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93232661

Equity Credit Line Mortgage

23zd
Jon 8. Brightman and Barbara L. Brightman, His Wife

dayol March, 1993 +hetweea the Morigagor,

{barein, “Movigagor), exd

the Maortgagoe, The Nortiers 7 st Corapany, an {llinois hanking corporation, with i masin basking office at 50 South La Salie Strest, Chicago, Iiinoks 60673

(hewxtia, “Mortgagee”).

~)  WHEREHAS, Mortgagor has eg’xer. inio The Northera Trus Compary Eguity Credis Line Agreement (the “Agreement”) dated
t W whah Mortgagor may from time to time horrow from Morigagee amounts not to exoeed the aggregate ouistanding neincipal
zhe "Maximum Credit Amnant™). plus interest thereon, which interest is payale al the rate and at the times

"9 provided for in the Agreement. All amounts "or owed under the Agresment plus inicret thereaa are duc aad payableor  March 15, 1998

balance of  $17,000.00

3-23-93

. oF such Jaler date ae Morigagee shall =400, but in no event more than 20 year afier the daie of this Mortgage;

NOW, THEREFORE, 1o secure (o Mortgages: 1he rerayment of the Maximum Credit Amiount, with intorest thereon, purruant to ihe Agreement, the payment
of all sums, with (nterest thereon, sdvinced in accordarce here 420 0 protect ik security of ths Morigage, and the performance of the covenanls ind agreements of
Mortgagor berein coetained, Motigagor does bareby mocisege. graal, warreal, and convey 10 Morigegee 1be property located in the County of

Cook
Chicago, IL 60613

LECAL DESCRIPTION L7LACHED

Permancat [ndex Number  14-21-106-032-1035 /

TOGETHER with all the imr~mementsaow or hereafier erected on ¢+ property, and all easements, iy,

State of [llinols, which has the street addres of

(herein “Property Addrom”), legally

rests, royalties, mincral, ofl snd gas

rights und profits, water, waler rights, and waler stock, and all fixtures now or hereatter attached 10 the propesty ‘v ed by thisMortgage: and altof the foregoing,
jogether with ssid property (oc the leaschold estale if this Morigage is on a leasehold) are herein referved 10 #: i “Property”,

Morigagor covenants that Morigagor is lewfully seized of the extaie hereby conveyed and bt the right fo morigaze, grant, and convey the Property, and that
Mortgagor ill warrant and defend generally the fitic 10 the Property agains! all clslng nnd demands, subject to any warigh s, declarstions, eamemest, or
resirictions linted i & schedule of exceptions to coversge in any litle insurance policy insuring Morigegee's interest in the Prip- 0y,

COVENANTS. Mortgagor covepants and agreea as follows:

1. Puyment of Principsl snd Interest. Morigagor shall promptly pay when
due the principal of and inlerest on the indeblednes incurted puriuant 1o the

Agreement, fogether with any fees and charges provided In the Agreement.

2. Application of Paymeuts. Unicsapplicable law provides otherwise, ali
peyments received by Mortgagee under the Agreemient und paragraph 1 hereof
shall be spplied by Morigagee fint in payment of athounts paysble to Moctgs-
gec by Morigagor under this Morigage, then to interest, feces, and chicges
payable pursuant (o the Agreemeat, ther: to the principal amounts cutsianding
twader the Agresment,

If Morigsgor has paid any precompuited fuance.'ba: g9, upor Morigagor’s
paymen! of the entire cutstanding principal batance and terminatios of the
Bauity Credit Line, Morigagor shall be entitled 10 a refund of the unearned
portion of such prepaid finance charge in an amount not fem than the amount
tha) would be calculatexi by the actusrial methad, provided that Mortgagor
shult not be entitled to azy refund of less thas $1.00. For the purposes of this
pangraph the tevm “actuarial method” shall mear the meod of alocating
payments made ou & deb! betwoen the outitanding baiancs of the obligation
eod the precomputed financr charge pursiant to which a paymest is spplied
first 1o the accrued precomputed finance charge sad a0y remaiader i sb-
m;m.ummhmmmammuu

'I'hhdammentgog]: A, t!:ms, ESQ.

THE NORTHERN TRUST COMPANY

50 §. 1.» Selle Btroot
Chicago, Hlinols 60675

3700 N. Lake Shore Dr., #703

describud ax:
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b.
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manner designated bereln. 14
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of this Mortgage o the Agreement conflicts with spplicable laws, such conflict
shall not affect other of \his Morigags of the Agreemen’ which can
be given effoct without the conflicting provision, and o this end the provislons
dmhnwwnndlhcummcmmdahmdwbemublc;pmkkdIIul
Morigagee may excreise its Iermination option provided in paragraph 12in the
event of changes in law afier the daie of this Morfpage.

15. Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Morigago at the lime of execurion or after reonrela-
tion bereof.

16. Traasfer of the Property; Asaumption. To the extent permitted by
Law, if all or axry part of the Property o an interest therein, inctuding without
limitation any pat of any beneficial interest in any Irust holding lille to the
Property, iasoid oz transfered by Mortgagor withou! Mortgagee's priot writien
consent, Mortgagee may, st Morigagee s option, declare al the sums secured by
this Mortgage to be immediaely due and payable.

17. Revolving Credit ioaz. This Martgage ia giver ta secure a revolving
credit loen untess and uatil rich 'can is converted to an instaliment foan (a
peovided in ihe Agreement), snc sh7dsecure not only preseatly existing indeb!-
edness urder the Agreement but 2%0 fv yre advances, whether such advances
are obligatory o¢ tc be made at 1= uption Hf Morigagee, of otherwise, a3 aro
made within 20 years from the date hereoi, ' 10= same exient s if such future
advances were made on (he date of the exec:itic. of this Morigage, although
there 7Ry be no advance tnade at the me u! <accution of this Morigage and
although Lheto muty be no indebicdness secured here'sy o tatsnding ot the time
any sivance is made, The lies of this Morigage shall he wia ss o all indeb ted-
ness secured hereby, including future advances, from the tirie oi its filing for
record if) the recorder’s of regintrar's office of the county in which the Property
is located. The (oial amount of indebiedacts secured herety muy i Jresse of
decrease from time 0 time, but the total unpaid principal balance of Jndebird-
peas secured bereby (Including disbursemenis ihat Mortgagee may mako:edzy
1his Morigage, the Agreement, or any oiher document with respect herets) st
any one lime outstanding shall not escecd the Magimum Credli Amount, phu

interest thereon, xnd any disbursements made for payment of tases, speclal
amemmenty, ot insurance 70 the Property wnd interest oo such disburaeents
{all such indebiedness being hereinafter referred 10 s the maximun: Mmoust
socired hereby), This Mortgage shall be valid and have priority fo the exteat of
the mazimum amount secured hereby over il subsequent lies and encum-
brances, including statutory llens, excepting solely tanes and ssessments Jevied
on the Property given priority by law.

1

i Tern ) iE ) ortgagor'sbreach of any covenant or
I #ﬂ  Including the covensnia fo pay when
a nihecut®d by fhis Morigthe, of the occurrence of an BEvent of
Delaulfunder the Agreement, which Eventa of Delault are incorparsted herein
by this referenco s though set forih In full herein, Morigagee, at Morigagee's
oplion, may declare alf of the sums secured by this Morigage o be immediately
due and paysble withoui further demand, may terminate the availebility of
loans under tbe Agreemeni, and may foreciose this Morigage by judicial pro-
ceeding; provided that Mortgagee shall nutify Mortgagor ai least 30 dayshefore
inslilnting any action leading to reposession of foreciosure (except in the cace
of Mortgagor's abandonment of the Property or other extreme clreumatances).
Mortgagee thall be entitled 1o collect 1 such proceeding all expenses of foreclo-
sure, including, but oot limited to, reasonable aitorneys’ fees, and costs of
documentary evidence, abstiacts, and title reporta,

Al remedies provided in this Morigage art distinct and cumulative 1o any
other right o remedy under thin Morigage, the Agreement, of afforded by law
or equity, and may be exercised concurrently, independently, or succemively.

20. Assignment of Rents; Appolntment of Rectiver; Mortgagee In
Possession. As additions] security hereunder, Morigagor hereby amigns to
Morigagee the reats of the Prapecty, provided that Morigagor shal, peior to
scceleration under paragraph 19 hereof or abandonment of the Property, have
1he right to cotlect and retain such rents as they become duc and payable.

Upon scceleration uader paragraph 19 hereof or abandonment of the
Property, snd st any time prior tojudicial sale, Morigagee, in person. by agent,
o by judicially appointed receiver, shall be entitled to enter upon, ke pomes-
sion of and munage the Property and to collect the renis of ihe Property
Including thase past due. All renia collecied by MewTgagoc o the roceiver shall
be applied first to pryment of the costs of managemen! of the Property and
collection of rents including, but not limited in receiver's Joes, premiwm on
receiver’s bonds, and reasonable atiorneys’ fees, and ther: 10 the sume secured
by this Mortgage. Mortgagee snd the receiver shall be liable to account ouly foe
those rents actually received.

