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MORTGAGE

THIS MORTUAGF, ("Sccurity Instramont”) is given om MARCH 29TH , 1893
The morigagor i JAM2R T ROWLER AND CAROL AL BOWLBR, HIS WIPE : o

("Borrower”). This Securlty Instrument Is given 1o
HUNTERS MORTGAGE CORF. | ' T ' L
which is orguaiesd and existing undes (o laves of ILLINOIS ' ©, and whose atglrony is
%00 ®. HIGGINS ROAD, 3ULITL P1N0, BLK GROVE VILLAGEH, IL 60007 . v,
- ("Londar"), Bormwcr awes Lendcr the pnnclpnl mm of
ONE HUKDRED 3EVENTY THREE THOUSAWD AND NO/100
Dollars (U.S. § 173,060.00 ). This deht'vs evidenced by Borrower's note dated the same dau 1y this Sctumy
Instrument ("Note"), which provides for monthly paymcats, with the full debt, if not paid earlior, duc and payable on
APRIL 18T, 2008 . This Security lngument sacures to Lendeor: (a) the repayment of the debl evidence™
by the Note, with inlerest, und all rencwals, extensions and mudiivations of the Note; (b) the payment of ali other sums, with
interest, advanced under paragraph 7 to protect the security of this Serarity instrument; and (c) the performance of Bowrower's
coveneny and agreements under this Securily Insirument and the N Por this purpose, Bormower does hercby mnngagc,

grant and convey to Lender the following dmnbed property located in
' Lo{]0) | ' o | . County, {ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A RART \LREOF

| p,I.N.409-34-400-028

veEgZe2eES

URI0 W2 93232634

which has the address of 1108 SOUTH BROADWAY T , PAKK RIDGE S
(Street) o Py $:

Winois 60058 ~ ("Property Address™); i
(Zip Code] e | ~

LA‘-‘

ILLINOIS -- Single Family -- Fantle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 990 (pdu 1 of 6 pages)
ITEM 1878L1 (#2032} Gieat Lokes Businass Form, toc. I

MFIL3112 - (4/92 . AR I To Order CAK; 1-400-530-0303 L3 FAX $18-791-1131
G 333
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for the periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Borower subjoct (o
Lendor's approval which shalf not be unrcasonably withheld. [ Borrower fails to maintain coverage described abuve,
Lender may, al Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurince policies and renewals shall be accepiable to Lender and shalt inchude a siandard morigage clapye. Lender
shal] have the right to Rold the policios and renewals. If Lender requirss, Borrower shall promply give to Lendor all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice io (he ingurance carrier and
Lender. Lender snay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restovation or repair of
the Property damaged, if the restorstion of repair is econminically feasible and Lender's sccurity is not lessened, I the
textoration of repair i not cconomically Fearible or Londer's security would bo lessened, the insurance praceeds shall be
applicd w the sumx secured by thin Secueity instrumernt, whethor or not thets duo, with any excoss  Bomowes, If
Borrower abandans the Froperty, or daca not shawer within 30 days a notice from Lendar that the iwirunce carrer hax
offered to seufe a clalm, then Lender may collect the insurance proceeds. Leader iy use the procecids Wo repair of restore
the Property or to pay sams scured by this Securily Instrument, whether or not then due. The 30-day perknl will begin
when the notice /s given. '

Unless Leadss and Borrower atherwise agree in writing, any application of proceads o principal shall not extend or
posipune the duo zat~ of the monthly paymanis reforred to in paragraphs | and 2 or change e amoont of the payments. If
under paragraph 21 W Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage ta the B-opwiy prior o the acquisition ahall pass o Londer to the exient of the sums secured by this Security
Instrument immediately pior o the acquisition. S

6. Occupancy, Preservatla, Mauintenance and Protection of the Property; Borrower’'s Loam Application;
Lenseholds. Borrower shall ccvany, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunty [neteurnent and shail continie 10 occupy the Property as Borrowor's principal residence
for at least one year after the date 0f ~o<upancy, unless Lender otherwise agrees in writing, which consent shall not e
unreasonably withheld, or unless cxtenuating. circumstancos exist wiiich are beyond Borrower's contol. Borrower shall no!
destroy, damage or impair the Pmperty, alidw tie Property to deteriorats, or commit waste on the Property, Borrower shiall
be in defautt if any forfeiture action ur proceeding, whether civil or criminal, is bagun that in Lender’s good faith judgment
could result in forfeiture of the Property of olivawise materially dmipair the lien created by this Security Instrument or
Lender security interest. Borrower miay cure such s-drionlt and reinstate, as provided in paragraph 18, by causing the action
or procecding 1o be dismissed with a ruling that, ln L2nder's good faith determination, prectudes forfeiuro of the
Borrower's interest in the Property or other material impgirment of the ten created hy this Security Instrument or Lender's
security interest. Borrower shal) also be in default if Barrowe:, during the loan application process, gave materially false or
inaccurate information or statcments to Lender (or failed w provide Lender with any material information) in connection
with the luan evidenced by the Note, including, but not Himited & reimosentations concoming Borrower's occupancy af the
Property as a principal residence. I this Securlty Instrument is on & lezs~inid, Borrower shall comply with alt the provisions
of the fease. If Borrower acquires fee titie to the Property, the leasenio'd-and the fee title shall not mesge uniess Lender
agress 10 the merger in writing, :

1. Protection of Lender’s Rights in the Property.  1f Borrower failk (o redform the covenants and agreements
conined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or foreitrc et to enforce laws or regulations),
then Lender may do and pay for whatever is neccssary (0 protect the valne of the [oparty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secusity Instrument,
appearing in court, paying reasonabie attomeys’ fees and cntering on the Proparty t0 make repaivs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so. )

