigns this Security Instrument but does not execute the Note: (a) Is co-signing thl: Socutity Instrument only to
mortgage, grant and convey that Borrower's Intarest in the Property under the terms of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) 2g-ees that Lender and any othér
Borrower may agree to exieixd, modity, forbear or make any accommodatlons wlth rega;d tc-uie terms of this Security
instriiment or the Note without that Borrower's consent, ,

13. Notices. Any notice 1o Borrowar provided for In this Security instrument shall be give:: oy “olivering it or by
mailing & by first class mai unless appiicable iaw requires usa of ancther method. The notice siw' b3 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Levier shall be given by
firat class mall to Lender's address stated heraln or any address Lender designates by notice to Boirav:ar. Any notice
provided for In this Security Instrumert shall be deemed ta have bmglven 1o Bormwer or Lendar wt e given as
provided in thie paragraph. i

14. Governing Law; Severability. This Security Instrument shaii be governsd by Faderai law and the law of the
lusisdiction in which the Proparty Is focated. in the evarnt that any ﬁrovlslon or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not atfect other pravisions of this Securlty instrument or the Note
which can be ghv: cffect without the confilcting provialan. Ta this end the grovisiona of this Security Instrument and the
Note are deciared to be severable.

18. Basrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrowsr unconditionally aesigns and transfers to Lepder all the rents and revenues of
the Property. Borrowor autharizes Lander or Lender's agems to collect the rents and:revenues and hereby diregts each
tenant of the Propogr to pay the rents to Lender or Lender’s agents. Howaver, prior-to Lender’a notice 1o Borrgwer of
Borrowser's breach of any covenant or a?reemem {n the Sacurity Instrument, Borrower shal! collect and recelve all rents
and revenues of the Praperty as trustee for the benefh of Lender and Borrower. This #ssignment of rents constitutes an
absolute assignmant and’not an assignment for additionat security only.

i Lender gives notice of braach to Borrower: (a) all rents receivad by Barrawer shall be hald by Borrower as trustee
for-benefit of Lander only, 1o be appiled to the sums secured by the Sacurity Instrumant; (b) Lender shall be antfiled to
collect and receive ali of the rents of the Property; and (¢) each tenant of the Propem):shan pay afl renla duo and unpaid
to tender or Lendor's agent on Lender’'s written demand to the tenand. ¢ @

Borrower has not expcuted any prior assignment of the rents and has no! and wm not perl‘orm any act that would
prayem Lander fromuaxercising its rights under this Paragraph 18.. . u

Lendar shalt not be required to enter upon, take control of or malntain !he Propony beiore or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so #l'any time there s a breach. Any
application of rents shall not cure or walve any default or invalldate any other right onremedy of Lender. This
assignment of rents of the Property shail tarminata when the debt secured by the sqyﬂty instrument ls paid Infull,
FHA ILLINOIS MORTGAGE FORM -
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