21. Releuse. Upon paymeni in fuil of all amaunts secured by this Morigage
and sermination of the Agreement, Morigagee shall release this Muripage
without chasge to Mortgagor, Mortgagee shall pay all ecats of recordation of the
ccitase, If any.

27 Walver of Hemestead. To the exteni pecmitied by law, Morigagor
bertt; reizases and waives oll rights under and by virtue of the homestead
exemplior & of Ulincls.

IN WITNES; WREREOF, Morigagor has sascuted this Morigags.

% e
JOH 8o _@IGHTMAN

Mortgagor BARBARA L. aP2GHIMAN ™

State of Einoie M } 5
County of { ,

L Mﬁz /él/m&wﬁrp@
thai__Jon g. Brigniman and Raxpala L. Brldhitman
scknowiedged tha) __thay
purposes therein st forth. .

" NOTARY PUDLIC STAT,E OFIILLINOIS

Mail To: The Northern Trum Cospany
Amn; ___Barbara L. Kraugs B-A
50 Sowth LaSalie Street

Chicago.
Ttiiooir 60675

2000 (R P00y

..mmu-aummm':smmm
appested befors me in person. and
wmmuwmmm__mm___umww:.’nm.ﬁu
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miends, and other charges, fines, and jous attr 10 the

that may aitain » priority over this Mortgage, icasehold payments or ground
renty, mey,andallplymudueundennymonppdudwdbythmk
insurance policy insuring Mortgagee's interest in the Property (the “Firsl
Morigage"), if any. Upon Morigagee's request, Mortgagor shall prompily
furnish to Morigagee rooeipie evidencing payments of amounty due under this
paragraph. Morigagor shail promly discharge azy Sien that has priority ovet
this Mortgage, cxcept the lien of the Pirst Morigage; provided, that Mortgagor
shall not be required so discharge apy mch lien 50 Joug s Moripagor thall agree
i writing to the payment of the obligation secured by such licn in a manoer
acceptable to Morigagee, or shall in good faith coutest such Lien by, or defend
enforcement of vk lien i, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any rar thereol.

4. Harard Insuramce. Morigagor shall keep the improvements now exist-
ing or hereafter erected on the Property insured agaipat Jom by fire, hazants
included within the term “exiended coverage”, and such ofber hazands &
Mortgapse may tequire and in such armounts and for sach periods as Mortgages
may require; provided, thr.. Mortgagee shall not require that the amount of
euch coverage exceed tha! x> At of overage required 1o pay the total smount
secured by this Mortgage, t'une prios liess and co-insurance into account.

‘The insurance carrier providisr, ibe imurance shafl be chosea by Moriga-
gor and approved by Morigagec (.o sppioval shall not be unreasonably
withheld), All premiunm on insurance ;oilo-2 shall be paid in a tirsely manser.
All jrsusance policies and rencwals theieof anall be in form acceptable to
Mortgagee and shall include & standard morigs s Ziause in favor of and in form
accepiabie 10 Morygagee. Mortgagor shall prompik-furnish to Morfgagee alf
renewal potices and all receipts for paid premiuma, {n1be 2 “entof koss, Mortga-
gorshal give prompt potice o the insurance carrier and Mortesnee, Mortgages
may make proof of loms if not made promptly by Mortgag .

Unless Morigagee ard Morigagor otherwise agree in Wiy, issurance
proceeds shall be spplied %o restoration or repair of the Property darzed,
such resioration of repair is economically fearible and the soca iy of
this Mortgage b not thereby impaired. If wuch reqioration or repeir o po!
economically fessible or if the security of this Mortgage would be impaired, ) ¢
insurance proceeda shail be applied to the sums secured by this Mortgage, with
the excem, if any, paic 1o Morigagor. H the Property ia sbandoned try Mortgs-
07 or if Mortgagor fails o respond 10 Morigagee within 30 days from the datz
notice is mailed by Mortgagee toMorigager, that the insurance carrier offers (o
atile » claim for insurance benefits Mortgagee iy authorized to collect and
apply the insurance proceeds at Morigagee's optioo eliber (o restoration or
repair of the Property cr 10 the sums secured by this Mortgage.

Unless Mortigagee and Morigagar otherwise agree in Wriling, any such
application of proceeds 1o peincipal shall not extend or postpone the dve date of
the payments dee under the Agreement or change the amount of such pay-
ments. Munder paragraph 19 herecd, the Property inacquired by Morgagee, all
right, title, and interest of Mortgsgor in nod to any issurance policics and in and
w0 the procreds thereef rosulting from damage bo the Property priog 10 the sale
or scquisition shall pasa 1o Mortgagee 10 the exient of 1t sums secured by this
Mortgage immedisiely prior lo such mle or scquisition.