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi or S0trowver seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts =ip%i bear interest from
the dale of disburscment at the Note rate and shall be payable, with interest, upon niotice from lLemler (o Bomowsr
requesting payment,

8. Mortgage fnsurance. If Lender required mortgage insumince as a condition of making the loan secured by this
Security Instrument, Borrower shal! pay the premiums required ¢o.maintain the maortgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the morigage insurance previously in effect, ot a cost
substantially equivalont 1o the cost to Borrower of the morgage insurance previously in effect, from en altemate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
{.ender each month a sum cqual 1 one-iwelfth of the yearly mortgage insurance premium being paid by Bofrower when the
insurance caverage (apsed or ceased 1o be in effect. Lender will accept, use and retain these paymenis as 8 loss reserve in
liew of martgage insurance. Luss reserve payments may no longer be required, at tie oplion of Lender, If mungage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required W maintain mortgage instrance in
effecy, or to provide a loss reserve, unti! the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shal
give Borrower potice at the time of or prior 1 an inspection specifying reasonable cause for the inspecticn, :

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
TEM TB7SLY (8202} Porm 3014 9/90 (page 3 of 6 pages)

Broet Lakes Bupiness Farms.)ne
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THE WORTH 137 FEET OF THE SOUTH 76 FEET

vaURED ’)ll THE BALT LINL UHEREOE U

TRAT PART LYINGMN@FEIBQ LlNE THEREDF OF
THE BAST HALF O T F :ow IN THE SOUTH
EAST QUARTER OF SECTION 34, TOWNSHIP 41 noa , RANGE 12, :As'n OF ,THE; THIRD
PRINCIPAL MERIDIAS WHICH LIES WEST OF A LINE DRAWN PARALLEL WITH AND 1491,98 FEET
WZST OF THE ZAST LINE OF THE SAID SBOUTH EAST QUARTER OF SRCTION 3¢ AS MEASURED AT
RIOHT ANOLES TO THE RAST LINE OF SAID SOUTH RAST QUARTER, IK COOK COUNTY,
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applicable faw may specily for teinsmtement) before sale of the Property pursuant o any powor of sule contiined in this
Security Instnunznt; or (b) entry of a fudgment enforcing this Security Instrument. Thoso conditora ure it Boreower: (1)
pays Lender all sums which then would be due amder this Security [nstrumont and the Note as il no ucceloration hud
occurred; (h) cures any defanlt of any other covenants or agreements: (¢) pays ali expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable atiomeys’ fecs; and (d) takes such aclion #s Lender may
reasonably require 10 assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinytalement by Borrower,
this Securily Snstrument and the obligations secured hereby shall remain fully effective as if no acceferation had occurred,
Huwever, this right to reinstate <hall act apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Losn Servicer,  The Noic or a partial interest in the Note (together with this Security
Insrumenty may be sold one or morc times without prior notice to Borrower. A sale may result in a change in the cnlity
{known us the "Loan Servicer") that collects monthly payments duce under the Note and this Security Insirument. There also
may be one or more changes of the Loan Servicer unrelaed o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The nalice
will state tho name and address of the new Loan Servicer and the address W which paymeats should he maie. The notice
will also contain zay other information required by applicable law.

20. Hazardous substances, Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Huzardous Substanéeson or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viokzireof any Environmental Law. The preceding two sentences shall not apply i the presence, use, of
storage on the Property ©f small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and v inzinienance of the Property.

Borrower shall promptly give Londer written notice of any investigation, claim, demand, lawsuix or other action by any
govemnmental or regulatory agenc: ¢ private party involving the Propetty and any Hazardous Substance or Environmontal
Law of which Borrower has actual Xoowledge, I Bomower loarns, or is notifisd by any governmental or regulatory
authority, that any removal or other remedation of any Hazardous Substance affecting the Property is necessiry, Borrower
shall promptly take ali necessary remedinl actians in accordance with Environmental Law.

As usedd in this paragraph 20, "Hazardouz Substances” arc those subsiances defined o8 toxic or hazardous substances by
Environmental Law and the following substancs: gasoline, kerosene, other flanmable or wxic petroleum products, toxic
pestickies and herbicides, volatile solvents, malerisly coataining ashestos or formaldehyde, and radionctive materials. As
used in this paragraph 20, "Environmental Law” mearw fecdorai laws and laws of the jurisdiction where the Property is
tocated that rolate to health, safety or environmental prolectizn,

NON-UNIFORM COVENANTS. Borrower and Lendes further covenani and agree as fotlows:

21. Acceleration; Remedies. Lender shall give natice o #arrower prior to acceleration following Borrower’s
breuch of any covenant or greement in this Security Instrunier: /but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: 7a the default; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be
cured; and (d) that failure to cure the defuult on or before the date zpecifiad in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accelorntion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeise of Borrower to acceleration and
foveclosure, If the defautt is nut cured on or before the date specified in the nctice, Z.ender st its option may require
immediate payment in full of all sums secured by this Security Instrument withovt further demand and may
forecluse this Security Instrument by judicial proceeding, L.ender shall be entitled to collect ail expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shad release this Security
Instrument withm charge 1o Borrower, Borrower shall pay any recordation costs.

23, Vraiver of Homestead. Borrower waives all right of homestead exemption in the Property,

ITEM 187BLD |9R02) Form 3014 9/90 (page $ of & pages)
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To Order Calt: 1-800-830-8383 [1FAX 616 7861101
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