5. Preservation and Matatenance of Property; Lessebolds; Condo-
minbyms; Plansed Unit Developments. Morigagor shall keep the Prop-
erty in good repaic sad shall oot comoxt warke or permit umpsirment or
deterioration of the Property and shal] coroply with the provisions of ary leasc if
thia Mortgage s 0n a leasehold. If this Mortgage i ga a unit in & copdoménium
oc g plansed uait developmeent, Mortgagor shall perform all of Morigagor's
obligations under the declaration of covesants creating or poverning the con-
dominium or planned unit development, the byfiaws and regulations of the
condominiuse or plarned unit development, 2ad comstitucat documents. I s
condomiaivm or plansed unii development rider is eaccuied by Mortgagor and
recorded together with this Morigage, the covenanls and agreements of such
rider shall be incorporaed inio and shall amend and mpplement the covenants
and agreemests of thie Morigage 2 if 1he vider were a part bereol.

6. Protection of Mertgrgee's Security, If Mortgagor baile so perform
the covenants sad agrecmeats coctained ia this Mortgage, or if sy action or
proceeding is commenced tix? materially sfiects Morigigee's interedt io the
Propesty, including, but act imiled 10, sy proceeding by or on bekatf of a prior
morigagee, emineal doraln, itssolvency, code eajorcement, of ssagemeat
or proceedings lavolving & beakrupt or decedent, Morigagee, at Morigagee's
optios, upon aotice 1o Morigagor, may make mch eppearaaces, dishuse meh
sams and take such action &8 i pecessary 10 prodect Morigagee's iterest,

1 of reascaable attornews’ foes and

Any amounts dishumsed by Mortgagee pursuant to this paragraph 6, with
mmlhﬂwﬁ shs!l become sdditiona! indebledness of Mortgagos seeured
by this Mortgage. Unless Morigagor and Morigagee agree 10 other e of
paymeat, such amousts shall be peysble upon Mortgagee's demaud and shall
bear ipierest from the date of disbarsement at the rate paysble from time 10
time ot Cutsianding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Mortgages 1o incur any cxpenac or take any action
bereunder.

7. lnspection. Morigagee may make or cause 1o be made reasonabie eptrics
upon and igspections of the Property, provded that Mortgagee shal) give
Morigagor potice prior o amy such inspection specifying reasonable cause
therefor related to Mortgagee's inicrest in the Property.

8. Condemnation. The proceeds of any award or daim for damages, direc)
of conacquential, in connection with any vonvdemaation or other aking of the
Property, o7 part thereof, or for conveysnce in lieu of condemoation, are
hereby assigned and shall be paid to Mortgagee. In the event of a total iaking of
the Property, the praceeds ghall be applicd 1o the sums secured by this Mort-
gage, with the excess, if any, paid t Morigagor. In the event of partial taking of
the Properiy, thay fraciion of the proceeds of the award with a numetator equst
10 the total of Losns and other amoun s secured immediate ly before the taking,
and 3 denominator equal to the value of the Property immediaiely before the
uking, shall be applied 10 the sims secured by this Morigage, and the cxcess
paid s0 Mortgagor.

1§ the Property in abandoned by Morigagor, o if, sfter notice by Morgage:
10 Morigagor that the conderanor has offered to make an award or seiUe aclaim
for damages, Morigagor fails 70 respond to Morigagee within X days afier the
date such notioe is mailed, Morigagee 1 sutborized 1o collect and epply the
proceeds, at Morigagee's oplicn, eilhrer Yo restoration or repair of the property
or 1o the sums secured by this Morigage.

Unles Mortgagee and Mortgagor oiherwise agree in wniling, any such
application of proceeds 10 principal shall not estend or postponc the due date of
the amoun! due under Ibe Agreement or change the amourt of such payments.

v, Mortgagor Not Released, No extension of the time for payment or
w Adification of any other ierm of the Agreement or this Mortgage granted by
Molge to any succemof in interest of the Morigagor shall cperaie 1o
releass ip Cry mannes, the Liability of the onginal Morigagor and Mortgagor s
sUCCESIC 3 § 4 inderest. Morigagee shall not be required to commence proceed-
ings bgainet mich #~cemor oy refuse 10 exiend time for peymes! or otherwise
modify by res(n o ray demani made by the oripinel Morigagor and
Morigagor's sucoxea ¢ t interest,

10. Forebearance by Woitiagee Not 3 Walver, Any forebearance by
Morigagee in excreising Aty i 77 remedy nader the Agreerocat, bereuader,
or otherwise afforded by apphcabl < iyw, shall not be & waiver of or preciude the
exercise of sny mch right or revdy. The procuremsent of ipsurance o the
peyment of taxes or other liens or char s by Morigages shall not be s waiver of
Mortgagee's right to soocloraie the maion iy ] e indebiodness secured by this
Mortgage.

11, Successors and Assigus Bound; Jolst snd Beveral Liability;
Captions. The covensnls add agrecmepts bereit o taimed shali bind, and
the tights beresnder shall ioure %0, the respective sacoomsces and assiges of
Mortgagee and Mortgagor, sivect 10 the provisions of parsgraph 16 herood.
All covenaats and agrertoents of Mortgagor shall be joial and several. The cap-
tices apd headings of the paragraphs of this Mortgage sce for cosvenience only
and are 6ol jo be wed w0 interpret or define the provisoss heyeod.

12. Legislation Affecting Mortgages's Rights. If enactment or expination
of spplicable lews has the effect of rendering sy provisioa of the Agrecament or
this Morigage usenforosable acoording 4o its ierms, Mortgagee, at i option,
may roquire immediste payracat in full of all s secared by this Mortpage and
mary invoke agy remedies permitied by paragraph 19.

13. Netice. Except for zwy notice required under applicabie Law 10 e gives i
another masaer, (x) sery Botioe 0 Mortgagor provided foria this Marigage shall
be given by mailing sach sotice by certifiod meil addresed i Marigagor ot the
Property Addres or af such other addrew as Mcrigagor may designase by
otice 10 Morigagee as provided berein, aad (1) any sotice 10 Morigagne shol)
be given by certified mall, refurn roceipt requented, fo Morigagee's addrew
stated berein of 10 sch Olher addron 8 Morgagee wsy designste bry notice 1o
Morigagoe as provided berein. Amy notice provided for i this Morigage shall
be deemed o have beea givea 1o Mongagor of Morigago: whas gives i fhe

.26
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LIGAL DESCRIPTION

FARCEL 1:

UNIT B-25 TN THE 3700-3720 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A
" SURVEY O/ TUE FOLLOWING DESCRINBD REAL RSTATE:

PRARCEL A:

THE SQUTHEASTBRLY §U FEBT OF LOT 5 AND S0 MUCH OF THE ACCRETIONS THAT LIE BAST OF
AND ADJOINING SRID 707 AS FALL WEST OF THE WEST LINE OF SHERIDAN ROAD IN BLOCK 6
IN HUDNLEY'S SUBDIVIGION OF LOTS 3 TC 21 AND 33 TO 37, ALL INCLUSIVE, IN PINE
GROVE IN PRACTIONAL SRC.ICK 21, TOWNSHIP 40 NORTH, RANGE 14 RAST OF THE PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILIIVOIS:

PARCEL 'B’:

LOTS 6 AND 7 IN BLOGCK & AND ALSO RCCRETIONS RASTBRLY CF AND ADJOINING SAID LOTS §
AND 7 AND LYING BETWEEN THE MORTH LINY (RXTENDED) OF SAID LOT 6 AND THR SOUTH
LINE (BXTENDZD) OF SA1D LOT 7 (RXCEPFT Tnfl PART TAKEN FOR SHERIDAN DRIVE), IN
HUNDLBY’S SUBDIVISION CF LOTS 3 TO 21 AND 2?4 TO 37, BOTH INCLUSIVE, IN PINE GROVR
IN SECTION 21, TOWNSHIP 4C NORTH, RANGE 14 737 OF THE THIRD PRINCIPAL MERIDIAN,
{EXCEPTING THE WESTBRLY 65 FEBT OF SAID LOTH b AND 7 AND EXCEPTING ALSO THE
SOUTHERLY 157 1/2 FEET OF THE THE EASTERLY 105 T4ET NP THE WRSTERLY 170 FEET OF
SAID LOTS € AND 7) ALL IN COOX COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B’ TO THE DRCLARATIOH OF CONDOMINIUM
RECORDED AS DOCUMENT 25513348, TOGETHER WITH IT3 UNDIVIDRU ¢ERRCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACR P-34, A LIMITED COMMQOY ULERMENT AS

DELINEATED ON THE SURVEY ATTACHRD TO THE DECLARATION AFCRESAID, RECORDED AS
DOCUMENT 25513348

PERMANENT INDEX NUMBER: 14-21-106-032-1035 /
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